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4 ;b:o M O{= b]jL k|;fb e§/fO{

cWoIf M O{= a;Gt /d0f /hf}/]

pkfWoIf M O{= cGhgL s'df/ b]jh' >]i7

dxf;lrj M O{= Clif sf]O/fnf

;b:o M O{= lbks afa' s+8]n

pkfWoIf M O{= c;f]s l;njfn

;b:o M O{= /fh]z afa' kf}8]n

;lrj M O{= ;+ho s'df/ dxQf] sf]iffWoIf M cf= n}nf >]i7



5;b:o M O{= zDe" /fh >]i7

pkfWoIf M O{= cGhgL s'df/ b]jh' >]i7

dxf;lrj M O{= Clif sf]O/fnf

;b:o M O{= nId0f afa' ;]9fO{

pkfWoIf M O{= c;f]s l;njfn

;b:o M O{= d'lQm kf08] 

;lrj M O{= ;+ho s'df/ dxQf] sf]iffWoIf M cf= n}nf >]i7
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O{= afa'/fd a/fn 

pkfWoIf– O{= c;f]s l;njfn

dxf;lrj
O{= Clif sf]O/fnf

pkfWoIf– O{= nId0f afa' ;]9fO{

sf]iffWoIf
cf= n}nf >]i7

;lrj
O{= ;+ho s'df/ dxQf]

O{= ljsfz jfUn] O{= cf]d zdf{O{= lbg]z s'df/ kf7s O{= /fh]Gb« s'df/ >]i7O{= ah|dfg l;+x yfkf
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dxf;lrj O{= nId0f afa' ;]9fO{

;b:o–O{= uff]ljGb b]j clwsf/L 

cWoIf–O{= Clif sf]O/fnf

;lrj–O{= d'lQm kf08]

;b:o M O{= s[i0f xl/ kf]v/]n

;b:o–O{= /+hLt nfnrg 

;b:o–O{= ;'efif hf]zL

;b:o–O{= /fhg s8l/ofF

pkfWoIf–cf= n}nf >]i7 pkfWoIf–O{= ;+ho s'df/ dxQf]

sf]iffWoIf–O{= ljsfz jfUn]

;b:o–O{= lhjg cof{n
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;+of]hssf] sndlwtf] d"Nof+sg sfo{df ;++nUg OlGhlgo/x¿sf] xslxt / 
clwsf/sf nflu g]kfn Eofn'o;{ P;f]l;Pzgsf] :yfkgf 

ePsf] xf] . @)^* ;fndf :yfkgf ePsf] o; ;+:yfdf xfn $ ;o (* 
;+:yfut ;b:ox¿ cfa4 x'g'x'G5 . xfn;Dd b]ze/ !) j6f RofK6/x¿ 
:yfkgf eO;s]sf 5g\ . clxn] ;+:yf cfkm\gf] kfFrf}F dxflwj]zgsf] 
;ª\3f/df 5 . kl5Nnf jif{x¿df ;+:yfk|lt d"Nof+sgstf{, a}+s tyf 
ljQLo ;+:yf / o;;Fu ;DalGwt lgsfon] b]vfPsf] k|]d, ;b\efj / 
ljZjf;sf sf/0f xfdL cfh of] prfOdf k'Ug ;kmn ePsf xf}F . :dfl/sf 
k|sfzg klg To;s} Ps k|ltkmn xf] . 

d"Nof+sg If]qdf cfjZos dfkb08 / d"Nof+sg sfo{ Ps?ktfsf nflu 
;+:yfn] ljz]if kxn ub}{ cfO/x]sf] 5 . d"Nof+sgstf{ ;+ul7t x'g;s] 
eljiodf cfpg ;Sg] ;d:of / r'gf}tLsf] ;fdgf / ;dfwfg ug{ 
;lsG5 eGg] dfGotfsf ;fy ;+:yfn] d"Nof+sg If]qnfO{ Jojl:yt ug{ 
/ d"Nof+sgstf{nfO{ ;zQm / hfu?s agfpg ;w}F tTk/tf b]vfPsf] 
5 . ;f]xL sfo{df yk ;xhtf x'g] / xfd|f b:tfj]hx¿ klg ;'/lIft 
x'g] ljZjf;sf ;fy xfdLn] :dfl/sf k|sfzgsf] hdsf]{ u/]sf xf}F . h'g 
clxn] tkfO{+x¿sf] xftdf cfOk'u]sf] 5 .

:yfkgfsf] 5f]6f] cjlwdf g} ;+:yfn] cfkm\gf] ;~hfn lj:tf/ tyf 
kx'Fr :yfkgfsf lglDt h'g prfO xfl;n ug{ ;s]sf] 5, of] xfdL 
;a} d"Nof+sgstf{sf nflu 7"nf] pknlAw xf] . ;+:yfn] d"Nof+sgstf{sf 
;d:ofx¿ Go"gLs/0fdf klg 7"nf] ;kmntf xfl;n ug{ ;s]sf] xfdLn] 
dxz'; u/]sf 5f}F . ;+u7g hlt alnof] x'G5, d"Nof+sgstf{x¿ klg 
Tolt g} alnof x'Fb} hfG5g\ eGg] s'/f clxn] clwsf+z d"Nof+sgstf{n] 
a'lem;Sg'ePsf] 5 . o;sf] alnof] k|df0fsf] ?kdf ;+:yfdf :j}lR5s 
?kdf cfa4 x'g rfxg] ;b:ox¿sf] ;+Vof tyf ljleGg ultljlwx¿ 
;~rfng ubf{ d"Nof+sgstf{x¿sf] pkl:ylt Pj+ ;+:yfsf cGo ultljlwx¿ 
lj:tf/ x'Fb} hfg'nufotnfO{ lng ;lsG5 . 

kl5Nnf lbgx¿df ;+:yf;Fu cGo ;/f]sf/jfnf Pj+ lgodgsf/L lgsfox¿n] 
klg yk ;dGjogsf/L e"ldsf lgjf{x ul//xg'ePsf] 5 . ;+:yfsf] 
kxnsbdLn] d"Nof+sgstf{ OlGhlgo/x¿sf ;d:of w]/} xb;Dd ;dfwfg 
ePsf klg 5g\ . lwtf] d"Nof+sg If]qnfO{ Jojl:yt / Jofj;flos 
agfpFb} o; If]qsf] ul/df dfly p7fpg / pTkGg ;d:ofnfO{ 5nkmnsf] 
dfWodaf6 ;dfwfg ug{ kxn u/]s} sf/0f o; ;+:yfsf] dxTj lbgfg'lbg 
al9/x]sf] 5 . lwtf] d"Nof+sg If]qdf /x]/ sfd ul//x]sf JolQmsf] dfg–
k|lti7f arfpg / ;d:ofaf6 d'lQm lbnfpg xfdLn] u/]sf] kxnsf sf/0f 
kl5Nnf jif{x¿df d"Nof+sgstf{n] plrt Gofo kfpFb} uPsf 5g\ . cfufdL 
lbgdf o; If]qnfO{ cem Jojl:yt / kl/is[t agfpFb} n}hfg'kg]{ bfloTj 
klg xfdL;fd' 5 . 

o; If]qdf sltko ck|fljlws JolQmx¿ klg ;+nUg 5g\ . gjk|j]zLx¿n] 
d"Nof+sgsf] qmddf cfpg ;Sg] sl7gfOaf/] klxNo} ;r]t gx'Fbf ljleGg 

O{= lbg]z s'df/ kf7s
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si6 / emGem7x¿ Joxf]g'{k/]sf] 5 . o:tf ;d:of ;dfwfgsf nflu lgoldt 
?kdf b]zsf ljleGg 7fpFdf lwtf] d"Nof+sg;DaGwL tflndx¿ ;~rfng eO/x]sf 
5g\ . To:t}, ;+:yfn] Jofj;flos xslxtdf s]lGb|t /xL lwtf] d"Nof+sg 
dfkb08df Ps?ktf Nofpg / cGt/f{li6«o :6\of088{adf]lhd d"Nof+sg ug]{ 
kl/kf6L a;fNg ;DalGwt lgsfo;Fu kxn ul//x]sf] 5 . clxn] xfdLn] 
h'g–h'g pknlAwx¿ xfl;n u/]sf 5f}+F, tL pknlAwx¿ ;a} d"Nof+sgstf{x¿sf] 
;fy Pj+ P;f]l;Pzgsf] lg/Gt/ kxns} k|ltkmn xf] . o;y{ cfufdL lbgdf 
klg ;+:yfnfO{ cem ;lqmo Pj+ ;zQm agfpg] sfo{df oxfFx¿ ;a}sf] 
dxTjk"0f{ of]ubfg /xg]5 eGg] s'/fdf xfdL ljZj:t 5f}F . 

clxn];Dd xfdLn] h'g pknlAwx¿ xfl;n u/]sf 5f}F, tL pknlAwx¿nfO{ 
arfpFb} cfufdL lbgdf gofF of]hgf;lxt ;+:yfnfO{ cl3 a9fpg h?/L 
5 . xfdLn] lgs} k|lts'n kl/l:yltaLr to u/]sf] ofqfnfO{ clxn] h'g prfOdf 
k'¥ofpg ;kmn ePsf 5f}+F, olQdf dfq} xfdL ;Gt'i6 /xg ldNb}g . xfd|f] 
ofqfnfO{ cfufdL lbgdf gofF tj/n] cl3 a9fpg'kg]{ cfjZostf 5 . o;sf 
nflu xfdLn] cGo ;/f]sf/jfnf lgsfox¿;Fu ;xsfo{ / 5nkmn ub}{ 
d"Nof+sgstf{sf] xslxt tyf ;fdflhs bfloTjsf nflu ;d]t kfOnfx¿ 
cl3 a9fpg] k|oTg u/]sf 5f}F . o; If]qnfO{ ;dli6ut ?kdf Jojl:yt 
agfpFb} n}hfg] sfo{df d"Nof+sgstf{sf] cnfjf ;a}n] cf–cfkm\gf] If]qaf6 
k|efjsf/L tj/n] e"ldsf lgjf{x ul//xg'ePsf] 5 / of] ;xsfo{ lg/Gt/ 
sfod /lx/xg]5 eGg]df xfdL cfzfjfbL 5f}+F .

cGTodf, ;a} d"Nof+sgstf{ ;b:ox¿nfO{ Pslqt ub}{ n}hfg] / d"Nof+sg 
If]qsf ljljw ljifo ;d]6]/ o; If]qsf ;"rgf tyf hfgsf/L ;a}dfem k'¥ofpg] 
;+:yfsf] of]hgfadf]lhd xfdLn] :dfl/sf k|sfzg u/L oxfFx¿dfem kl:sPsf 
5f}F . :dfl/sfdf ;d]l6Psf ljifoj:t'n] ;+:yfaf/] yk :ki6 x'gdfq geP/ o; 
If]q;Fu ;DalGwt ljifodf gofF 1fg, hfgsf/L, ;"rgf;d]t pknAw u/fpg]5 
eGg]df xfdL ljZj:t 5f}F . ;fy} o; :dfl/sfdf ;d]l6Psf ljifoj:t'n] lwtf] 
d"Nof+sgstf{x¿nfO{ dfq geO{ cGo ;/f]sf/jfnf lgsfox¿nfO{ klg tYout 
;"rgf k|jfxdf dxTjk"0f{ of]ubfg ldnf];\ eGg] xfd|f] p2]Zo xf] .

d]/f] ;+of]hsTjdf k|sflzt o; :dfl/sf k|sfzg sfo{df k|ToIf Pj+ ck|ToIf 
?kdf n]v, /rgf, hfgsf/L, cg'ej, ;"rgf Pj+ lj1fkgx¿ pknAw u/fO{ 
;xof]u k\'¥ofpg'x'g] ;a} dxfg'efjx¿df d xflb{s cfef/ JoSt ub{5' . ;+:yfsf] 
kxndf klxnf] k|sfzg ePsf] x'gfn] o; :dfl/sfdf s]xL sdLsdhf]/L 
cjZo x'g;S5g\, To;df Ifdfk|fyL{ /xFb} oxfFx¿sf] /rgfTds k|ltlqmofsf] 
ck]Iff ub{5' . oxfFx¿sf] plrt ;Nnfx, ;'emfj / k|ltlqmofn] xfd|f cfufdL 
k|sfzgx¿df ;'wf/ Nofpg ljz]if d2t ldNg]df klg d ljZj:t 5' .

\

lbg]z s'df/ kf7s

;+of]hs, k|sfzg ;ldlt 
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g]kfn Eofn'o;{ P;f]l;Pzg M lxhf] / cfh						     – @&
		  – O{= Clif sf]O/fnf

lwtf] d"Nof+sg ug]{ sfg'g vf]O{ <							       – #!
		  – O{= a;Gt/d0f /hf}/]

xfd|f] cl:tTj :jLsf/]sf] lbg===							       – ##
		  – O{= c~hlg s'df/ b]jh' >]i7

sfg'gL kIf x]g]{ sfd d"Nof+sgstf{sf] xf]Og						     – #%
		  – lbk]Gb| If]qL

cfr/0f z'l4s/0f cfjZos 5							       – #(
		  – cgn/fh e§/fO{§

a}+lsª s;'/?kL 808fn] d"Nof+sgstf{dfly k|xf/					     – $!
		  – gf/fo0f k|;fb sf]O/fnf

c? s;}n] u/]sf] abdf;Lsf] efu]bf/ d"Nof+sgstf{ x'g' x'Fb}g				   – $%
	 	 – uf]ljGb 9sfn

g}ltstfsf] sdL / k]zfk|ltsf] u}/lhDd]jf/Lsf sf/0f 4G4 pTkGg eO/x]sf] 5 	 – $(
		  – ;/f]hsfhL t'nfw/

/fi6« a}+sn] :ki6 gLlt slxn] Nofpg] <						      – %#
		  – O{= ;snb]j ;'ltof/

g]kfn Eofn'o;{ P;f]l;PzgM cj;/ / r'gf}tL					     – %%
		  – O{= czf]s l;njfn

kf]v/fsf] lwtf] d"Nof+sg M ahf/ 5, ;+j]bglzntf 5}g				    – %&
		  – cf= afa'/fd a/fn

d"Nof+sgstf{ o;/L k5{g\ ;d:ofdf						      – ^!

d"Nof+sgstf{sf ;d:of / ;dfwfgsf pkfo					     – ^#
		  – O{= z}n]Gb| k|;fb >]i7

a}+ssf] l/:s d"Nof+sgstf{n] lng' kl//x]sf] 5					     – ^(
		  – O{=;l~hj/fh e08f/L
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sdhf]/L dfnkf]tsf], lhDd]jf/L d"Nof+sgstf{sf] <					     – &#

lwtf] d"Nofª\sg sfo{sf r'gf}tL tyf ;dfwfgsf pkfo				    – &%
		  – O{= d'lQm kf08]

/fHon] lhDd]jf/L axg gu/]sf] If]q							      – &&
		  – O{= k|zfGts'df/ sf]O/fnf

;'wf/f]Gd"v g]kfnsf] lwtf] d"Nof+sg If]q						      – *!
		  – O{= ;+ho s'df/ dxtf]

Challenges To Prepare A Credible Valuation Report in Nepal			  – *%
		  – Er. Devendra K. Shrestha

Commercial Building Valuation and Data Collection				    – *(
		  – Er. Narayan Timilsena

Valuation Fraud in Financial Institutions and Valuer's Role to Combat	 – (&
		  – Sandip Kumar Deb

Introduction To Theory & International Practice Of Fixed Asset Valuation 	
Appropriate To Nepalese Context					     	 – !)%

News					     					     – !!%

Member List									         – !@%

Committee									         – !$&

Photographs									         – !%#

Assest Valuation guidelines							       – !^^

Code of Cunduct								        – !&(

kqklqsfdf P;f]lzP;g\								        – !*)
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cWoIfsf] snd

g]kfndf lwtf] d"Nof+sg If]qnfO{ Jojl:yt agfpFb} 
n}hfg] / o; If]qdf ;+nUg ;a} d"Nof+sgstf{nfO{ 
;+ul7t x'g'kg]{ cfjZostf dxz'; eP;Fu} 
d"Nof+sgstf{sf] Jofj;flos xslxtsf nflu sfd 
ug]{ ;femf ;+:yfsf] cfjZostf b]lvof] . kmn:j?k 
o; If]qdf ;+nUg s]xL JolQmx¿sf] ;lqmotfdf g]kfn 
Eofn'o;{ P;f]l;Pzg gfds ;+:yfsf] kl/sNkgf 
ul/Psf] xf] . ;j{k|yd lwtf] d"Nof+sg If]qdf ;+nUg 
s]xL JolQmx¿ cfk;df ;+ul7t eP/ tby{ ;ldlt 
u7g eP;Fu} ;+:yfnfO{ ljlwjt\ ?kdf cl3 a9fpg 
;xh eof] . klxnf] sfo{ ;ldltb]lv xfn -rf}yf]_ 
;Dd d o; ;+:yfdf /x]/ sfd ul//x]sf] 5' . To;}n] 
;+:yfsf] ljsf;s|d, o;sf pknlAw / r'gf}tLx¿nfO{ 
glhsaf6 lgsfNg] cj;/ kfPsf] 5' . d]/f log} 
cg'ejsf cfwf/df d ;+:yfsf] lxhf] / cfhsf] 
cj:yfaf/] s]xL s'/f /fVg uO/x]sf] 5' .

;+:yfsf] k[i7e"ld / ljsf;qmd
o; ;+:yfsf] tby{ ;ldltsf] :yfkgf @)^* ;fn 
df3 @# ut] ePsf] xf] . a;Gt/d0f /hf}/]sf] 
cWoIftfdf tby{ ;ldlt :yfkgf ePsf] ^ dlxgfleq 
g} k|yd clwj]zg ;DkGg eO{ gofF sfo{;ldlt 
u7g ul/of] . @)^( >fj0f @) df cGhgLs'df/ 
b]jh' >]i7sf] cWoIftfdf u7g ePsf] k|yd s]Gb|Lo 
sfo{;ldlt @)&) r}q @! df afa'/fd kf]v/]nsf] 
cWoIftfdf kf]v/f RofK6/ / cfdf]b/fh cfrfo{sf] 
cWoIftfdf k"jf{~rn RofK6/ u7g ug{ ;kmn /Xof] .

;+:yfsf] s]Gb|Lo sfo{;ldltsf] bf];|f] clwj]zg @)&! 

>fj0f @) df ;DkGg eof] . pQm clwj]zgaf6 
lbksafa' sF8]nsf] cWoIftfdf gofF sfo{;ldlt u7g 
ul/of] . pQm sfo{;ldltn] O{Zj/Lk|;fb sF8]nsf] 
cWoIftfdf lrtjg RofK6/ / z}n]Gb|k|;fb >]i7sf] 
cWoIftfdf n'lDagL RofK6/ u7g ug{ ;kmn 
eof] . ;+:yfsf] t];|f] s]Gb|Lo clwj]zg @)&# kmfu'g 
!@ df ;DkGg eO{ d]/f] cWoIftfdf gofF sfo{;ldlt 
u7g eof] . pQm sfo{;ldltn] hgsk'/, jL/u~h 
/ wgu9L RofK6/ qmdzM lblnks'df/ >Ljf:tj, 
d'Ggfs'df/ ;/km / efis/ r6f}tsf] cWoIftfdf u7g 
ug{ ;kmn /Xof] .
o;}u/L rf}yf] clwj]zg @)&^ j}zfv @) df ;DkGg 
eof] . o; clwj]zgaf6 s]Gb|Lo cWoIfsf] e"ldsfdf 
k'gM d g} bf]xf]l/PF . xfn;Dd sfod /x]sf] o; 
sfo{;ldltn] /fdwg >]i7sf] cWoIftfdf bfª RofK6/ 
/ g/]z :jf/sf] cWoIftfdf g]kfnu~h RofK6/ u7g 
ug'{sf] ;fy} b]zsf ljleGg If]qdf /x]/ d"Nof+sgstf{sf] 
?kdf sfd ul//x]sf OlGhlgo/x¿nfO{ nlIft u/L 
l:y/ ;DklQsf] d"Nof+sg;DaGwL k|lzIf0fd"ns 
sfo{qmdx¿ ;~rfng ug]{ sfo{nfO{ ljz]if rf;f]sf] 
;fy cufl8 a9fO/x]sf] 5 .

;+:yfsf pknlAwx¿
@)^* df3 @# df tby{ ;ldltsf] ?kdf ;+:yfut 
kxn cl3 a9];Fu} ;+:yfsf ljljw ultljlwsf] 
klg ;'?jft ePsf] xf] . tby{ ;ldltn] /fli6«o 
b}lgs klqsfdf ;+:yf btf{sf] hfgsf/L;lxt 
lj1lKt lgsfNg], ;b:otf k|bfg ug]{, sf]7f ef8fdf 

C0fLsf] ;'/If0fdf lwtf]afkt /flvg] ;DklQaf6 tTsfn a}+ssf] C0f c;'n x'g g;Sg] cj:yf b]lvPdf 
d"Nof+sgstf{ OlGhlgo/nfO{ g} sfnf];"rLdf /fVg] jf a}+lsª s;'/h:tf d'2f rnfOg] ljBdfg gLltut 
Joj:yfsf sf/0f d"Nof+sgstf{ ;b}j qf;k"0f{ jftfj/0fdf /x]/ sfd ug'{kg]{ cj:yf 5 .

O{= Clif sf]O/fnf
cWoIf
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lnO{ ;+:yfut tj/n] sfdsf/afxL cl3 a9fpg] 
nufotsf lg0f{o u¥of] . tby{ ;ldltn] sl/a ^ 
dlxgfdf cfkm\gf] sfo{ef/ ;DkGg u/L o; ;+:yfnfO{ 
k"j{kl/sNkgfadf]lhd ;+:yfut ?kdf cufl8 a9fpg 
;lsg] cj:yf ;[hgf u/]kZrft\ @)^( >fj0faf6 k"0f{ 
s]Gb|Lo sfo{;ldlt u7g eof] . gofF sfo{;ldltnfO{ 
g]t[Tj x:tfGt/0f ul/of] . klxnf] sfo{ ;ldltn] 
Jofj;flos cfrf/;+lxtf tyf sfo{ljlw tof/ ug]{ 
lg0f{oafx]s ;b:ox¿nfO{ ;b:otf k|df0fkq k|bfg 
ug]{, ljQLo ;+:yfx¿df kl/kq ug]{, /fli6«o jfl0fHo 
a}+sdf d"Nof+sg sfo{ cfnf]kfnf] ug]{, o; If]qdf 
sfo{/t ;Dk"0f{ d"Nof+sgstf{x¿nfO{ ;+:yfdf Psh'6 
x'g clkn ug]{, sG;N6]G;Lx¿sf ;d:of klxrfg 
u/L Jofj;flos xslxt / ;'/Iffsf] kxn ug]{, ljwfg 
;+zf]wg tyf ;b:otf z'Ns lgwf{/0fnufotsf 
dxTjk"0f{ lg0f{o tyf sfo{x¿ ug{ ;kmn /Xof] .

bf];|f] sfo{;ldltn] d"Nof+sgstf{sf nflu /fxt 
sf]if v8f ug]{, sfo{ljlw tof/ ug]{, sfof{nonfO{ 
Jojl:yt ?kdf ;~rfng ug{ cfjZos cfly{s 
;|f]t h'6fpg]nufotsf lg0f{o u/L tL lg0f{o 
sfof{Gjogdf s]lGb|t /Xof] . o;}u/L ljleGg a}+s / 
d"Nof+sgstf{aLrsf] ;DaGw ;'dw'/ agfpg sfd ubf{ 
cfOkg]{ ;d:of / r'gf}tLsf] klxrfg u/L ;dfwfgsf 
nflu låkIfLo kxn u¥of] .

t];|f] clwj]zgaf6 lgjf{lrt gofF sfo{;ldltn] 
d"Nof+sg If]qsf y'k|} ;d:of Pj+ r'gf}tLx¿ 
klxrfg u¥of] . g]kfn /fi6« a}+s, g]kfn a}++s/ 
P;f]l;Pzgnufotsf ;/f]sf/jfnf lgsfox¿nfO{ 
Wofgfsif{0f u/fpFb} ljleGg ;Demf}tfx¿ ul/of] . gLltut 
c:ki6tfsf] sf/0f Joj;foLx¿n] Joxf]g'{k/]sf 
;d:ofx¿af/] g]kfn /fi6« a}+snfO{ a'emfpg ;+:yf 
;kmn eof] . o;nfO{ Jojl:yt agfpg g]kfn /fi6« 
a}+sn] k|efjsf/L e"ldsf lgjf{x ug'{kg]{af/] ljz]if 
cfu|x ul/of] . ;fy}, of] sfo{;ldltn] glan a}+sdf 
d"Nof+sgstf{sf] ?kdf sfd ug]{ Ps d"Nof+sgstf{nfO{ 
a}+lsª s;'/df h]n xflnPsf] lj/f]wdf cfGbf]ng 
u¥of] . lwtf] d"Nof+sgdf d"Nof+sgstf{ ;jf]{k/L 
gx'Fbf–gx'Fb} klg d"Nof+sgstf{nfO{ g} bf]ifL agfP/ 
h]n k7fpg] sfo{sf] lj/f]w:j?k tLg dlxgf;Dd 
glan a}+sdf d"Nof+sgsf] sfd aGb ul/of] eg] tLg 
;oeGbf w]/} OlGhlgo/ uP/ wgf{ lbOof] . kl5 

Psvfn] ;xdlt eof] . o;} sfo{;ldltn] ;]jf d:of}bf 
;Demf}tf -;le{; 8«fkm\6 Plu|d]G6_ df ;do;fk]If 
kl/dfh{g, pQm ;Demf}tf u/L ;a} a}+sdf clgjfo{ 
?kdf nfu" x'g] Joj:yf, crn ;DklQ d"Nof+sg 
sfo{ljlw tyf lgb]{lzsfsf] nflu /fi6« a}+sdf bafa 
lbg]nufotsf sfo{qmd;d]t cl3 ;f¥of] .

g]kfn Eofn'o;{ P;f]l;Pzgsf] rf}yf] s]Gb|Lo 
sfo{;ldltsf] cWoIfsf] e"ldsf bf];|f] k6s d}n] 
jxg u/];Fu} d"Nof+sg If]qdf sfd ug]{ OlGhlgo/
x¿sf] Jofj;flos Ifdtf clej[l4sf nflu lg/Gt/ 
k|lzIf0f k|bfg ug]{ sfo{df ;+:yfn] dxTjk"0f{ pknlAw 
xfl;n u/]sf] 5 . ;+:yfdf cfa4 x'g] d"Nof+sgstf{ 
OlGhlgo/x¿sf] ;+Vof lbgfg'lbg al9/x]sf] 
5 . pgLx¿sf] ;d:of ;dfwfgsf nflu klg 
P;f]l;Pzgn] ;DalGwt lgsfodf kxn ul/lbPsf] 
5 . ;fy}, d"Nof+sgstf{nfO{ Psh'6 agfP/ cl3 
a9fpg] sfddf klg w]/} xb;Dd P;f]l;Pzg ;kmn 
ePsf] 5 . o; sfo{;ldlt P;f]l;Pzg dftxt ljleGg 
;ldltx¿ u7g u/L ;+:yfut sfo{nfO{ tLj| ?kdf 
cl3 a9fpg] sfddf tNnLg 5 . d"Nof+sgstf{sf] 
kfl/>lds lgwf{/0f ;ldlt, k|sfzg–k|;f/0f ;ldlt, 
;ef–;Dd]ng tyf tflnd cfof]hgf ;ldlt, 
d"Nof+sgsf] If]qdf b]lvPsf ljjfb ;dfwfg tyf 
;b:otf lj:tf/nufotsf ljleGg ;ldltx¿ u7g 
u/]/ ;ldltsf] lhDd]jf/L / e"ldsfcg';f/ sfd 
eO/x]sf] 5 . ;fy}, ;Nnfxsf/ ;ldlt;d]t u7g 
u/L ;+:yfsf] sfdnfO{ yk k|efjsf/L agfpg] sfo{df 
P;f]l;Pzg nfluk/]sf] 5 . 

cfufdL of]hgf
kl5Nnf] ;do b]z}e/ d"Nof+sg x'g;Sg] 
l:y/ ;DklQsf] tYofª\s ;ª\sng ug]{ / tL 
tYofª\s j]a;fO6 -;km\6j]o/_df cBfjlws u/L 
cfjZostfadf]lhd ;b:o tyf cGo ;/f]sf/jfnf 
lgsfon] pQm cflwsfl/s tYof+s k|of]u ug{ kfpg] 
u/L o; ;+:yfn] cfkm\gf] kxn cl3 a9fPsf] 
5 . g]kfn Eofn'o;{ P;f]l;Pzg / g]kfn a}+s;{ 
P;f]l;PzgaLr ePsf] …;]jf d:of}bf ;Demf}tfÚ 
clwsf+z ;b:o a}+sx¿n] sfof{Gjog ul/;s]sf] eP 
klg cem} s]xL a}+sx¿df pQm ;xdlt kl/kfngf 
gePsf] sf/0f cfufdL lbgdf o; sfo{df ljz]if 
kxn ul/g]5 . ljleGg ;ldltx¿n] cfkm\gf] sfo{If]qdf 
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/xg] u/L gofF sfo{qmdx¿ ;~rfng u/L ;+:yfnfO{ 
cem rnfodfg agfpFb} n}hfg], d"Nof+sgstf{sf] 
Ifdtf clej[l4sf nflu tflnd k|bfg ug]{, ;+:yfut 
;fdflhs pQ/bfloTjd"ns ultljlwx¿nfO{ klg cl3 
a9fpFb} n}hfg]nufotsf cfufdL of]hgfx¿ ;+:yfn] 
cl3 ;f/]sf] 5 . 

d"Nof+sg If]qdf Ps?kdf Nofpg sfo{ljlw agfpg, 
d"Nof+sg l/kf]6{df Ps?ktf Nofpg / g]kfndf 
klg kl/l:yltcg's"n cGt/f{li6«o d"Nof+sg dfkb08 
agfP/ nfu" ug{ P;f]l;Pzgn] kxn ub}{ cfO/x]sf] 
5 . ;DalGwt lgsfon] klg o;tkm{ ;sf/fTds 
hjfkm lbPsf 5g\ . t/, sfof{Gjog eg] x'g 
;ls/x]sf] 5}g . ca P;f]l;Pzgn] oL ljifonfO{ 
hf]8–tf]8sf ;fy p7fP/ cl3 a9\g] /0fgLlt agfPsf] 
5 . h;sf nflu xfdL xb};Dd hfg klg tof/ 
5f}F . o; ;+:yfsf] rf}yf] dxflwj]zgdf k|:t't ul/Psf] 
jflif{s tyf cfly{s k|ult k|ltj]bgaf6 ;+:yfsf] 
ljut / cfufdL sfo{of]hgfaf/] yk hfgsf/L k|fKt 
ug{ ;lsg]5 . 

;d:of / ;dfwfg
lwtf] d"Nof+sg sfo{ g]kfndf s'g} g s'g} ?kdf 
lgs} nfdf] ;dob]lv k|rngdf /xFb} cfPsf] 
5 . oBlk clxn];Dd lwtf] d"Nof+sgsf nflu 
:ki6 dfkb08, d"Nof+sgdf ckgfOg] k|rlnt ljlw 
/ k|lqmofsf] cefj Pj+ d"Nof+sgstf{df ;d]t 
cfjZos 1fg / tflndsf] cefjnufotsf sf/0fn] 
ubf{ d"Nof+sg sfo{df Ps?ktf Nofpg sl7g 
5 . o;sf] ;fy} C0fLsf] ;'/If0fdf lwtf]afkt /flvg] 
;DklQaf6 tTsfn a}+ssf] C0f c;'n x'g g;Sg] 
cj:yf b]lvPdf d"Nof+sgstf{ OlGhlgo/nfO{ g} 
sfnf];"rLdf /fVg] jf a}+lsª s;'/h:tf d'2f rnfOg] 
ljBdfg gLltut Joj:yfsf sf/0f d"Nof+sgstf{ 
;b}j qf;k"0f{ jftfj/0fdf /x]/ sfd ug'{kg]{ cj:yf 
5 . o;af6 sfdsf] u'0f:t/df pTs[i6tf Nofpg 
;Dej gx'g] s'/fdf ;/f]sf/jfnf lgsfon] ljz]if 

rf;f] /fVg' h?/L b]lvG5 . lwtf] d"Nof+sgsf 
nflu a}+saf6} pknAw u/fOg] sfuhkqdf g} z+sf 
ug'{kg]{ cj:yf 5 . ;fy} g]kfn ;/sf/ dftxtsf 
lgsfon] pknAw u/fpg] rf/lsNnfnufotsf 
sfuhkqdf g} …s'g} q'l6 e]l6PdfÚh:tf jfSof+zx¿ 
pNn]v ePsf] kfOG5 . o;af6 ;DalGwt a}+s tyf 
cGo ;/f]sf/jfnf ;/sf/L lgsfox¿n] klg cfkm\
gf]tkm{af6 lgjf{x ug'{kg]{ e"ldsf k|efjsf/L ?kdf 
lgjf{x ug{ g;s]sf] Pj+ cfjZos tYofª\sx¿ 
cBfjlws x'g g;s]sf] :ki6 ;+s]t u5{ . o;/L 
cGo ;/f]sf/jfnf lgsfox¿sf] sdhf]/Lsf] sf/0f 
s'g} ;d:of ;[hgf ePsf] kfOP To;sf] bf]if;d]t 
d"Nof+sgstf{n] g} jxg ug'{kg]{ l:yltsf] sf/0f 
d"Nof+sgstf{ lgs} ;d:ofdf 5g\ . o;nfO{ Jojl:yt 
ug{ ;DalGwt shf{ pknAw u/fpg] a}+s tyf ljQLo 
;+:yfdf /xg] sfg'gL ljefun] g} pQm sfuhkq 
k|dfl0ft u/]/ d"Nof+sgstf{nfO{ pknAw u/fpg] 
Joj:yf ldnfpg' h?/L b]lvG5 . ;fy} clxn] 
ljleGg gLltut Joj:yf c:ki6;d]t /xFb} cfPsf 
5g\ . To:tf c:ki6 s'/fx¿nfO{ ;+zf]wg u/L ;xh 
/ :ki6 ?kdf kl/eflift x'g;Sg] Joj:yf;lxtsf 
dfkb08 / sfo{ljlwsf nflu xfdLn] g]kfn /fi6« 
a}+sdf k6s–k6s cfu|x u/L d"Nof+sgstf{sf] sfd, 
st{Jo / clwsf/ :ki6 ul/lbg ljz]if kxn u/]sf 
5f}+F . cfufdL lbgdf g]kfn /fi6« a}+sn] Nofpg] 
lgb]{lzsfn] d"Nof+sgstf{x¿sf] sfo{;Dkfbgdf yk 
;xh agfpg] s'/fdf xfdL cfzfjfbL 5f}+F . 

cGTodf, ;a} d"Nof+sgstf{x¿n] ;DalGwt gLltljlwdf 
g} /x]/ lwtf] d"Nof+sg u/L o; If]qsf] ul/dfnfO{ 
dfly p7fpg ;xof]u ug{'x'g d]/f] cg'/f]w 5 . ljlw 
/ k|lqmofadf]lhd sfd ub}{ hfg] qmddf s'g} ;d:of 
cfPsf] v08df To;sf] ;dfwfg ug]{ sfo{df xfdL 
lg/Gt/ nflu g} /xg]5f}F . d"Nof+sg If]q Jojl:yt 
ag]dfq xfdL ;a}sf] eljio ;'/lIft x'g]df ;a} 
;b:ox¿ ;';"lrt /xg'x'g]5 eGg]df g]kfn Eofn'o;{ 
P;f]l;Pzg k"0f{ ljZj:t 5 .

lel8of] 
x]g{sf] nflu

:Sofg
ug'{xf];\



30 

Er. Basant Raman Rajaure
(Founder Chairman of Valuator Association)

Managing Director

Tel: +977 01 4100208
Mobile: 9851076130

E-mail:
reema.asso@gmail.com

RE
EM

A 

ASSOCIATE PVT. LTD.

KATHMANDU, NEPAL

Building, Construction, Designing, Planing,
Estimation, Costing & Valuation

Jorpati, Kathmandu, Nepal

Er. Anjani Kumar D. Shrestha
M.E. (Civil) MBA (Project Management)

Cell: 9851051790

Director

(Engineers / Designer / Valuers)
Newyork Autocivil Counsultancy

Samakhusi, Ranibari, kathmandu
Email: anjanishrestha51@gmail.com

Tel: 01 6206430



31

ljrf/

g]kfndf a}+sx¿n] lwtf]sf] cfwf/df C0f lbg 
yfn]sf] rf/ bzs gfl3;Sof] . t/ lwtf] d"Nof+sg 
ug]{ sfg'g eg] clxn];Dd aGg;s]sf] 5}g . h;sf] 
k|ToIf c;/ a}+s, d"Nof+sgstf{ / ;]jfu|fxLnfO{ 
kl//x]sf] 5 . …g]kfn /fi6« a}+s P]g, @)%*Ú df 
lwtf]df /flvg] ;DklQsf] d"Nof+sg ug'{kg]{ ljifo 
dfq pNn]v ul/Psf] 5 . lwtf] d"Nof+sgsf 
cfwf/x¿ s]–s] x'g'kg]{ xf] eg]/ :ki6 ?kdf 
v'nfOPsf] 5}g . h;n] ubf{ lwtf] d"Nof+sg If]q 
ljlw / k|lqmofcg';f/ rNg;s]sf] 5}g . d"Nof+sgsf] 
lglZrt Joj:yf gx'Fbf d"Nof+sg k|0ffnLdf ;d:of 
pTkGg eO/x]sf] 5 . a}+s tyf ljQLo ;+:yfx¿n] 

klg d"Nof+sgstf{ OlGhlgo/n] d"Nof+sg u/]/ to 
u/]sf] d"Nosf cfwf/df dfq shf{ lbFb} cfO/x]sf 
5g\ . a}+sn] to ug{'kg]{ shf{sf cfwf/x¿ :ki6 
5}g . h;n] ubf{ shf{df ;d:of cfPdf l;w} 
d"Nof+sgstf{dfly cf}Fnf p7fpg] kl/kf6LnfO{ k|>o 
ldn]sf] 5 . ;fob a}+s tyf ljQLo ;+:yf klg 
oxL rfxG5g\ . 

*) jif{ cl3b]lv a}+lsª sfo{ ;'? ePsf] g]kfndf 
g]kfn /fi6« a}+ssf] :yfkgf ePsf] ^$ jif{ -lj=;+= 
@)!# j}zfv !$_ k"/f eO;s]sf] 5 . g]kfndf 
a}+lsª ultljlwx¿ ;'? ePsf] olt nfdf] cjlw eP 

*) jif{ cl3b]lv a}+lsª sfo{ ;'? ePsf] g]kfndf g]kfn /fi6« a}+ssf] :yfkgf ePsf] ^$ jif{ k"/f 
eO;s]sf] 5 . g]kfndf a}+lsª ultljlwx¿ ;'? ePsf] olt nfdf] cjlw eP klg o; cGt/fndf lwtf] 
d"Nof+sg ug]{ cfwf/x¿ to ug{ g;Sg' /fi6« a}+ssf] ;a}eGbf 7"nf] sdhf]/L xf] .

O{= a;Gt/d0f /hf}/]
;+:yfks cWoIf
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klg o; cGt/fndf lwtf] d"Nof+sg ug]{ cfwf/x¿ 
to ug{ g;Sg' /fi6« a}+ssf] ;a}eGbf 7"nf] sdhf]/L 
xf] . /fi6« a}+ssf] :ki6 gLlt gx'Fbf a}+sx¿n] lwtf] 
d"Nof+sgdf cf–cfkm\gf] qm]l86 kf]ln;L ufO8nfOg 
agfP/ d"Nof+sgstf{nfO{ ;f]xLcg';f/ sfd ug{ 
nufO/x]sf 5g\ . a}+sx¿sf] km/s–km/s kf]ln;Lsf 
sf/0f Pp6} lwtf]sf] d"No a}+slkR5] km/s kg{'sf] 
;fy} d"Nof+sgstf{n] klg y'k|} ;d:of em]Ng'kl//x]sf] 
cj:yf 5 . a}+sx¿n] lwtf] d"Nof+sgsf qmddf 
OlGhlgo/x¿nfO{ b'Mv lbg] / u}/k|fljlws JolQmx¿ 
klg lwtf] d"Nof+sgdf ;+nUg x'g] kl/kf6Ln] o; 
k]zfnfO{ ;Ddflgt / dof{lbt agfpgdf r'gf}tLx¿ 
ylkPsf 5g\ . d"Nof+sgsf] qmddf d"Nof+sgstf{nfO{ 
s'g} klg kIfaf6 cgfjZos ;d:of ;[hgf ePdf / 
cGo sfuhkq hf] lwtf] d"Nof+sgdf k|of]u x'G5g\, 
tL sfuhkqsf] cflwsfl/stf klg :jo+ OlGhlgo/n] 
g} k'li6 ug'{kg]{ cfkm}Fdf r'gf}tL 5 .

lwtf] d"Nof+sg ug{nfO{ OlGhlgo/x¿sf] sfd, 
st{Jonufot k|fljlws kIfsf nflu 5'§} lgb]{lzsf 
agfpg ;lsG5 . o;sf nflu g]kfn /fi6« a}+s / cy{ 
jf e"ld;'wf/ dGqfno dftxtsf lgsfon] lhDd]jf/L 
lng ;S5g\ . t/, oL ;a} lgsfo d"Nof+sg If]q 
cfkm\gf] If]qflwsf/leq gkg]{ eGb} lhDd]jf/L lngaf6 
eflu/x]sf 5g\ . o:tf] cj:yfdf g]kfn ;/sf/n] 
klg plrt sbd rfNg ;ls/x]sf] 5}g . 

/fi6« a}+ssf] @)&^ ;fnsf] sflQs d;fGt;Ddsf] 
tYof+snfO{ cfwf/ dfGg] xf] eg] a}+sx¿n] @& va{ !( 
ca{ (^ s/f]8 #) nfv ?k}ofF lwtf]df shf{ k|jfx 
u/]sf 5g\ . cyf{t\ lwtf]tkm{ jflif{s $) va{eGbf 
a9L nufgL x'G5 . h;dWo] ^$ k|ltzteGbf a9L t 
3/hUuf lwtf]d} shf{ k|jfx x'g] u/]sf] 5 . o;/L 
a}+s tyf ljQLo ;+:yfn] k|jfx ug]{ lwtf] C0fsf] 
d"Nof+sg ug]{ sfo{df b]ze/ b'O{ xhf/eGbf a9L 
OlGhlgo/ ;ls|o 5g\ . t/, lj8Dagf g} dfGg'k5{ 
olt w]/} cfly{s sf/f]af/ x'g] / d]gkfj/ /x]sf] 
If]qnfO{ /fHon] eg] a]jf:tf ub}{ cfO/x]sf] 5 . 

/fi6« a}+ssf] ljleGg tYof+snfO{ cfwf/ dfGg] xf] 
eg] a}+s tyf ljQLo ;+:yfn] jflif{s sl/a #) 
ca{ ?k}ofF 3/hUuf lwtf]afkt shf{ k|jfx ul//x]sf 
5g\ . t/, 3/hUufsf] d"No lgwf{/0f ug]{ s'g} cfwf/ 
to ePsf] 5}g . a}+sn] ahf/ d"No / ;/sf/L 
d"NonfO{ ldnfP/ d"Nof+sg ug{ lbPsf] lgb]{zgs} 
cfwf/df d"Nof+sgstf{n] ;DklQsf] d"Nof+sg 
ul//x]sf 5g\ . h;sf sf/0f Pp6} hUufsf] d"No 
klg a}+sx¿sf] d"Nof+sgdf km/s b]lvg] u/]sf] 
5 . /, To;sf] df/df ljgf bf]if d"Nof+sgstf{ 
kl//x]sf 5g\ . 

/fHoaf6 ck]lIft /x]sf] o; If]qnfO{ Jojl:yt ug{ 
d"Nof+sgstf{ OlGhlgo/x¿sf] kxndf g]kfn Eofn'o;{ 
P;f]l;Pzgsf] :yfkgf ePsf] xf] . lwtf] d"Nof+sgsf] 
sfd jiff{}{Fb]lv rlncfP klg d"Nof+sgstf{nfO{ ;d:of 
k/]sf] v08df pgLx¿sf nflu cfjfh p7fpg] sf]xL 
lyPg . g d"Nof+sgstf{x¿ Psh'6 x'g ;ls/x]sf 
lyP . lwtf] d"Nof+sg sfo{df cfa4 OlGhlgo/ 
sfg'gL n8fOF n8\g'kg]{ cj:yf cfPdf To;df af]Ng] 
s'g} cflwsfl/s lgsfo lyPg . log} cfjZostfnfO{ 
dxz'; u/L ( jif{cl3 Eofn'o;{ P;f]l;Pzgsf] 
:yfkgf ePsf] xf] . ;'?sf lbgdf o; ;+:yfdf lgs}} 
sd d"Nof+sgstf{ cfa4 eP klg kl5Nnf lbgx¿df 
P;f]l;Pzgdf cfa4 x'g] OlGhlgo/x¿sf] ;+Vof 
a9\bf] 5 . o;sf] zfvfsf] ?kdf sf7df8f}+aflx/ 
klg * RofK6/x¿ :yfkgf eO;s]sf 5g\ . ;fy} 
kl5Nnf lbgx¿df g]kfn OlGhlgo;{ P;f]l;Pzgn] 
klg Eofn'o;{ P;f]l;Pzgsf d'2fnfO{ k|fyldstf lbg 
yfn]sf] cj:yf 5 . o; k]zfnfO{ Jofj;flos / 
dof{lbt u/fpg] / u}/OlGhlgo/x¿n] d"Nof+sg ug]{ 
kl/l:ylt ;[hgf gxf];\ eGg] rfxgf P;f]l;Pzgsf] 
5 . d"Nof+sgstf{sf] xs / lxtdf sfd ug]{ p2]Zon] 
:yfkgf ePsf] o; ;+:yfn] cfufdL lbgdf cem} 
k|efjsf/L ?kdf sfd ug{ ;sf];\ / OlGhlgo/
x¿nfO{ cfOkg]{ ;d:ofsf] ;femf ;Ddfg ug{ ;sf];\ 
eGg] z'esfdgf lbg rfxG5' .
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Ps bzscl3 d"Nof+sgstf{ OlGhlgo/x?sf] 
5ftf ;+u7gsf] cfjZostf dx;'; eP;Fu} 

g]kfn Eofn'o;{ P;f]l;Pzgsf] hGd ePsf] 
xf] . sf7df8f}+sf] Pp6f ;fgf] sf]7faf6 ofqf ;'? 
u/]sf] P;f]l;Pzg clxn] b]zJofkL ag]sf] 5 . ;fgf] 
sf]7fb]lv b]zJofkL ofqf Tolt ;xh lyPg . o;sf 
nflu xfdLn] lbg/ft gegL lgs} kl;gf aufPsf 
5f}F . ;+:yf :yfkgfsf] ;'?jftL r/0fdf xfdLn] 
ef]u]sf ;'v, b'Mv / sl7gfO ;lDemFbf clxn] /f]rs 
nfU5 . P;f]l;Pzgsf] :dfl/sf k|sfzgsf] ;Gbe{df 
km]l/ tL lbgx? tfhf ag]/ d]/f] dfg;k6ndf 
;nanfO/x]sf 5g\ . h;nfO{ d oxfF JoSt ub}{ 5' . 

;'?df xfdL;Fu Pp6f efjgf lyof], d"Nof+sgstf{ 
OlGhlgo/x?sf] xslxt / ;'/Iffsf nflu cfjfh 
p7fpg] Pp6f ;fd"lxs kmf]/d :yfkgf ug{'k5{ 
eGg] . ;f] efjgfn] sfd u¥of] / xfdLn] ;+:yf btf{ 
u¥of}F . o;cl3 klg ;+:yfsf] cfjZotf dxz'; u/]/ 
s]xL ;fyLx?n] ljwfg;d]t tof/ u/]sf] cj:yf 
/x]5 . pQm 8s'd]G6sf] pknlAwn] gofF ljwfg 
agfpg w]/} ;xh eof] . 

;'?jftdf xfdL;Fu s'g} ;|f]t ;fwg 
lyPg . cfocfh{gsf] k|d'v ;|f]t ;b:o z'Ns ePsf] 
/ ;b:o ;+Vof lgs} Go"g ePsfn] cfly{s cj:yf 
gfh's lyof] . sfo{;ldlt ;b:o ;fyLx?Aff6 /sd 
p7fP/ cfjZos hf]xf] ldnfpg] uYof}{F . sf]7f, 

6]an, sDKo'6/ cflb ;fdfgx? klg ;fyLx?af6 
;xof]u:j?k k|fKt ePsf] lyof] . cfkm\g} k]zf / 
Joj;fodf Jo:t x'Fbfx'Fb} klg ;fyLx?n] ;+:yfnfO{ 
kof{Kt ;do lbO/x]sf lyP . ;+:yfk|ltsf] 
;fyLx?sf] nufjn] xfdLdf sfd ug]{ gofF hf]; / 
pmhf{ ldln/x]sf] lyof] . 

;'?–;'?df P;f]l;Pzg Pp6f bafa ;d"xh:t} 
aGof] . s'g} a}+s tyf ljQLo ;+:yfdf d"Nof+sgstf{ 
;fyLx?nfO{ ;d:of k¥of] eg] e]nf eP/ xfdL ToxfF 
k'luxfNYof}F . ;d:of a'em\Yof}F / ;dfwfgsf nflu 
kxn uYof}{F . ljgf bf]if d"Nof+sg If]qdf sfd ug]{ 
;fyLx?n] em]Ng'k/]sf ;d:ofaf6 xfdL yk hfgsf/ 
x'Fb} uof}F . pxfFx?sf] kIfdf xfdLn] cfjfh p7fpFbf 
pxfFx? klg pT;flxt x'g'eof] . xfdLnfO{ klg ca 
/0fgLltdf kl/jt{g ub}{ k|efjsf/L 9ª\un] cl3 a9\
g'k5{ eGg] nfUg yfNof] . cNksfnLg / bL3{sfnLg 
nIo /fv]/ cl3 a9\g'kg]{ s'/f d}n] ;fyLx?dfem 
/fv]F . bL3{sfnLg nIocGtu{t Eofn'o;{;DaGwL ag]sf 
;/sf/L sfg'g kl/dfh{gsf nflu cleofg rnfpg], 
cGt/f{li6«o ;+3–;+:yfx?;Fu ;DaGw /fVg], ;+:yfsf] 
bfo/f a9fO{ cGo k|s[ltsf] d"Nof+sg ug]{x?nfO{ klg 
;fydf lng], Eofn'o;{ ejg agfpg]h:tf s'/fx? 
lyP . 

t'?Gt} ug{'kg]{ eg] b'O{j6f sfd lyof] . klxnf] eg]sf] 
xfdLn] ;+:yfsf] Jofks k|rf/ ug{' lyof] . g]kfn 

;'?–;'?df P;f]l;Pzg Pp6f bafa ;d"xh:t} aGof] . s'g} a}+s tyf ljQLo ;+:yfdf d"Nof+sgstf{ 
;fyLx?nfO{ ;d:of k¥of] eg] e]nf eP/ xfdL ToxfF k'luxfNYof}F . ;d:of a'em\Yof}F / ;dfwfgsf nflu 
kxn uYof}{F .

O{= c~hlg s'df/ b]jh' >]i7
k"j{ cWoIf
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OlGhlgol/ª P;f]l;Pzg -PgO{P_, g]kfn a}+s;{ 
P;f]l;Pzg -PgaLP_, g]kfn /fi6« a}+s -Pgcf/aL_ 
h:tf ;+3–;+:yf tyf lgsfo;Fu ;DaGw hf]8\g' 
lyof] . bf];|f] eg]sf] ;+:yfsf] ;b:o ;+Vof a9fpg' 
lyof] . PgO{Psf] r'gfjL jftfj/0fsf] df}sfdf xfdLn] 
pDd]bf/x?;Fu o;af/] s'/f /fVof}F . hjfkm klg 
;sf/fTds g} kfof}F . kl5 PgO{Pn] xfdLnfO{ cfkm\gf] 
5ftfleq /fv]/ ;x;+:yfsf] x}l;ot k|bfg u¥of] . 

PgaLP / Pgcf/aL;Fusf] a}7sdf xfdLn] PsLs[t 
d"Nof+sg ufO8nfOg agfpg dfu u¥of}F . To;a]nf 
o'j/fh vltj8f ueg{/ x'g'x'GYof] . To;kl5 y'k|} 
ueg{/ km]l/g'eof] . t/, xfd|f] dfu cfh;Dd klg 
k"/f ePsf] cj:yf 5}g . xfd|f] k6s–k6ssf] k|of; 
c;kmn eO/x]sf] lyof] . PgaLP / Pgcf/aLn] xfd|f] 
cl:tTj :jLsf/ gu/]sf] xf] ls eGg] cfef; xfdLnfO{ 
eof] . o;}aLr Pp6f 7"nf] a}+slj?4 xfdLn] u/]sf] 
;zSt cj1fn] PgaLPn] xfd|f] klxrfg :jLsf/ 
u¥of] . kmn:j?k a}+s / d"Nof+sgstf{sf] aLrdf 
Pp6f ;Demf}tfkq nfu" x'g] cj:yf cfof]] . oBlk 
To;df /x]sf s]xL a'Fbfx?df kl/dfh{gsf] cfjZostf 
cem} 5 . t/, To;kl5 ;+:yfn] k5fl8 kmls{P/ 
x]g{'k/]sf] 5h:tf] dnfO{ nfUb}g . 
kqklqsfdf n]v–/rgf 5fKg], ;"rgfx? 5fKg] sfd 
x'Fb} uof] . ljleGg tflndx?df xfd|f] ;xeflutf 
a9\of] . sfo{s|dx?df klg xfdLnfO{ af]nfpg 
yflnof] . d"Nof+sgstf{ ;fyLx?nfO{ cfkm\gf] k]zf, 
Joj;fo / wd{k|lt pQ/bfoL agfpg] sfd klg 
x'Fb} uof] . ;+:yfsf] k|rf/k|;f/ a9];Fu} ;b:ox? 
klg ylkg] s|d a9\g yfNof] . xfdLn] klg 

d"Nof+sgstf{x?sf] ;"rL tof/ kfg{ yfNof}F . b'O{–b'O{ 
hgf sfo{;ldlt ;fyLx? ldn]/ ;b:otfsf nflu 
cfu|x ub}{ ljleGg 7fpFdf k'Uof}F . Tolta]nf sltkon] 
OGsf/ u/]/ k7fPsf] lttf] cg'ej klg 5 . xfn 
pgLx? klg :jtM:km"t{?kdf ;b:o aGg cfPsf 
5g\ . sf7df8f}Fsf] cleofgkl5 b]zsf cGo efux?df 
klg ;b:o agfpg] sfd ;'? eof] . xfn d'n'ssf 
;a} efunfO{ ;dfof]hg ug]{ u/L RofK6/ :yfkgf 
eO/x]sf] 5 . ;'?b]lv xfn;Ddsf] sfo{;ldltdf 
/x]sf ;fyLx?sf] ldlxg]t / nugzLntfsf] k|ltkmn 
xf] of] ;a} . 

clxn] ;+:yf Pp6f Jofj;flos ;+:yfsf] ?kdf 
ljsf; x'Fb} 5 . x/]s ;+3–;+:yfdf /fhgLlt / 
lvrftfgL eO/x]sf] cj:yfdf Eofn'o;{ P;f]l;Pzg 
xfn;Dd Tof] kydf uPsf] 5}g . To;}n] o;k|lt 
;Dk"0f{ d"Nof+sgstf{ OlGhlgo/ ;fyLx?sf] 
em'sfj al9/x]sf] 5 . ef]lnsf lbgdf klg ;+:yf 
s;}sf] /fhgLlt ug]{ ynf] aGg'x'Fb}g . of] x/]s 
d"Nof+sgstf{sf] ;femf rf}tf/L x'g'k5{ . clxn] h;/L 
;+:yfn] x/]s d"Nof+sgstf{sf] b'Mvdf ;fy lbg] / 
pgLx?sf] 3fpdf dnxd nufpg] sfd ul//x]sf] 
5 of] sfo{n] lg/Gt/tf kfpg'k5{ . cem} klg 
d"Nof+sgstf{ ;fyLx?sf y'k|} ;d:of / r'gf}tLx? 
5g\ . To;sf] ;dfwfgsf nflu ;+:yfn] p7fPsf] 
cfjfhnfO{ lg/Gt/tf lbFb} ;a} ;b:ox? Psh'6 
eP/ cl3 a9\g'sf] ljsNk 5}g . cfufdL lbgdf 
;+:yf cfkm"n] xfl;n u/]sf] prfO sfod ug{ / 
;Dk"0f{ d"Nof+sgstf{sf] ;fd"lxs cfjfh aGg ;kmn 
/xf];\ . z'esfdgf .
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ljrf/

lwtf] d"Nof+sgstf{ cfkm\gf] k|f]km];gdf ;w}F a}+s / 
C0fLsf] bafadf kl//xG5g\ . tkfO{+sf] nfdf] ;dosf] 
cg'ejn] o; ljifodf s] eG5 < 

C0fL cfkm"n] /fVg vf]h]sf] lwtf]sf] d"No hlt a9L 
kfpg ;Sof] eg] hftL x'GYof] eGg] ;f]R5 . Tof] 
lx;fan] tTsfnsf] ahf/ d"Noa/fa/sf] d"Nof+sg 
ug{ p;n] d"Nof+sgstf{nfO{ bafa / k|nf]eg b'j} 
lbG5 . ptf a}+sn] shf{ k|jfx ubf{ ;s];Dd 
lwtf]sf] d"No sd lbg vf]H5 . To;sf nflu 
p;n] klg d"Nof+sgstf{nfO{ g} bafa lbG5 . o;/L 
a}+s / C0fLsf] bafadf d"Nof+sgstf{x? kl//x]sf 
5g\ . d"Nof+sgstf{n] cfk\mgf] k|f]km];gn bIftf 
b]vfP/ s;}sf] bafadf gcfO{ ahf/ d"No / ;/sf/L 
d"NonfO{ ldnfP/ b'O{ kIfnfO{ g} ;'xfpFbf] d"Nof+sg 
ug{'k5{ . 

d"Nof+sgstf{n] ;DklQsf] d"Nof+sg u/] klg a}+sn] cfkm}F 
klg d"Nodfly ;f]r–ljrf/ u/]/ C0f lbg] of glbg] 
eGg] lg0f{o lnG5 . lkmN8df uP/ x]5{ . t/, a}+sn] 
eljiodf C0fLn] shf{ ltg{ g;Sbf d"Nof+sgstf{nfO{ 
tfs]tf ug{ nufpF5 . of] k|j[lQ t ;/f;/ unt  
ePg / < 

of] jf:tjdf k|f]km];gn lsl;dsf] sfd xf]Og . olb 
d"Nof+sg k|rlnt k4lteGbf tn–dfly ePsf] 5 eg] 
Pp6f s'/f xf] gq a}+sn] o;f] ug{ ldNb}g . a}+sx? cfkm" 
;s];Dd ;'/lIft x'g vf]Hbf o:tf] ePsf] xf] . a}+sx? 
slt;Dd ;'/lIft x'g vf]H5g\ eg] d"Nof+sgstf{n] 

d"Nof+sg u/]/ NofPsf] lwtf]sf] cf};t d"Nosf] klg 
%) k|ltzt dfq C0f k|jfx ug{ vf]H5g\ . o; 
lsl;dn] a}+sx? jt{dfgdf cfkm" k"0f{?kdf ;'/lIft 
x'g vf]Hg] / eljiodf d"Nof+sgstf{nfO{ tfs]tf ug{ 
nufpg] s'/f ;xL xf]h:tf] dnfO{ nfUb}g . csf]{ s'/f 
d"Nof+sgstf{n] ahf/ d"No, ;/sf/L d"No / ;DklQ 
/x]sf] 7fpFsf] j:t'ut d"Nof+sg u/]/ l;kmfl/; u/]sf] 
/x]g5 eg] eljiodf pm lhDd]jf/ x'G5 . Pp6f 
36gf 5, e}/xjf zfvfn] d"Nof+sg u/]sf] cfwf/df 
a}+s ckm sf7df8f}+sf tTsfnLg ;LO{cf]n] lwtf] C0f 
:jLs[lt lbg'eof] . t/, kl5 yfxf eof] ToxfFsf] a}+s 
zfvfsf sd{rf/Lsf] ldn]dtf]df hfnem]n ul/Psf] 
/x]5 . oxL sf/0f a}+s ckm sf7df8f}+sf Joj:yfks 
h]n hfg'k¥of] . of] s];df a}+ssf sd{rf/Lsf] bf]if 
b]lvG5 . eGg'sf] dtna d"Nof+sgstf{n] cfkm\gf] 
Jofj;flos wd{ / g}ltstfnfO{ lal;{P/ d"Nof+sg 
u/]sf] 5 eg] p;n] pGd'lQm kfpg'x'Fb}g gq p;nfO{ 
bf]ifsf] efu]bf/ agfOg'x'Fb}g .

lwtf] d"Nof+sgdf a}+sx?sf] e"ldsf s:tf] x'g'k5{ <

d"Nof+sgstf{n] d"Nof+sg u/]sf] e/df cfFvf 
lrlDnP/ s;}nfO{ C0f k|jfx ug{'x'Fb}g . olb To;f] 
ul/Psf] /x]5 eg] ToxfF a}+sdfly k|Zg p7fpg] 7fpF 
/xG5 . a}+sn] s'g nf]s];gsf] ;DklQsf] d"Nof+sg 
eP/ cfPsf] xf], ;f] ;DklQ o;cl3 a}+sdf C0fsf 
nflu cfPsf] lyof] ls lyPg eg]/ x]g{'k5{ . b'O{ 
jif{cufl8 ;f]xL ;DklQsf] lwtf] cfXjfg ul/Psf] 

;DklQsf] sfg'gL kIf x]g]{ sfd d"Nof+sgstf{sf] xf]Og . d"Nof+sgstf{n] a}+sn] pknAw u/fPsf] 
sfuhftsf] cfwf/df ;DklQsf] k|fljlws kIf x]g]{ xf] . sfuhft;Fu lsQf gDa/ le8fpg], nf]s];g 
x]g]{h:tf sfdx? p;n] Odfgbfl/tfsf ;fy ug{'k5{ . nfnk'hf{ ;xL xf] ls gSsnL xf] eg]/ 5'6\ofpg] 
sfd a}+sn] ug{ ;S5 .

lbk]Gb| If]qL
k"j{ueg{/
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/x]5 / b'O{ jif{kl5sf] cfXjfgdf d"Nosf] lgs} cGt/ 
/x]5 / To;nfO{ :jLsf/ u/]/ shf{ k|jfx ul/Psf] 
/x]5 eg] a}+ssf] klg sdhf]/L x'G5 . 

k|foM a}+sdf sfg'gL zfvf 5g\ . pgLx?;Fu jlsnx? 
klg x'G5g\ . shf{sf nflu k|fKt sfuhftx? 
x]/]/dfq d"Nof+sgstf{nfO{ ;DalGwt ;DklQsf] 
d"Nof+sg ug{ lbG5g\ . t/, ef]ln sfuhft gSsnL 
kbf{ d"Nof+sgstf{nfO{ bf]if lbOG5 . o;nfO{ tkfO{+n] 
s;/L x]g{'ePsf] 5 <

;DklQsf] sfg'gL kIf x]g]{ sfd d"Nof+sgstf{sf] 
xf]Og . d"Nof+sgstf{n] a}+sn] pknAw u/fPsf] 
sfuhftsf cfwf/df ;DklQsf] k|fljlws kIf x]g]{ 
xf] .

sfuhft;Fu lsQf gDa/ le8fpg], nf]s];g x]g]{h:tf 
sfdx? p;n] Odfgbfl/tfsf ;fy ug{'k5{ . nfnk'hf{ 
;xL xf] ls gSsnL xf] eg]/ 5'6\ofpg] sfd a}+sn] 
ug{ ;S5 . To;}n] d"Nof+sgstf{nfO{ C0fLn] pknAw 
u/fPsf] sfuhft gSsnL eP/ bf]if cfPsf] v08df 
cbfnt;Dd uof] eg] pm lgbf]{if ;flat x'G5 .

cbfntsf] s'/f p7fpg'eof] . clxn] a}+sx?n] lwtf] 
d"Nof+sgdf s'g} u8a8L x'gf;fy bf]if s;sf] xf] 
eGg] kQf gnufO{ d"Nof+sgstf{nfO{ sfnf];"rLdf 
/fVg] u/]sf 5g\ . o:tf] s];df cbfnt;Dd hfFbf 
d"Nof+sgstf{n] pGd'lQm kfO/x]sf 5g\ . t/, cbfntL 
k|ls|of k"/f ubf{;Ddsf] ;do t p;sf] TolQs} v]/ 
hfg] eof] . o;/L d"Nof+sgstf{sf] bf]if PsLg geO{ 
p;nfO{ sfnf];"rLdf /fVg] gLlt cJofjxfl/s ePg 
/ <

sfnf];"rLsf] klg Pp6f k4lt 5 . C0fLn] C0f 
r'Stf ug{'kg]{ ;dodf gu/]kl5 tfs]tf n]v]/, kmf]g 
jf cGo s'g} dfWodaf6 C0f r'Stf ug{ nufpg] 
ul/G5 . olt ubf{ klg c6]/ u/]sf] v08df 
;fj{hlgs ;"rgf hf/L u/]/ C0f ltg{ nufOG5 .

To;kl5 klg C0fLn] jf:tf u/]g eg] p;nfO{ 
sfnf];"rLdf /fVg] k|fjwfg 5 . d"Nof+sgstf{nfO{ 
sfnf];"rLdf /fVg] kIf eg] s]xL km/s 5 . p;n] 
ablgot /fv]/} uNtL u/]sf] 5 eGg] v'n]sf] 5 eg] 
d"Nof+sgstf{ klg aRg'x'Fb}g . xf]Og eg], C0fLn] 

k};f lt/]g / C0fL g} sfnf];"rLdf k¥of] eGg] 
cfwf/df d"Nof+sgstf{nfO{ sfnf];"rLdf /fVg] s'/f 
Jofjxfl/s k4lt xf]Og .

a}+snfO{ klg of] kIf cJofjxfl/s xf] eGg] yfxf 
xf]nf . ToxL klg lsg o;f] ul//x]sf] xf]nf x} <

Pp6f egfO 5 lg, a? ldts} 5f]/f] d/f];\ 
eGg] . cyf{t\ s'g} 36gfdf cfkm" d'l5g]h:tf] b]lvof] 
eg] ;s];Dd aRg vf]Hg] dfgjLo :jfefj g} xf] . olb 
cfkm" lgbf]{if 5' eGg] nfU5 eg] cbfntsf] 9f]sf ;w}F 
v'nf 5 . l9nf]–rfF8f] cbfntn] Gofo lbG5 g} .

cbfntL k|ls|ofdf hfFbf d"Nof+sgstf{n] Gofo 
kfpFbf;Dd jiff}{F lalt;S5 . o;/L p;sf] sl/P/ t 
bf}8w"kd} ;lsg] eof] lg <

olb cfkm"n] unt u/]sf] 5}g eg] cbfntL 
k|ls|ofdf uPkl5 klg clGtd km};nf cfpg'cl3 
ljleGg pkfox? 5g\ . h:tf], cbfntn] tTsfn 
b]lvPsf k|df0fx?sf cfwf/df cGt/sfnLg cfb]z 
lbg;S5 . pbfx/0fsf nflu, ;/sf/n] nufgL 
af]8{df ;'zLn e§nfO{ lgo'St u¥of] .

t/, sfg'gn] lgwf{/0f u/]sf] of]Uotf gk'u]sf] 
eGb} ;/sf/sf] lg0f{olj?4 cbfntdf d'2f bfo/ 
eof] . cbfntn] ef]lnkN6} o; ljifodf yk k|:6 
gx'Fbf;Dd lgo'St ePsf] kbflwsf/Ln] s'g} sfd 
gu/f];\–gu/fOof];\ eg]/ cGt/sfnLg cfb]z 
lbof] . o;}u/L d"Nof+sgstf{n] klg cGt/sfnLg 
cfb]z dfu ug{ ;S5g\ . cfkm"dfly nfu]sf 
cf/f]k em"6 ;flat ug]{ k|df0fx? k]z u/]sf] v08df 
cbfntn] clGtd km};nf gcfpFbf;Dd p;n] sfd 
ug]{ jftfj/0f agf];\ eg]/ cfb]z lbG5 . 

k|foMh;f] lwtf]df u8a8 ePsf w]/} s];x?df 
C0fLx?s} bf]if b]lvPsf] 5 . cGt/f{li6«o cEof;nfO{ 
x]g]{ xf] eg] o:tf] cj:yfdf C0fLdfly xb};Ddsf] 
sf/afxL x'G5 t/, xfd|f]df d"Nof+sgstf{nfO{ 
km;fOG5 . jf, a}+s;{nfO{ a}+lsª s;'/ nufOG5 . ptf, 
C0fLx? eg] 5ftL km'nfP/ lxFl8/x]sf x'G5g\ . o;df 
xfdL gLltut ?kdf r's]sf xf}F ls s] xf] <

gLltuteGbf klg Jofjxfl/s ?kdf gldn]sf] 
xf] . d'2f–dfldnfdf sfg'gL s'/fafx]s cGo dgf]ut 
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s'/fnfO{ Wofgdf /fVg'x'Fb}g . kmnfgf]sf] lx;falstfa 
lalu|g] eof] eg]/ sfg'gnfO{ Psflt/ kG5fP/ sfd 
ug{ yflnof] eg] o:tf] kl/l:ylt cfpg ;S5 . xf]Og 
eg] sfg'gn] kSs} Gofo u5{ . g]kfndf gLltut 
s'/fdf sdLsdhf]/L 5}g t/, dgf]ut s'/fn] ubf{ 
abdf;x?n] kmfObf p7fpg ;S5g\ . Gofo lbg] 
nfUg], a}+s nfUg], C0fL nfUg] eOlbof] eg] l;:6d 
elTsG5 / b'Mv gkfpg'kg]{ dfG5]n] b'Mv kfO/x]sf] 
x'G5 . of] b'ef{Uok"0f{ kl/l:yltsf] glthf xf] . 

g]kfn Eofn'o;{ P;f]l;Pzgn] ljutb]lv g} /fi6« 
a}+s;Fu d"Nof+sgstf{nfO{ ljgf k|df0f sfnf];"rLdf 
/fVg] / a}+lsª s;'/ nufpg] gLltdf ;'wf/ cfjZos 
ePsf] atfpFb} cfPsf] 5 . tkfO{+ of] gLlt kl/dfh{gsf] 
cfjZostf slQsf] b]Vg'x'G5 <

/fi6« a}+sn] o:tf ljifodf gLlt agfpFbf cGt/
f{li6«o cEof; s] 5 eGg] s'/f x]g]{ xf] . To;afx]s 
xfd|f] ljutb]lvsf] k/Dk/f / cEof;nfO{ klg …kmnf]Ú 
ug{'k5{ . To;s} cfwf/df of] k|fjwfg /flvPsf] 
xf] . t/, of] k|fjwfgdf 6]s]/ Odfgbf/x?nfO{ klg 
b'Mv lbg] kl/l:ylt cfpF5 eg] To:tf s'/fnfO{ 
kl/dfh{g ug{'kg]{ klg x'g ;S5 .

a}+sx?sf] bafasf sf/0f kl/dfh{g x'g g;s]sf] eGg] 
;'lgG5 lg <

d}n] cl3 klg eg] a}+sx? c;fWo} ;'/lIft 
5g\ . C0f lbFbf lwtf]dfq geP/ hdfgL;d]t 
/flvG5 . hdfgLnfO{ klg C0fL;/xs} Jojxf/ u/]/ 
pm;Fu klg c;'n–pk/ ul/G5 . oL ;a} s'/fdf a}+s 
;'/lIft x'Fbfx'Fb} klg c?sf] lxtnfO{ gh/cGbfh 
u/]/ a}+sn] s;}nfO{ bafa lbG5 eg] Tof] a}+lsª 
If]qsf] grflxFbf] lsl;dsf] bafa xf] . 

d"Nof+sgstf{n] tof/ kf/]sf] lwtf]sf] l/kf]6{, d"Nof+sg 
;a} 7Ls 5 . a}+sn] klg To;nfO{ :jLsf/ u/]sf] 
cj:yf xf] / eljiodf lwtf]df s'g} ;d:of cfof] eg] 
To;sf] lhDdf a}+sn] lng] ls glng] <

cl3Nnf] d"Nof+sg jf cg'ejsf] cfwf/df a}+ssf 
sd{rf/Lx?n] d"Nof+sg 7Ls 5 of 5}g eg]/ x]g{ 
;S5g\ . To;sf] cfwf/df pgLx?n] d"Nof+sgstf{nfO{ 
k|Zg ug{'k5{ . d"Nof+sgstf{n] lbPsf] l;kmfl/; 

k|fljlws x'G5 . k|fljlwsn] Jofj;flos lsl;dsf] 
/fo lbPsf] 5 eg] To;nfO{ a}+sn] :jLsf/ ug{'k5{ / 
ef]ln tndfly eof] eg] s;sf] sdhf]/Ln] ePsf] xf] 
eGg] k|:6 ePkl5 dfq p;nfO{ sf/afxLsf] bfo/fdf 
Nofpg'k5{ . sltko cj:yfdf nfnk'hf{ g} gSsnL 
lbP/ d"Nof+sgstf{nfO{ d"Nof+sg ug{ nufOPsf] klg 
x'g;S5 . o:tf] cj:yfdf sfg'gL j}wtf x]g]{ sfd 
d"Nof+sgstf{sf] xf]Og . To;}n] Pp6f d"Nof+sgstf{n] 
Jofjxfl/s?kdf lbPsf] d"Nof+sgnfO{ Rofn]Gh ug]{ 
xs a}+sx?sf] x'Fb}g . 

cfheGbf Ps bzs cl3;Dd a}+s / d"Nof+sgstf{sf] 
;DaGw lgs} k|f]km];gn lyof] . t/, cfh;Dd cfpFbf 
;DaGw lalu|Fb} uO/x]sf] 5 . lsg xf]nf <

;a}n] cfkm\gf] sfd Odfgbf/ eP/ ug]{ xf] eg] 
;d:of g} cfpFb}g . klxnf–klxnf t d"Nof+sgstf{ g} 
x'Fb}gy] . a}+ss} s'g} sd{rf/L uP/ ;DklQ x]Yof]{ clg 
5/–l5d]sdf a'em]/ To;sf] d"Nof+sg uYof]{ . o:tf] 
cj:yfdf klg Tolt w]/} s];x? x'Fb}gy] . C0fLdf 
a}+sn] dnfO{ ;xof]u u/]sf] xf], d}n] lnPsf] k};f 
a'emfpg'k5{ eGg] wf/0ff lyof] .

ca t p2]Zosf ;fy a}+snfO{ km;fpg]x?sf] ;+Vof 
a9\g yfn]sf] 5 . ;dfhdf r]tgf a9\b} uPkl5 
k|b"lift ljrf/ klg a9\b} hfG5 . k|x/LeGbf rf]/ 
b'O{ sbd cufl8 x'G5g\ eg]sf] oxL xf] . clxn] 
a}+sx?n] C0fsf nflu cfXjfg u/]sf] !% lbgleq} 
C0f lbG5f}F eGg yfn]sf 5g\ . o;/L 5f]6f] ;dodf 
C0f lbFbf ;d:of kSs} cfpF5 . To:t}, a}+sx?n] 
d"Nof+sgstf{n] OlGhlgol/ª k9]sf] cfwf/df dfq 
xf]Og ls p;sf] k|fljlws kIf / cg'ejnfO{ dWogh/ 
u/]/ d"Nof+sgsf nflu 5gf]6 ug{'k5{ . ;a}eGbf 
dxTjk"0f{ s'/f Odfgbfl/tf / ;Rrl/qtf klg 
xf] . olt s'/f ldNg] xf] eg] ;d:of cfpFb}g .

;DklQsf] sfg'gL kIf 
x]g]{ sfd d"Nof+sgstf{sf] 

xf]Og . d"Nof+sgstf{n] a}+sn] 
pknAw u/fPsf] sfuhftsf 
cfwf/df ;DklQsf] k|fljlws 

kIf x]g]{ xf] .
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ljrf/

a}+sn] Pp6f dflg;n] hDdf u/]sf] k};f lnP/ csf]{ dflg;nfO{ pkfh{g ug{ lbG5 . hxfFaf6 
cfPsf] Aofhsf] s]xL lx:;f cfkm"n] lnG5 / s]xL 
lgIf]kstf{nfO{ lbG5 . ha c?sf] k};f s;}n] 
rnfpF5 eg] ToxfF ljZjf; / ljQLo cg'zf;g sfod 
x'g'k5{ . a}+s tyf SnfOG6n] Joj;fo ;~rfng 
ubf{ ckgfpg'kg]{ d"No, dfGotf / l;4fGtdf 
cfwfl/t /x]/ sfd ug{'kg]{ x'G5 . lwtf] /fv]/ shf{ 
pknAw u/fpFbf ;s];Dd a}+sn] sd hf]lvd lng 
rfxG5 . To;sf nflu p;n] lwtf]sf] d"Nof+sg sd 
u/]/ cfkm" ;'/lIft x'g vf]H5 . csf]{tkm{ SnfOG6n] 
d"Nof+sg w]/} xf];\ / d}n] cfkm\gf] lwtf]af6 w]/} /sd 
shf{ kfpmF eGg] rfxG5 . o:tf] cj:yfdf shf{ 
lng] JolQm / a}+s b'j}aLrdf dWo:ystf{sf nflu 
d"Nof+sgstf{ cfjZos x'G5 . d"Nof+sgstf{n] b'j} 
kIfnfO{ dsf{ gkg]{ u/L ahf/df /x]sf] d"No lgwf{/0f 
ug]{ sfd u5{ . ;f]xLcg';f/ SnfOG6n] C0f lnFbf 
/fVg] lwtf] -s'g} klg rn–crn ;DklQ_ nfO{ /fi6« 
a}+ssf] lgod / xfn a}+sn] shf{ lbg] k|ls|ofcg';f/ 
t];|f] kIfaf6 d"Nof+sg ug]{ ul/G5 . h;sf nflu 
a}+sn] OlGhlgo/ d"Nof+sgstf{ /fv]sf] x'G5 . ;a} 
k|ls|of sfg'gL x'g] ePsfn] a}+s / d"Nof+sgstf{aLrdf 
k|f]km];gn ;DaGw /x]sf] x'G5 . d"Nof+sgstf{ /fVg' 
eg]sf] s'g} a}+ssf] OR5f jf C0f lng]sf] rfxgf 
xf]Og . of] ljQLo If]qsf] cg'zf;g sfod ug{sf 

nflu cfjZos k|ls|of xf] .

nf]e / qf;
a}+sn] tkfO{+n] o;f] ul/lbg'ePg eg] d}n] csf]{ 
k6sb]lv sfd g} lbFb}g eGg ;S5 . SnfOG6n] 
tkfO{+n] o;f] ul/lbg'eof] eg] d tkfO{+nfO{ olt 
k};f lbG5' eGg ;S5 . o;/L d"Nof+sgstf{ a}+sn] 
pTkGg u/]sf] qf; / SnfOG6n] b]vfPsf] nf]edf 
kg{ ;S5 . clxn] a}+sx?df d"Nof+sgsf] sfd w]/} 
5 . ;f]cg';f/ d"Nof+sgstf{ 5}gg\ .

eljiodf sfdsf] s'g} cefj x'Fb}g . To;}n] 
d"Nof+sgstf{n] cfkm\gf] k|f]km];gsf] Vofn u/]/ g}ltstf 
u'Dg] sfd ug{'x'Fb}g . olb s;}n] unt dg;fon] 
sfd nufpFb} 5 eg] Tof] sfd c:jLsf/ ug]{ clwsf/ 
pm;Fu x'G5 . olb a}+sn] bafa lbG5 eg] l/kf]6{df vf; 
of] ;DklQsf] d"Nof+sg olt xf] a}+ssf] cfu|xdf olt 
/flvPsf] xf] eg]/ n]lvlbg'k5{ . o;f] ubf{ eljiodf 
kg]{ cK7\of/f]af6 d"Nof+sgstf{ aR5 . d"Nof+sgstf{n] 
a}+sn] bafa lbG5 eGg] t/, l/kf]6{df s]xL pNn]v 
gug]{ ePkl5 s;/L Tof] Jofjxfl/s eof] t <

PsLs[t lgb]{lzsf
sfnLdf6Ldf Ps lsnf] uf]ne]F8f lsGbf %) ?k}ofF 
k5{ eg] ToxL uf]ne]F8f gofF afg]Zj/ rf]sdf lsGbf 
&) / gofF afg]Zj/sf] leqL uNnLdf lsGbf *) 

d"Nof+sgstf{n] a}+sn] bafa lbG5 eGg] t/ l/kf]6{df s]xL pNn]v gug]{ ePkl5 s;/L Tof] Jofjxfl/s 
eof] < olb a}+sn] bafa lbG5 eg] l/kf]6{df vf; of] ;DklQsf] d"Nof+sg olt xf] a}+ssf] cfu|xdf olt 
/flvPsf] xf] eg]/ n]lvlbg'k5{ .

cgn/fh e§/fO{
k"j{ a}+s/
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?k}ofF kg{ ;S5 . eGg'sf] dtna hUufsf] d"No 
klg 7fpFcg';f/ km/s–km/s x'G5 . s'g 7fpFsf] 
hUufsf] d"No s;/L d"Nof+sg ug]{ eg]/ a}+sx?n] 
s'g} ;"rsfª\s agfPsf 5}gg\ . ;/sf/L b//]6 
lgs} sd 5 . a}+slkR5] lwtf] d"Nof+sg k|ls|ofsf 
cfwf/x? km/s–km/s 5g\ .

h;n] ubf{ Pp6} ;DklQsf] d"Nof+sg km/s–km/s 
a}+sn] ubf{ km/s–km/s cfpg ;S5 . d"Nof+sgstf{n] 
b'O{–rf/ hgf;Fu a'em]/, jl/kl/sf] rxnkxn, cj:yf 
x/]/ 3/–hUufsf] d"Nof+sg ug]{ xf] . slxn]sfxLF pm 
r'Sg klg ;S5 . To;}n] ;a}eGbf klxnf k|ls|ofut 
;'wf/ cfjZos 5 . ;a} a}+snfO{ nfu" x'g] u/L 
PsLs[t lgb]{lzsf Nofpg'k5{ eg]/ cfjfh pl7/x]sf] 
5 . h;nfO{ Wofgdf /fv]/ /fi6« a}+sn] …PS;]S; 
k|fOh OG8]S;Ú agfpg'kg]{ xf] . b]ze/sf] ;DklQsf] 
OG8]S; agfP/ To;s} cfwf/df d"Nof+sg ug{'k5{ 
eg]/ tf]lslbg] xf] eg] a}+s / d"Nof+sgstf{aLr clxn] 
h'g emd]nf 5 Tof] w]/} xb;Dd x6\g] lyof] . cfzf 
u/f}F lgs6 eljiod} o;df s]xL g s]xL k|ult 
xfl;n x'g]5 . csf]{tkm{af6 x]g]{ xf] eg] xfdL …lkm| 
Osf]gdL sG6«LÚ xf}F . To;}n] ;a} s'/fdf sfg'gn] g} 
afFWg'k5{ eGg] klg 5}g . ;+ljwfgn] g} xfdLnfO{ sfd 
ug]{ :jtGqtf lbPsf] 5 eg] sfg'gdf xfd|f] xftv'§f 
afFlwlbP/ …n sfd u/Ú eGg] xf] eg] s;n] sfd ug{ 
;S5 < xfdL cfkm\g} dfkb08, cfrf/;+lxtfdf a:g] 
ls s;}n] lbPsf] lgb]{zgsf cfwf/df rNg] < a}+s 
tyf ljQLo ;+:yf / d"Nof+sgstf{n] o;af/]df ;f]r]/ 
sdL–sdhf]/LnfO{ ;'wf/ ub}{ cl3 a9\gk5{ . eGg'sf] 
cy{, /fi6« a}+sn] d"Nof+sgsf] sfdnfO{ lgoddf afFWg 
ldNb}g t/, of] sfo{df Ps?ktfrflxF Nofpg'k5{ .

cfr/0f z'4Ls/0f
xfdL d'6'sf] ck/];g ug{ c:ktfn hfFbf 8fS6/nfO{ 
5ftL lrg]{ cg'dlt lbG5f}F . of] eg]sf] 8fS6/k|ltsf] 
ljZjf; xf] . To;}n] k|f]km];gn] dflg;nfO{ g}ltstfdf 
afFWg] sfd u5{ . s'g} 8fS6/ g}ltstfeGbf aflx/ 
uP/ d'6'sf] ck/];g ubf{ la/fdLsf] lduf}{nf lgsfN5 
eg] p;nfO{ sf/afxL ug]{ sfg'g 5 . d"Nof+sgsf] 
sfd klg k|f]km];gn xf] . t/, s;}n] cfkm\gf] 
k|f]km];gsf] cfrf/;+lxtfeGbf aflx/ uP/ sfd u5{ 
eg] p;nfO{ klg sfg'gL sf/afxL x'G5 . xfdL 
cfkm\gf] k|f]km];gk|lt pQ/bfoL / hjfkmb]xL x'g] xf] 
eg] clxn] d"Nof+sgsf] If]qdf b]lvPsf y'k|} ;d:of 
;dfwfg x'g] b]lvG5 . To;}n] cfr/0f z'4Ls/0f 
g} ;a}eGbf 7"nf] s'/f xf] . a}+ssf] cfkm\g} gLlt, 
lgod / k|ls|of 5 . Eofn'o;{ P;f]l;Pzgsf] klg 
cfrf/;+lxtf 5 .

b'j} kIfn] To;sf] Vofn u/]/ lgod / cfrf/;+lxtf 
ljk/Lt sfd gug]{ xf] eg] ;d:of g} cfpFb}g . 
a}+s;Fu cfkm\g} d]gkfj/ 5, C0f zfvf 5, OlGhlgo/n] 
u/]sf] d"Nof+sg lrQ a'em\bf] ePg eg] cfkm}F cfGtl/s 
d"Nof+sg ug{ ;S5 . w]/} g} cGt/ cfof] eg] 
d"Nof+sgdfly k|Zg p7fpg ;S5 . of] sfdsf nflu 
a}+sx? ;Ifd klg 5g\ . t/, oxfF cfkm"n] ug{ ;Sg] 
cfkm\gf] sfd gug]{ / c?nfO{ bf]if nufpg] sfd 
eO/x]sf] 5 . a}+s;{ P;f]l;Pzg a}+sx?sf] 5ftf 
;+u7g xf], p;n] b]ze/sf] hUufsf] d"Nof+sgsf] 
Pp6f lgb]{lzsf lgsfNg ;S5 . ;'wf/sf nflu 
xfdLsxfF ;of}F k|ls|of 5g\ . t/, ;'wf/ ugf{;fy 
sltko 7fpFdf s;sf] :jfy{ ldNb}g . To;}n] o;f] 
x'g lbOFb}g .
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ljrf/

a}+s tyf ljQLo ;+:yfn] ;/sf/L s/ lgwf{/0f tyf 3/hUuf vl/b–laqmLnufot ljleGg k|of]hgsf 
nflu ;DklQsf] d"Nof+sg u/fpF5g\ . ;'/lIft lwtf]sf 
nflu ul/g] d"Nof+sg sfo{ d"Nof+sgstf{ OlGhlgo/
x?af6 x'Fb} cfPsf] 5 . g]kfndf a}+s tyf ljQLo 
;+:yfafx]s ljleGg ;/sf/L lgsfo, skf]{/]6 sDkgL 
/ JolQmut tj/af6 klg ;DklQsf] d"Nof+sg x'g] 
u5{ . o;/L d"Nof+sg ul/Psf] 3/–hUuf a}+s tyf 
ljQLo ;+:yfn] ;'/If0fafkt lwtf] lnO{ shf{ k|jfx 
ug]{ k|rng 5 . d oxfF o; If]qsf] sdL–sdhf]/L 
/ lj8Dagfsf ljifodf s]xL s'/f eGg uO/x]sf] 5' . 

d"Nof+sgstf{nfO{ bf]if 
lwtf] d"Nof+sgsf nflu ;DalGwt a}+s tyf ljQLo 
;+:yfdf ;"rLs[t d"Nof+sgstf{nfO{ k|:tfljt 
C0fLn] a}+sdfkm{t sfuhft pknAw u/fpF5 . ;f]xL 
sfuhftsf] cfwf/df a}+ssf k|ltlglw Pj+ :jo+ C0fL 
k|ltlglw;d]tsf] pkl:yltdf lwtf] /flvg] ;DklQsf] 
gfk hfFr Pj+ cWoog d"Nof+sg x'G5 . To;s} 
cfwf/df d"Nof+sgstf{n] d"Nof+sg k|ltj]bg tof/ 
kf5{ / a}+s tyf ljQLo ;+:yfnfO{ a'emfpF5 . ;DalGwt 
a}+s tyf ljQLo ;+:yfn] k|ltj]bgdf pNn]v ul/Psf 
ljj/0f / d"Nof+sgstf{ OlGhlgo/sf] wf/0ffnfO{ 
/fd|/L cWoog u/]/dfq C0f k|jfx u5{g\ . t/, 
eljiodf C0fLaf6 C0f r'Stf x'g g;Sbf pgLx?n] 
d"Nof+sgstf{nfO{ bf]if lbG5g\ . d"Nof+sgstf{n] 

lwtf]sf] ;xL ljj/0f pknAw u/fO;s]kl5sf] 
lhDd]jf/L a}+s tyf ljQLo ;+:yfsf] xf] . C0fLn] 
C0f gltg]{ sfo{ d"Nof+sgstf{;Fu s'g} klg ?kdf 
;DalGwt 5}g . lwtf]afktsf] C0f s:tf pBdLnfO{, 
s'g p2]Zo Pj+ slt ;dosf nflu k|jfx ug]{ xf] 
eGg]tkm{ k6Ss} Wofg glbg] clg C0f c;'nL x'g 
g;Sbf d"Nof+sgstf{nfO{ bf]if nufpg] kl/kf6L s'g} 
klg xfntdf Jofj;flos tyf Jofjxfl/s 5}g . C0f 
c;'n gx'g'sf] jf:tljs sf/0f kQf nufO{ ;d:of 
;Dffwfgtkm{ Wofg lbg'eGbf s;/L d"Nof+sgstf{nfO{ 
km;fpg ;lsG5 eGg]tkm{ a}+s tyf ljQLo ;+:yfn] 
a9L Wofg lbg'nfO{ o; If]qsf] lj8Dagf dfGg'k5{ .

b]zsf] cy{tGqsf] lbuf] ljsf;df ;xof]u k'¥ofpg 
Pj+ ;du| ljQLo If]qsf] :yfloTj sfod u/L a}+lsª 
tyf ljQLo k|0ffnLk|lt ;j{;fwf/0fsf] ljZj;gLotf 
sfod /fVg s]Gb|Lo a}+ssf] ?kdf /x]sf] g]kfn 
/fi6« a}+ssf] dxTjk"0f{ e"ldsf 5 . a}+lsª tyf 
ljQLo sf/f]af/ ug{ rfxg]x?sf] ;d"xsf] ;+:yfnfO{ 
Ohfht hf/L ug{ tyf To:tf ;+:yfaf6 eP 
ul/Psf sf/f]af/x?sf] lgodg, lg/LIf0f, ;'kl/j]If0f 
tyf cg'udgh:tf cfjZos sfo{x? klg s]Gb|Lo 
a}+ss} If]qflwsf/leq k5{ . ;fy}, cy{ dGqfnosf] 
;dGjogdf ;dli6ut cy{tGq, ljQLo ahf/sf] 
ljsf;, shf{ lj:tf/nufot tYof+s ljZn]if0fsf] 
;fj{hlgs hfgsf/L lgoldt?kdf pknAw u/fpg] 

d"Nof+sgstf{nfO{ sfnf];"rLdf /fVg] / a}+lsª s;'/ nufpg] sfo{ lgs} cJofjxfl/s 5 . oL b'O{ 
k|fjwfgdfkm{t d"Nof+sgstf{nfO{ km;fP/ a}+s tyf ljQLo ;+:yf kfgLdflysf] cf]efgf] aGg vf]h]sf]  
b]lvG5 .

gf/fo0f k|;fb sf]O/fnf
sfg'gL ;Nnfxsf/, PgeLP



42 

bfloTj klg ;f] a}+saf6 x'Fb} cfPsf] 5 . t/, 
a}+s tyf ljQLo ;+:yf;Fu k|ToIf ;/f]sf/ /fVg] 
/ cy{tGqs} Ps dxTjk"0f{ lx:;fsf] ?kdf /x]sf] 
lwtf] d"Nof+sgsf] If]qnfO{ Jojl:yt ug]{tkm{ eg] 
/fi6« a}+ssf] Wofg hfg;s]sf] 5}g . /fi6« a}+s 
lwtf] d"Nof+sg If]q cfkm\gf] If]qflwsf/eGbf aflx/ 
kg]{ eGb} klG5g vf]lh/x]sf] 5 . h;n] ubf{ g t 
d"Nof+sgsf] If]qdf s'g} lgb]{lzsf aGg ;s]sf] 5 g 
of] If]q Jojl:yt x'g g} .

C0fLsf] sfuhftsf] ;Totf k/LIf0f
e"dflkmofn] C0f lng gSsnL sfuhftx? tof/ u/L 
a}+s tyf ljQLo ;+:yfdf k]z u5{g\ . ;f]xL sfuhft 
a}+s tyf ljQLo ;+:yfdfkm{t d"Nof+sgstf{nfO{ 
pknAw u/fOG5 . vf]nf au]sf] au/ If]qsf] lsQf 
gDa/nfO{ d"n ;8ssf] lsQf;Fu x'ax' ldNg] 
u/L tof/ kfl/Psf] sfuhft gSsnL xf] eg]/ 
d"Nof+sgstf{n] 5'6\ofpg ;Sg] s'/} x'Fb}g . lsg 
ls d"Nof+sgstf{nfO{ k|fljlws 1fg x'G5 g ls 
sfg'gL . sltko cj:yfdf o; sfo{df C0fL / 
a}+s Joj:yfkgsf s]xL sd{rf/Lsf] klg ldn]dtf] 
x'G5 . eljiodf C0fLn] C0f gltbf{ sfuhft 
gSsnL ePsf] s'/f kQf nfU5 . t/, sf] s'g ?kdf 
slt bf]ifL 5, lst]{ sfuhft tof/Ldf d"Nof+sgstf{ 
Pj+ a}+s sd{rf/Lsf] ;+nUgtf x'G5÷x'Fb}g, olb 
ePdf s;/L x'G5 eGg]tk{m s'g} cg';Gwfg tyf 
vf]htnf; ul/Fb}g . sltko cj:yfdf xr'jfsf] 
e/df / sltko cj:yfdf a}+s tyf ljQLo ;+:yfsf 
dflyNnf txsf sd{rf/L tyf kbflwsf/Lsf] bf]if 
9fs5f]k ug{ d"Nof+sgstf{nfO{ a}+lsª s;'/df h]n 
xfNg];Ddsf] sfd x'G5 . 

lwtf] d"Nof+sgstf{ k|fljlws OlGhlgo/ x'g\ . h;n] 
a}+s tyf ljQLo ;+:yfaf6 pknAw u/fOPsf 
sfuhft / b]vfPsf] :yfgdf uP/ tf]lsPsf] 
9fFrfsf] ljj/0fsf cfwf/df cfkm\gf] wf/0ff pknAw 
u/fpF5g\ . a}+s tyf ljQLo ;+:yfaf6 pknAw 
u/fOPsf] C0fLsf] sfuhftsf] ;Totf k/LIf0f ug]{ 
sfo{ d"Nof+sgstf{sf] bfloTjleq kb}{g . To;}n] 
eljiodf C0fLn] a}+sdfkm{t pknAw u/fPsf sfuhft 
gSsnL ePdf To;df d"Nof+sgstf{sf] bf]if 
x'Fb}g . ;+;f/e/ oxL k|rng b]lvG5 . t/ g]kfndf 

eg] sfuhft gSsnL k/]/ C0fL;Fu C0f p7fpg 
g;s]sf] v08df d"Nof+sgstf{nfO{ bf]if b]vfP/ 
pm;Fu C0f c;'Ng vf]lhG5 . ljut nfdf] ;dob]lv 
d"Nof+sgstf{ o:tf] ;d:ofaf6 u|l;t 5g\ . t/, 
o;tkm{ g]kfn ;/sf/sf s'g} klg lgsfosf] 
Wofg uPsf] 5}g . /fi6« a}+snufotsf cy{tGq / 
e"ld;Fu ;DalGwt ;a} lgsfo d"Nof+sg If]q cfkm\gf] 
If]qflwsf/leq gkg]{ eGb} klG5/x]sf 5g\ . 

a}+lsª s;'/ / sfnf];"rLsf] /x:o
d"Nof+sgstf{nfO{ sfnf];"rLdf /fVg] / a}+lsª s;'/ 
nufpg] sfo{ klg lgs} cJofjxfl/s 5 . oL b'O{ 
k|fjwfgdfkm{t d"Nof+sgstf{nfO{ km;fP/ a}+s tyf 
ljQLo ;+:yf kfgLdflysf] cf]efgf] aGg vf]h]sf] 
b]lvG5 . shf{ k|jfxdf C0fLn] ;dodf C0f 
gltg'{df a}+scGtu{tsf tNnf]:t/sf sd{rf/L / lwtf] 
d"Nof+sgstf{x? s;/L bf]ifL x'G5g\ eGg]tk{m a}+lsª 
s;'/;DaGwL cg';Gwfg ug]{ lgsfo Pj+ JolQmn] 
ulx/f] cWoog u/]sf] kfOFb}g . C0fL / a}+ssf 
dflyNnf Pj+ dWod:t/sf sd{rf/L, kbflwsf/Lsf] 
ldn]dtf]ljgf C0f b'?kof]u x'g ;Sb}g .

t/, pgLx?dfly sf/afxL x'g] t s'/} 5f8f}F, 
cf}Fnf;d]t p7fpg] cj:yf cfpg lbOFb}g . sltko 
a}+sx?n] kl/of]hgfljgf klxNo} C0f k|jfx ug]{ 
/ ;f]xL /sdaf6 hUuf vl/b u/fO{ kl5 lwtf] 
b[li6aGwssf] ?kdf lng] u/]sf] klg kfOPsf] 
5 . gofF OlGhlgo/nfO{ k|nf]egdf kf/L hUufsf] 
d"Nof+sg tyf k'gM d"Nof+sg sfo{df klg Go"g 
d"Nof+sg ug{ nufO{ C0fLx?sf] pl7jf; u/fPsf] 
cj:yf klg b]lvPsf] 5 . t/, To;sf] bf]if a}+s 
tyf ljQLo ;+:yfs} clwstd lxtdf sfo{ ug]{ 
tNnf]:t/sf sd{rf/L / d"Nof+sgstf{dfly yf]k/]/ 
a}+lsª s;'/ tyf ;hfo P]gsf] ckJofVof u/L 
cg';Gwfg Pj+ cleof]hg kIfaf6 cleof]u nufpg] 
u/]sf] kfOG5 . o:tf ckl/kSj cg';Gwfg Pj+ 
cleof]hg cfwf/df cbfntaf6 klg s;'/ 7x/ 
eO{ k|fljlws ?kdf lgbf{]if /x] klg sltko 
OlGhlgo/x? h]n;d]t uPsf 5g\ . o;nfO{ 
xfd|f] sfg'gsf] agf}6 / ;f]sf] JofVofsf] lj8Dagf  
dfGg'k5{ .

a}+s tyf ljQLo ;+:yf;DaGwL P]gn] a}+s tyf 
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ljQLo ;+:yfn] k|jfx u/]sf] shf{ ;lhn} c;'n–
pk/ gePdf ;f]sf] c;'nLtkm{sf] k|ls|ofsf nflu 
C0f c;'nL Gofoflws/0fsf] Joj:yf u/]sf] 
5 . Gofoflws/0fdfkm{t C0f c;'nLsf] nflu lgj]bg 
lbg'k"j{ a}+sx? cfk}mFn] klg C0f c;'nLdf k|z:t k|of; 
u/]sf] b]lvg'k5{ . ;a} k|ls|of k"/f ubf{;d]t C0f 
c;'nL gePdf C0fLnfO{ sfnf];"rLdf /fVg] k|fjwfg 
5 . sltko a}+sn] C0fL;Fu} lwtf] d"Nof+sgstf{nfO{ 
klg sfnf];"rLdf /fVg] u/]sf 5g\ . a}+s tyf ljQLo 
;+:yfn] …C0fLn] C0f lt/]g To;}n] ltdLn] lt/fpm 
geP cfk}mF lt/Ú eg]/ d"Nof+sgstf{nfO{ nHhf:kb 
kqfrf/ ug]{ u5{g\ . o;/L d"Nof+sgstf{sf] xb};Dd 
cjd"Nog eO/x]sf] 5 . 

a}+lsª s;'/tk{m hfx]/L lbFbf a}+ss} sd{rf/L 
tyf kbflwsf/Lsf] klg ;+nUgtf b]lvg] 8/n] 
d"Nof+sgstf{nfO{ sfnf];"rLdf /fVfL dgf]j}1flgs 
bafa lbPsf] b]lvG5 . g]kfn /fi6« a}+sn] 
k|To]s jif{ hf/L ug]{ PsLs[t lgb]{lzsfcGtu{t lwtf] 
d"Nof+sg;DaGwL u}/sfg'gL Joj:yf u/L Ohfhtk|fKt 
;+:yfx?af6 ;f] ;DaGwL ;jf]{Rr cbfntsf] JofVof 
Pj+ k|ltkflbt l;4fGt;d]tsf] pNn+3g u/]sf] 
5 . ptf a}+s tyf ljQLo ;+:yfn] clwsf/sf] 
clwstd b'?kof]u u/]/ d"Nof+sgstf{dfly cg]s 
k|xf/ ubf{;d]t pgLx?s} ;jf]{Rr lgsfo /fi6« a}+s 
d"Nof+sg If]q cfkm\gf] If]qflwsf/leq gkg]{ eGb} 
sfgdf t]n xfn]/ / cfFvfdf k§L afFw]/ a;]sf] 5 . 

s]xL k|of; gePsf xf]Ogg\
a]lyltn] lynf]lynf] ePsf] lwtf] d"Nof+sg k|0ffnLnfO{ 
Jojl:yt ub}{ ;Dk"0f{ lwtf] d"Nof+sgstf{nfO{ Psh'6 
agfpg] p2]Zon] d"Nof+sgstf{x?sf] 5ftf ;+u7gsf] 
?kdf Gf]kfn Eofn'o;{ P;f]l;Pzgsf] :yfkgf ePsf] 
5 . Eofn'o;{ P;f]l;Pzgsf] :yfkgfkZrft\ lwtf] 
d"Nof+sg sfo{ / s]xL xb;Dd shf{ k|jfxtk{msf] 
a]lylt ;'wf/ ePsf] 5 . lwtf] d"Nof+sg sfo{df 
;'wf/ Pj+ o; If]qnfO{ Jojl:yt agfpg 
P;f]l;Pzg ;DalGwt ;a} ;/f]sf/jfnf lgsfo;Fu 
;dGjo ub}{ cl3 a9]sf] 5 . g]kfnleqsf …
sÚ ju{sf jfl0fHo a}+s tyf ljQLo ;+:yfx?sf] 
k|d'v sfo{sf/L clws[tx?sf] 5ftf ;+u7g Gf]kfn 
a}+s;{ P;f]l;Pzgaf6 klg a}+sdf ;'zf;g Nofpg] 
k|of;:j?k s]xL /fd|f sfdsf] yfngL x'g'nfO{ 

;sf/fTds ?kdf lng ;lsG5 . h:t} M

	Gf]kfn Eofn'o;{ P;f]l;Pzg / Gf]kfn a}+s;{ 
P;f]l;PzgaLr d"Nof+sg;DaGwL s/f/ ;Demf}tfsf] 
9Ffrfdf Ps?ktf Nofpg] k|of; x'g' .

	g]kfn /fi6« a}+saf6 a}+sx?sf] ;dGjodf lwtf] 
d"Nof+sg;DaGwL lgb]{lzsf hf/L ug]{ cfZjf;g 
cfpg' .

	Gf]kfn Eofn'o;{ P;f]l;Pzgaf6 cfkm\gf 5ftf 
;+u7gleqsf ;b:ox?nfO{ cGt/f{li6«o 
dfkb08sf] d"Nof+sg;DaGwL ljz]if tflnd 
;~rfngsf] yfngL u/L xfn;Dd sl/a $)) 
OlGhlgo/x? nfeflGjt x'g' .

	Gf]kfn Eofn'o;{ P;f]l;Pzg / Gf]kfn a}+s;{ 
P;f]l;PzgaLr d"Nof+sg;DaGwL ;d:of 
;dfwfgsf nflu ;fd"lxs 5nkmnsf] yfngL  
x'g' .

;d:of ;dfwfgsf nflu ug'{kg]{ k|of;
	Gf]kfn Eofn'o;{ P;f]l;Pzg / Gf]kfn a}+s;{ 

P;f]l;PzgaLr d"Nof+sg;DaGwL s/f/ 
;Demf}tfsf zt{x?df ;dofg's"n ;+zf]wg ub}{ 
;a} a}+sdf nfu" u/fpg] .

	a}+s tyf ljQLo ;+:yfx?n] g]kfn /fi6« a}+saf6 
hf/L PsLs[t lgb]{lzsfsf] lwtf] d"Nof+sg;DaGwL 
Joj:yfsf] ckJofVof gug]{ kl/kf6Lsf] yfngL 
ug]{ .

	a}+lsª s;'/tk{m cg';Gwfg tyf cleof]hg 
clwsf/Lx?n] klg ;txL Pj+ lgikIf?kdf 
ulx/f] cWoog Pj+ 7f]; k|df0fsf] cfwf/df dfq 
cg';Gwfg / cleof]hg ug]{ kl/kf6L a;fNg] .

	a}+sx?af6 lwtf] d"Nof+sg;DaGwL ljz]if tflnd 
glnPsf k|fljlws OlGhlgo/x?af6 d"Nof+sg 
sfo{ gu/fpg] tyf d"Nof+sg;DaGwL Odfgbfl/tf 
tyf k]zfut bIftftkm{ b'j} kIf ;hu x'g] .

	g]kfn /fi6« a}+ssf] kxn / a}+s tyf ljQLo 
;+:yfsf] ;dGjodf cy{ dGqfnoaf6 lwtf] 
d"Nof+sg sfo{nfO{ Jojl:yt ug]{tkm{ cfjZos 
lgb]{lzsf lgdf{0f u/L ljBdfg sfg'gdf ;+zf]wg 
tyf cfjZostfcg';f/ gofF sfg'g lgdf{0fsf] 
yfngLdf ;dGjofTds e[\ldsf lgefpg] .
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ljrf/

lwtf] d"Nof+sgstf{ / a}+s tyf ljQLo ;+:yfaLrsf] 
;DaGwnfO{ tkfO{+n] s;/L lng'ePsf] 5 <
s'g} klg rn–crn ;DklQnfO{ lwtf]sf] ?kdf /fv]/ 
nufgL ug]{ sfd a}+sn] u5{ . ljZj kl/j]znfO{ 
x]g]{ xf] eg] lwtf]eGbf klg k|f]h]S6 kmfOgfG;nfO{ 
d"Nof+sg ug]{ elgG5 . t/, g]kfndf cem} o;sf] 
ljsf; x'g;s]sf] 5}g . o;n] ubf{ a}+sx?n] 
lwtf]sf] cflwsfl/stf, d"Nof+sg / ;|f]t klxrfg 
u/]/ nufgL gu/]sf] v08df nufgL hf]lvddf kg]{ 
b]lvG5 . xfn of] sfd d"Nof+sgstf{ OlGhlgo/
x?af6 eO/x]sf] 5 . olb d"Nof+sgstf{n] lwtf] 
d"Nof+sg ubf{ s'g} sdhf]/L b]lvof] eg] ef]ln ;f]xL 
sf/0fn] a}+sn] 7"nf] hf]lvdsf] ;fdgf ug{'k5{ . /, 
lgIf]kstf{sf] lgIf]k;d]t hf]lvddf k5{ . o;n] ubf{ 
lwtf] d"Nof+sgstf{ / a}+saLr ckl/xfo{ / lgs} 
ulx/f] ;DaGw /x]sf] 5 . 

d"Nof+sgstf{sf] sfd lgtfGt lwtf]sf] d"Nof+sg 
ug]{ xf] eGg'eof] . t/, eljiodf a}+sn] shf{ 
p7fpg g;Sbf d"Nof+sgstf{nfO{ tfs]tf ug{ 
bafa lbOG5 eGg] klg 5 lg <
d"Nof+sgstf{n] u/]sf] d"Nof+sgsf] cfwf/df lwtf] 
/flv;s]kl5 eljiodf To;sf] c;'nL ug]{ sfd 
a}+ssf] xf] . olb of] s'/fdf s;}n] d"Nof+sgstf{nfO{ 
kmf]g u/]/ bafa lbO/x]sf] 5 eg] Tof] unt xf] . t/, 

d"Nof+sgdf s'g} q'l6 jf ;+nUgtf b]lvof] / ef]ln 
lnnfdLdf hfFbf ufx|f]–cK7\of/f] k¥of] eg] o:tf] 
cj:yfdf d"Nof+sgstf{ bf]ifL x'G5 . o;sf nflu 
sfg'gL k|ls|of 5 . d"Nof+sgstf{n] ;xL d"Nof+sg 
ubf{ klg a}+sn] eljiodf shf{ p7fpg ;s]g eg] 
To;sf] ;a} lhDdf a}+ssf] x'G5 . d km]l/ eG5' olb 
o:tf] cj:yfdf a}+sn] bafa lbG5 eg] Tof] cg}lts 
sfo{ xf] .

d"Nof+sgstf{ bf]ifL 7xl/g] cj:yfx? s]–s] x'g\ < 
cln v'n:t kfl/lbg';\ g <
s;}nfO{ ljgf k|df0f bf]if nufpg'cl3 vf; bf]if 
d"Nof+sgstf{, a}+s jf SnfOG6 s;sf] xf] eg]/ 
cWoog tyf cg';Gwfg ug{'kg]{ x'G5 . slxn]sfxLF 
k|nf]egdf k/]/ SnfOG6;Fu ldn]/ hUufsf] lsQf 
gDa/ g} tndfly x'Fbf klg d"Nof+sg ug]{, vf]nfsf] 
5]pdf ePsf] hUufnfO{ ;8s 5]psf] b]vfOlbg]h:tf 
sfo{df ;+nUg 5 eg] o:tf] cj:yfdf d"Nof+sgstf{ 
bf]ifL x'G5 . cyf{t\, ;du|df eGg'kbf{ hUufsf] 
sfuhftcg';f/ nf]s];g, PS;]S;, ;]km km/s 
k/]sf] 5 eg] To;df d"Nof+sgstf{ bf]ifL x'G5 . t/, 
sltko cj:yfdf gfkL tyf dfnkf]t sfof{noaf6 
g} abdf;L ePsf] x'G5 . gS;f lbFbf gS;f gDa/ g} 
kl/jt{g ul/lbG5g\ . d"Nof+sgstf{n] ;f]xL cfwf/df 
d"Nof+sg u5{ . kl5 Tof] hUuf cs}{sf] /x]sf] 

d"Nof+sgstf{nfO{ ljgf k|df0f bf]if nufpg'cl3 vf; bf]if d"Nof+sgstf{, a}+s jf SnfOG6 s;sf] xf] eg]/ 
cWoog tyf cg';Gwfg ug{'k5{ .

uf]ljGb 9sfn
k"j{ cWoIf

8]knkd]G6 a}+s;{ P;f]l;Pzg
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yfxf x'G5 . o:tf] cj:yfdf d"Nof+sgstf{ bf]ifL 
x'Fb}gg\ . clxn] pgLx? gfkL / dfnkf]t sfof{nosf] 
bf]ifdf kl//x]sf 5g\ . h;sf] lzsf/ a}+s tyf ljQLo 
;+:yf ePsf 5g\ . clxn] hlt s];x? b]lvPsf 
5g\, To;df % k|ltztdfq d"Nof+sgstf{n] ablgot 
/fv]/ u/]sf unt sfdsf s];x? 5g\ . cGo 
s];x?df pgLx? km;]sf 5g\ . d"Nof+sgstf{nfO{ 
bf]if lbg'cl3 p;n] abdf;L g} u/]sf] 5 ls pm 
cfkm}F km;]sf] xf] eg]/ cWoog ug{'k5{ . clg s;sf] 
slt bf]if xf] eGg] 5n{ª\u x'G5 . 

a}+sx?;Fu sfg'gL zfvf x'G5g\ . jlsnx? 
x'G5g\ . sfuhft pgLx?n] hfFr u5{g\ / 
d"Nof+sgstf{nfO{ d"Nof+sgsf nflu lbG5g\ . t/, 
sfuhft gSsnL k/]sf] cfwf/df eljiodf bf]if 
d"Nof+sgstf{nfO{ lbOG5 . vf;df bf]if s;sf] 
x'g'kg]{ xf] <
gSsnL sfuhft agfpg] sfd w]/}h;f] 
;/sf/L sfof{nox?af6 ePsf 5g\ . oL s'/fdf 
d"Nof+sgstf{ / a}+ssf sd{rf/LnfO{ eGbf klg 
sfuhftsf] ;|f]t s] xf] / Tof] sfd sxfFaf6 
ePsf] xf] p;nfO{ sf/afxL ug{'kg]{ xf] . hUufsf] 
rf/lsNnf gfKg], To;sf] If]qkmn gfKg] sfd 
d"Nof+sgstf{sf] xf] . gS;f, ANo' lk|G6cg';f/ 
If]qkmndf w]/} km/s cfof], lsQf km/s eof] 
eg] To;sf] lhDd]jf/L d"Nof+sgstf{n] lng] 
xf] . t/, sfuhft g} unt 5 eg] To;sf] 
lhDdf unt sfuhft lbg] lgsfo jf JolQmn] 
g} lng'k5{ . xfdLn] sltko cj:yfdf b]v]sf 
klg 5f}F, dfgf}F $*% gDa/ lsQfsf] hUuf /fd|f] / 
w]/} If]qkmnsf] 5 t/ $*^ gDa/ lsQfsf] hUuf 
vf]nfsf] 5]pdf 5 / af6f] klg 5}g . oxfF gS;f 
agfpFbf gfkL sfof{noaf6 s]xLsf] ldn]dtf]df 
$*^ nfO{ $*% agfP/ C0fLnfO{ lbOG5 / kl5 
;RofOG5 . o;df bf]if s;sf] eGg] k|:6 5 . 

/fi6« a}+sn] lwtf] d"Nof+sgsf] If]qdf :ki6 gLltut 
Joj:yf ug{ g;Sbf klg o:tf] ;d:of cfPsf] 
xf] ls <
/fi6« a}+sn] Joj:yf t u/]sf] 5 gu/]sf] 
xf]Og . t/, To;df kl/dfh{g x'g'k5{ eg]/ clxn] 
g]kfn Eofn'o;{ P;f]l;Pzgn] cfjfh p7fO/x]sf] 

5 . xfdL klg s'g} lgbf]{if d"Nof+sgstf{ sf/afxLdf 
gk/f];\, sfnf];"rLdf gk/f];\ eGg] rfxG5f}F . Pp6f 
d"Nof+sgstf{n] s'g lgotn] sfd u/]sf] 5 eGg] 
s'/f p;n] tof/ kf/]sf] lwtf]sf] l/kf]6{, p;sf] 
d"Nof+sgaf6 k|:6 yfxf x'G5 . To;sf/0f s'g} 
uNtL–sdhf]/Ldf d"Nof+sgstf{sf] ztk|ltzt xft 
gx'g klg ;S5 . o;df /fi6« a}+sn] kSs} klg s]xL 
;f]r]sf] xf]nf . d"Nof+sg ubf{ ^% k|ltzteGbf sd 
d"Nof+sg cfof] eg] d"Nof+sgstf{ bf]ifL x'G5 eGg] 
s'/f ;fdfGo x'g\ . t/, d}n] cl3 klg eg] c? 
s;}n] u/]sf] abdf;Lsf] efu]bf/ d"Nof+sgstf{ x'g' 
eg] x'Fb}g . 

a}+s tyf ljQLo ;+:yfx?n] /fi6« a}+sn] lwtf] 
d"Nof+sgsf] If]qdf gLltut kl/jt{g ubf{ ef]ln 
a}+ssf] 6fpsf]df ef/ k5{ eg]/ To;f] gug{ bafa 
lbO/x]sf 5g\ klg elgG5 lg <
of] s'/f unt xf] . Pp6f s'/f s] a'em\g'k5{ eg] 
dfgf}+ a}+s;Fu ;o ?k}ofF kg]{ Pp6f snd 5 / ;f]xL 
snd d"Nof+sgstf{sf] xftdf kbf{ *) ?k}ofF ug{ 
ldNb}g . sf]le8–!( of e"sDksf sf/0f hUufsf] 
d"Nodf lu/fj6 cfof] eg] To;df d"Nof+sgstf{ 
bf]ifL x'g'x'Fb}g . t/, ef]ln hUufsf] d"Noj[l4 x'Fb} 
uPsf] v08df klg d"Nof+sgstf{n] Ps jif{cl3 
u/]sf] d"Nof+sgaf6 a}+sn] 3f6f Joxf]g{'k5{ eg] 
o;df d"Nof+sgstf{ klg hjfkmb]xL x'g'k5{ . clxn] 
xfdLsxfF cGt/f{li6«o:t/sf] d"Nof+sg k4lt nfu" 
ePsf] 5}g . xfdL;Fu hUufsf] d"Nof+sg ug]{ b'O{j6f 
cfwf/ 5g\, Pp6f ahf/ d"No / csf]{ ;/sf/L 
d"No . oL b'O{sf] k|ltztnfO{ cfwf/ dfg]/ d"Nof+sg 
ubf{ d"Nodf s]xL km/s knf{ t/, ;du|df vf;} 
km/s kb}{g . 

d"Nof+sgstf{af6 ePsf] ;fgf] xf];\ of 7"nf] b'j} 
uNtLdf a}+lsª s;'/ P]g nfu" x'g'nfO{ s;/L 
lng'x'G5 <
a}+lsª s;'/sf] s'/f ug]{ xf] eg] g d clxn] oxfF 
a;]/ hflu/ vfg;Sg] cj:yf 5 g d"Nof+sgstf{n] 
d"Nof+sg ug{ ;Sg] g} . To;}n] xfdLn] of] P]gnfO{ 
cJofjxfl/s / c;fGble{s dfg]sf 5f}F . kl/jt{gsf 
nflu kxn klg eO/x]sf] 5 . d]/f] egfO s] xf] 
eg] s;}n] lgotjz uNtL u/]sf] 5 eg] p;nfO{ 
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sf/afxL x'g'k5{ / olb lgotjz u/]sf] 5}g eg] 
sf/afxL ug{'x'Fb}g . csf]{ s'/f a}+sx?n] d"Nof+sg 
ug]{ sfd d"Nof+sgstf{sf] dfq xf] eg]/ cfkm" 
klG5g'x'Fb}g . hUuf sxfF, s:tf] cj:yfdf 5, vf; 
ljj/0f s] xf] Ps k6s lkmN8df k'u]/ cfkm"n] klg 
a'em\g'k5{ .

g]kfndf 3/–hUufnfO{ a9L / ljZjsf clwsf+z 
b]zdf kl/of]hgf lwtf]nfO{ dxTj lbOG5 . g]kfndf 
lsg kl/of]htf lwtf] dxTjdf kg{ g;s]sf]  
xf]nf < 
xfd|f] b]zdf pBf]ux? gkm:6fpg], ;Lk / hfFu/ 
ePsf] dfG5]n] Joj;fosf nflu k};f gkfpg] sf/0f 
g} oxL xf] . ljZj kl/j]znfO{ x]g]{ xf] eg] xfdL 
g]kfnL;Fu Odfgbfl/tfsf] sdL 5 ls eGg] dnfO{ 
nfU5 . ljgf lwtf] u/]sf] nufgL ltg{ gvf]Hg] 
kl/kf6Ln] ubf{ kl/of]hgfdf nufgL ug]{ jftfj/0f 
gag]sf] xf] . csf]{ s'/f, ;/sf/n] klg b]zdf 
l;:6dsf] ljsf; ug{'k5{ . ef/tdf /f;g sf8{ 
eg]h:t} Pp6f sf8{ agfpg'k5{ . olb ef]ln s;}n] 
abdf;L u¥of] eg] p;nfO{ ;/sf/af6 kfpg] x/]s 
;'ljwfaf6 jl~rt ug{'k5{ . To;f] eof] eg] C0fL 
C0f ltg{ afWo x'G5 . clxn] xfO8«f]kfj/df a}+sx?n] 
nufgL ul//x]sf 5g\ . o:t} jftfj/0f cGo If]qdf 
klg x'g'k5{ / To;sf nflu l;:6dsf] ljsf; g} 
d'Vo xf] . dnfO{ nfU5 ;/sf/n] l;:6d agfpg] xf] 
eg] a}+sx? C0f lbg tof/ 5g\ . 

kl/of]hgfdf nufgL gug{' eg]/ a}+snfO{ s'g} 
gLlt, lgod / P]gn] afFw]sf] 5}g . ;/sf/n] klg 
eg]sf] 5}g . o;sf] dtna a}+sx? cfkm}F kl5 
x6]sf] ePg / <
xf], s'g} gLltn] kl/of]hgfdf nufgL ug{ kfOFb}g eg]/ 
eg]sf] 5}g . a}+sx?n] cfkm}F c;'/lIft dx;'; u/]/ 
nufgL gu/]sf x'g\ . a}+sdf /x]sf] k};f hgtfsf] 
ePsfn] a}+ssf] ;a}eGbf klxnf] st{Jo eg]sf] Tof] 
k};fsf] ;'/Iff ug{' xf] . To;sf nflu xfdLn] nufgL 
;'/lIft ug{'kg]{ x'G5 . nufgL ;'/lIft gubf{ l/:s 
w]/} x'G5 . ;'/Iffsf] Uof/]G6L /fHon] lnG5 eg] xfdL 
To;sf nflu klg tof/ 5f}F . cfh C0f nUof] 
ef]ln C0f gltbf{ /fhgLlts bnn] of] xfd|f] kf6L{sf] 

xf], g]tfn] of] d]/f] elthf] xf] eg]/ ;+/If0f gug]{ xf] 
eg] klg o;sf nflu xfdL tof/ 5f}F . ;+/If0f ug]{ 
lsl;dsf ls|ofsnfk xfd|f]df cln a9L ePsfn] 
xfdL 8/fPsf xf}F .

kl5Nnf] df}lb|s gLltn] 3/eGbf uf8L lsGg 
;lhnf] agfOlbPsf] 5 . clxn] g]kfnLnfO{ 
cfjZostf 3/sf] xf] jf uf8Lsf] <
uf8L klg cTofjZos lrhleq g} k5{ . xfd|f] 
dfgl;stf uf8L eGg]lalQs} …sf/Ú eGg]df uof] . lksck 
Eofg, a;, dfOs|f]b]lv :sfe]6/;Dd klg uf8L 
g} x'g\ . x/]s Joj;fo ;~rfngsf nflu uf8L 
cfjZos x'G5 . uf8L rnfP/ Pp6f dfG5]n] cfkm\gf] 
hLljsf rnfpg ;S5, 3/n] s] lbG5 < xfdL hUuf 
lsGg], 3/ g} agfpg] h'g ;f]r /fv]/ lxFl8/x]sf 
5f}F lg o;n] /fHonfO{ klg kmfObf x'Fb}g . clxn] 
ljnfl;tfsf uf8Ldf xfd|f] nufgL eg]sf] % 
k|ltztdfq xf] . csf]{ s'/f uf8Ldf l/:s klg sd 
x'G5 . 3/–hUufsf] d"No 36]sf y'k|} pbfx/0f 5g\ 
t/, uf8Lsf] d"No 36]sf] clxn];Dd xfdLn] ;'g]sf 
5}gf}F . To;}n] klg xf]nf .

sf]le8–!( n] lwtf] d"Nof+sgsf] If]qdf s:tf] 
k|efj kf/]sf] 5 eGg] nfU5 tkfO{+nfO{ <
kl5Nnf] $ dlxgfdf a}+s tyf ljQLo ;+:yfx?sf] 
nufgL 5}g . lgIf]k y'lk|Psf] 5 . t/, xfdLn] 
h'g?kdf ca /]ld6\ofG; 36\5, hUufsf] d"No 36\5 
eGg] ;f]r]sf lyof}F To;f] klg ePsf] 5}g . ef]lnsf 
lbgdf o;sf] c;/ s:tf] b]lvG5 yfxf 5}g t/, 
clxn]sf] cj:yfdf x]bf{ d"Nof+sg If]qnfO{ cflQg'kg]{ 
s'g} sf/0f 5}g . a?, dflg;x?n] pBf]u–sf/vfgfdf 
nufgL gu/]kl5 3/–hUufdf nufgL u5{g\ eGg] xfd|f] 
ljZjf; xf] .

gSsnL sfuhft agfpg] sfd 
w]/}h;f] ;/sf/L sfof{nox?af6 ePsf 
5g\ . oL s'/fdf d"Nof+sgstf{ / a}+ssf 
sd{rf/LnfO{ eGbf klg sfuhftsf] ;|f]t 
s] xf] / Tof] sfd sxfFaf6 ePsf] xf] 

p;nfO{ sf/afxL ug{'kg]{ xf] .
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ljrf/

ljQLo ;+:yf / lwtf] d"Nof+sgstf{aLrsf] 
;DaGwnfO{ s;/L kl/eflift ug{'x'G5 <
d"Nof+sgstf{sf] ;]jfnfO{ k|fljlws kf6f]af6 x]g]{ xf] 
eg] a}+s tyf ljQLo ;+:yfsf nflu of] Pp6f 
d]?b08 xf] . ljQLo ;+:yfsf] clwsf+z C0f 
sf]Nof6/ a]; x'G5 . To;}n] d"Nof+sgstf{;Fu xfd|f] 
;DaGw a}+sx?sf] eGbf cln a9L x'G5 . tyflk, 
d"Nof+sgstf{n] lbg] …PS:k6{ cf]lklgogÚsf] cfwf/df 
xfdLn] C0f k|jfx ug]{ of gug]{ eGg] s'/fsf] d"Nof+sg 
u5f}F . o;/L d"Nof+sgstf{n] xfdLnfO{ ;]jf lbG5g\ 
/ xfdLn] pgLx?nfO{ /f]huf/L lbG5f}F .

tkfO{+x? d"Nof+sgstf{n] u/]sf] d"Nof+sgnfO{ dfq 
cfwf/ dfg]/ C0f k|jfx ug{'x'G5 of cfkm}F klg 
SnfOG6af/] a'em\g] k|of; ug{'x'G5 <
xfd|f] cfkm\g} klg ljZn]if0f x'G5 . SnfOG6 s:tf] 
lsl;dsf] xf], p;sf] ahf/df k|lti7f s:tf] 5, 
cfDbfgLsf] ;|f]t s] xf], C0f ltg{ ;Ifd 5 ls 5}g 
eGg]h:tf s'/fnfO{ xfdLn] cWoog u5f}{F . oL s'/f 
a'em]kl5 aNn afFsL k|ls|of d"Nof+sgstf{sxfF hfg] 
xf] . To;kl5 ;DklQsf] ;xL d"Nof+sg ug]{ sfd 
d"Nof+sgstf{sf] xf] .

t/, a}+s tyf ljQLo ;+:yf / d"Nof+sgstf{sf] 
;DaGw t ;w}F 6;nk"0f{ x'G5 lg, lsg xf]nf <
h'g?kdf k|f]km];gn ljz]if1tf x'g'kg]{ xf] Tof] gePkl5 
To;af6 b'3{6gf lgDtG5 / åGå pTkGg x'G5 . of] 
cj:yf slxn] xfd|f] tkm{af6 t slxn] d"Nof+sgstf{sf] 
tkm{af6 cfpF5 . a}+s/, d"Nof+sgstf{ / SnfOG6dWo] 
s'g} Ps jf b'O{ kIf ldn]/ cfkm\gf] k|f]km];geGbf 
aflx/ uP/ sfd u5{ eg] eljiodf o:tf] ;d:of 
cfpg] xf] . olb xfdL ;a} cfkm\gf] g}ltstfdf afFlwg] 
xf] eg] o:tf] ;d:of cfpg] lyPg . g}ltstfsf] 
sdL / k]zfk|ltsf] u}/lhDd]jf/Lsf sf/0f xfdLaLr 
åGå pTkGg eO/x]sf] 5 . ha;Dd SnfOG6n] C0f 
ltl//x]sf] x'G5 ta;Dd k|Zg p7\b}g . SnfOG6n] 
/]:kf]G; ug{ 5f8]kl5 &, !% / #% lbg] ;"rgf 
lgsflnG5 . ta klg s'g} /]:kf]G; cfPg eg] lwtf] 
lnnfd ug]{ k|ls|of ;'? x'G5 . sfuhft 7Ls 
5, lwtf] sfuhftcg';f/ 7Ls 5, d"Nof+sgstf{n] 
lbPsf] l/kf]6{ / lwtf]df s'g} tndfly ePsf] 5}g eg] 
s'/f ldN5 gq s'/f lalu|G5 . oxLFaf6 åGå ;'? 
x'G5 . d"Nof+sgstf{n] 7"nf] C0fsf nflu xfdLnfO{ 
yf]/} k};fdf d"Nof+sg ug{ nufOof], a}+s tyf ljQLo 
;+:yfsf] bafacg';f/ sfd u/]gf}F eg] xfdLn] sfd 

a}+s tyf ljQLo ;+:yfn] d"Nof+sgstf{sf sf/0f xfdL 8'Aof}F eGg] / d"Nof+sgstf{n] a}+s tyf ljQLo 
;+:yfsf sf/0f sfnf];"rLdf k/]/ xfd|f] sl/o/ lalu|of] eGg] e|d TofUg'k5{ . b'j} kIf cfkm\gf] k|f]km];gdf 
a;]/ sfd ug]{ xf] eg] w]/} xb;Dd ;d:of cfkm}F ;dfwfg x'G5 eGg] dnfO{ nfU5 .

;/f]hsfhL t'nfw/
cWoIf

g]kfn ljlQo ;+:yf ;+3
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g} kfpFb}gf}F eGg]h:tf s'/f p7fpF5g\ . t/, s;}n] 
s]xL k};fsf] k|nf]eg lbof] / s;}n] bafa lbof] 
eGb}df d"Nof+sgstf{ / a}+s tyf ljQLo ;+:yfn] 
cfkm\gf] k|f]km];geGbf aflx/ uP/ unt sfd ug{' 
x'Fb}g . of] emu8f /f]Sg] sfd xfd|f] klg xf] / 
Eofn'o;{ P;f]l;Pzgsf] klg xf] . 

d"Nof+sgstf{sf] uNtLrflxF s:tf] cj:yfdf x'g] 
xf] <
gS;fdf ePsf] hUuf / lwtf] /fv]sf] hUuf Pp6} xf]Og 
/x]5 eg] ;a}eGbf 7"nf] ;d:of lglDtG5 . hUufsf] 
d"Nodf b'O{–rf/ nfv tndfly k/]sf] /x]5 eg] 
Tof] kl5sf] s'/f xf] . ldnfpg klg ;lsG5 . t/, 
hUufsf] k|s[lt Tof] 7fpFsf] xf] ls xf]Og eg]/ t 
a}+s tyf ljQLo ;+:yfn] 5'6\ofpg ;Sb}gg\ . To;s} 
nflu eg]/ xfdLn] d"Nof+sgstf{ /fv]sf xf}F . hUufsf] 
k|s[lt g} km/s cfof] eg] To;df d"Nof+sgstf{sf] 
bf]if 5n{ª\u b]lvG5 . t/, d"Nof+sgstf{n] lbPsf] 
ahf/ d"NonfO{ g} cfwf/ dfg]/ a}+s tyf ljQLo 
;+:yfn] C0f k|jfx ug{' eg] x'Fb}g . lsg ls 
Tof] sfd xfdLn] klg ug{ ;S5f}F . d"Nof+sgstf{n] 
hUufsf] k|s[lt x]/]/ To;sf] d"Nof+sg ug]{ / ;/sf/L 
d"Nosf cfwf/df Pp6f d"No lgsfNg] clg To;sf 
cfwf/df a}+s tyf ljQLo ;+:yfn] cfkm}F ahf/ a'em]/ 
C0f k|jfx ug]{ xf] eg] d"Nof+sgstf{n] cGo s];df 
pGd'lQm kfpg] ;Defjgf /xG5 . csf]{ s'/f, /fi6« 

a}+ssf] lgb]{lzsfcg';f/ lwtf] lnnfd ug{'cl3 Ps 
k6s km]l/ d"Nof+sg ug{'k5{ . Tof] d"Nof+sg ug{ gofF 
d"Nof+sgstf{ /flvG5 . klxnf d"Nof+sg ubf{ ;o 
?k}ofF cfPsf] lwtf]sf] d"No km]l/ d"Nof+sg ubf{ ^) 
?k}ofF cfof] eg] t bf]if k|i6 b]lvxfN5 . d"Nof+sgsf] 
^% k|ltzteGbf sd d"No cfof] eg] d"Nof+sgstf{ 
:jtM sfnf];"rLdf k5{ . 

Pp6f hUuf s;}sf nflu ;'g xf] eg] s;}sf nflu 
v]t dfq klg xf] . To;}n] of] JolQmk/s ljifo 
xf] . j:t'ut s'/f s] xf] eg] nfnk'hf{df ePsf] 
lsQf gDa/, kfgf gDa/ / /]s8{df x]g]{ k|fljlws 
lhDdfrflxF d"Nof+sgstf{n] lng'k5{ . a}+s tyf 
ljQLo ;+:yfnfO{ ;xof]u ug]{eGbf klg eljiodf 
cfkm" aRg / cfkm\gf] k|f]km];g arfpgsf nflu klg 
d"Nof+sgstf{n] o;f] ug{' cfjZos 5 . lsgeg] 
g]kfndf sfd lalu|Pkl5 s;}n] klg lhDd]jf/L lng] 
rng 5}g . 

sfuhft g} gSsnL x'g'df d"Nof+sgstf{sf] bf]if t 
x'Fb}g xf]nf lg xf]Og <
xfdL sfuhftdf /ftf] x:tfIf/ x'gf;fy To;nfO{ 
;SsnL dfG5f}F . t/, Tof] x:tfIf/ s;n] u/]sf] xf] 
eGg] yfxf x'Fb}g . To;sf nflu dfnkf]t sfof{nodf 
uP/ ?h' ug{'k5{ . dfnkf]tn] cfjZos sfuhft 
pknAw t u/fpF5 t/ sfuhftsf] tnlt/ xfdLn] 
lbPsf] sfuhft of] xf] t/, sfuhftdf ePsf] 
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hUufsf] PsLg ug]{ lhDdf a}+s tyf ljQLo ;+:yfsf] 
cfkm\g} xf], n]lvPsf] x'G5 . o;/L dfnkf]t sfof{no 
/ gfkL sfof{non] g} PsLg ub}{g eg] SnfOG6n] 
pknAw u/fPsf] sfuhft ;SsnL of gSsnL eg]/ 
s;/L 5'6\ofpg] < of] k|fljlws kf6f] xf] . 

k|Zg p7\b}df ljgf k|df0f d"Nof+sgstf{nfO{ 
sfnf];"rLdf /fv]/ p;sf] sl/o/ g} l;WofOlbg] 
sfd Gofof]lrt eof] / <
sfnf];"rLdf /fVg' eg]sf] ca ltdL of] If]qdf sfd 
ug{ kfpFb}gf}F eg]sf] xf] . /fi6« a}+s / ;LcfO{;Lsf] 
lgodfg';f/ o;f] ul/Psf] xf] . o;sf] dtna 
sfnf];"rLdf /fVg}k5{ eGg] klg xf]Og . xfdL ;a} 
bf]if cfkm\gf] 6fpsf]af6 kG5fP/ c?sf] 6fpsf]df 
xflnlbG5f}F . olb a}+s tyf ljQLo ;+:yfsf] ;~rfns 
;ldltn] rfx]df o;af/] a'em\g ;S5 . t/, lsg 
ug]{ eGg] dg;fo x'g ;S5 . cfkm\gf] C0f gp7]sf] 
v08df l/; d"Nof+sgstf{nfO{ kf]v]sf] klg x'g 
;S5 . a}+s tyf ljQLo ;+:yfsf] Dofg]h/, C0f 
ljefu k|d'vn] d"Nof+sgstf{nfO{ sfnf];"rLdf /fVg] 
xf]Og . Tof] sfd 6k Dofg]hd]G6n] ug]{ xf] . olb 
cfkm\gf] C0f 8'a]sf] 5 eg] Dofg]hd]G6n] cfkm\
gf sd{rf/LnfO{ klg a}+lsª s;'/cg';f/ sf/afxL 
u5{ . To;}n] d"Nof+sgstf{rflxF sfnf];"rLdf kg]{ / 
c? plDsg] eGg] x'Fb}g . l9nf]–rfF8f] bf]if b]lvPdf 
;a} sf/afxLdf k5{ g} . 

w]/} s];df a}+s tyf ljQLo ;+:yfn] sfnf];"rLdf 
/fv]sf d"Nof+sgstf{n] cbfntaf6 ;kmfO 
kfPsf 5g\ . To;}n] a}+s tyf ljQLo ;+:yf 
d"Nof+sgstf{sf] uNtL klxrfg gu/L sfnf];"rLdf 
/fVg xtfl/P ls eGg] k|Zgsf] cfzo xf] <
hgtfsf] k};fdf km]l/ ;d:of gcfcf];\ eg]/ 
rfF8f] sfnf];"rLdf /fVg'k/]sf] xf] . cbfntsf] 
k|ls|ofdf hfFbf @–# jif{ nfU5 . Tolta]nf;Dd 
;f]xL d"Nof+sgstf{sf] csf]{ s]; klg cfpg 
;S5 . d"Nof+sgstf{sf] uNtL gx'Fb} d"Nof+sg ^% 
k|ltzteGbf sd cfof] To;}n] sfnf];"rLdf /fV5' 
eg]/ a}+s tyf ljQLo ;+:yfn] eG5h:tf] dnfO{ 
nfUb}g . lsg ls sfnf];"rLdf /fVg hlt ;lhnf] 
5 To;af6 l/lnh ug{ plQ g} ufx|f] 5 . dfgj 
:jefj xf], sltko dflg; c? lalu|Psf] x]/]/ cfkm" 

v';L x'G5g\ . sltko dfgj sdhf]/L x'g ;S5 
eGg] lsl;dn] hfG5g\ . of] s'/f 6k Dofg]hd]G6sf] 
lg0f{odf e/ k5{ . h;n] abdf;L u/]sf] 5 pm gkg]{ 
t/, abdf;L gug]{ sf/afxLdf kg]{ xf] eg] t p;n] 
kl5 klg abdf;L ul//xG5 . /fi6« a}+sdf u'gf;f] 
;'g'jfO OsfO 5 . d"Nof+sgstf{nfO{ a}+s tyf 
ljQLo ;+:yfsf] lg0f{odf lrQ a'em]sf] 5}g eg] ToxfF 
hfg ;lsG5 . a}+s tyf ljQLo ;+:yfsf ljleGg 
P;f]l;Pzgx? 5g\, ToxfF hfg ;lsG5 . ToxfFaf6 
klg ePg eg] Eofn'o;{ P;f]l;Pzg 5 . ;d:of 
5 eg] sxLF g sxLF t To;sf] ;dfwfg klg kSs} 
xf]nf . xfdLn] Totftkm{ klg ;f]Rg'k5{ / cbfntnfO{ 
clGtd ljsNksf ?kdf lng'k5{ . 

SnfOG6n] g} gSsnL sfuhft NofpF5 eg]rflxF 
s] ug]{ <
dfnkf]t sfof{no / gfkL ljefudf d"Nof+sgstf{sf] 
PS;]; x'g'k5{ . lsgeg] sfuhftsf] k|fljlws kIfaf/] 
xfdLn] eGbf w]/} OlGhlgo/n] a'em]sf x'G5g\ . o:tf] 
uNtLdf klxnf] kIf t SnfOG6 g} xf] . 

;d:ofsf] ;dfwfg s] xf] t ca <
;a} Jofjxfl/s eP/ k|f]km];gdf a;]/ sfd ug]{ xf] 
eg] ;d:of g} cfpFb}g eGg] dnfO{ nfU5 . a}+s tyf 
ljQLo ;+:yfn] d"Nof+sgstf{sf sf/0f xfdL 8'Aof}F 
eGg] / d"Nof+sgstf{n] a}+s tyf ljQLo ;+:yfsf 
sf/0f sfnf];"rLdf k/]/ xfd|f] sl/o/ lalu|of] eGg] 
e|d TofUg'k5{ . b'j} kIf cfkm\gf] k|f]km];gdf a;]/ 
sfd ug]{ xf] eg] w]/} xb;Dd ;d:of cfkm}F ;dfwfg 
x'G5 eGg] dnfO{ nfU5 .

sfuhftdf ePsf] hUufsf] PsLg 
ug]{ lhDdf a}+s tyf ljQLo 

;+:yfsf] cfkm\g} xf], n]lvPsf] 
x'G5 . o;/L dfnkf]t sfof{no / 

gfkL sfof{non] g} PsLg ub}{g eg] 
SnfOG6n] pknAw u/fPsf] sfuhft 
;SsnL of gSsnL eg]/ s;/L 

5'6\ofpg] < of] k|fljlws kf6f] xf] .
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ljrf/

lwtf] d"Nof+sgdf OlGhlgo/n] ug]{ sfd 
eg]sf] lgtfGt k|fljlws kIf xf] . t/, 

s]xL a}+sx?n] Pp6f d"Nof+sgstf{n] lwtf] d"Nof+sg 
u/]kl5 SnfOG6n] C0f gltbf{;Ddsf] ;Dk"0f{ ef/ 
d"Nof+sgstf{sf] 6fpsf]df yf]kg]{ sfd u/]sf 
5g\ . g]kfn /fi6« a}+ssf] lwtf] d"Nof+sg;DaGwL 
:ki6 gLlt–lgod gx'g'n] o:tf] ;d:of cfO/x]sf] 
5 . a}+sx?n] cfkm\g}vfn] ;Demf}tfkq tof/ kfg]{ 
/ To;df OlGhlgo/nfO{ x:tfIf/ ug{ afWo kfl/g] 
x'Fbf lwtf] d"Nof+sgsf] cgfjZos ef/ OlGhlgo/
x?sf] yfKnf]df kg{ uPsf] cj:yf 5 . /fi6« a}+ssf] 
lgb]{lzsfdf klg d"Nof+sgstf{n] d"Nof+sg u/]sf] 
lwtf]sf] d"No eljiodf b'O{ ltxfOeGbf sd cfof] eg] 
p;nfO{ sfnf];"rLdf /fVg] elgPsf] 5 . t/, d"No 
sd cfpg'df s;sf] uNtL 5, lsg sd cfof] eg]/ 
sf/0f vf]lhFb}g . a}+ssf sd{rf/Lsf] uNtL xf];\ 
of SnfOG6sf] uNtL ef]Ug' d"Nof+sgstf{n] kl//x]sf] 
5 . 

lwtf]stf{sf] An" lkG6, 6«]; k]k/, nfnk'hf{, gful/stf 
g} gSsnL ePsf] v08df bf]if d"Nof+sgstf{{ 
OlGhlgo/nfO{ lbg] ul/G5 . OlGhlgo/sf] sfd t 
lwtf]sf] d"Nof+sg ug]{ xf] . sfuhft ;xL 5 of 
unt 5 eGg] t a}+sn] hfFr u5{ . a}+sn] pknAw 
u/fPsf] sfuhfts} cfwf/df OlGhlgo/n] lwtf]sf] 
d"Nof+sg u/]/ a}+snfO{ l/kf]6{ a'emfpg] xf] . oxfF 

a}+sn] u/]sf] bf]ifdf klg o;/L OlGhlgo/nfO{ 
ef/ kl//x]sf] 5 . ljb]zdf olb SnfOG6n] a}+s 
tyf OlGhlgo/nfO{ unt sfuhft b]vfof], unt 
lwtf] b]vfof] jf cGo s'g} unt dg;fo /fv]sf] 
/x]5 eg] ;Dk"0f{ bf]ifsf] efu]bf/L SnfOG6 cfkm}F 
x'G5 . OlGhlgo/n] d"Nof+sgsf] kl/kf6L, l;4fGt / 
dfkb08x? k9]sf] x'G5 g ls sfg'g . sfg'gL kf6f] 
x]g{ a}+sn] sfg'gL zfvf klg /fv]sf] x'G5 . a}+s;Fu 
jlsnx? klg x'G5g\ . pgLx?af6 kf; ePsf] 
sfuhftsf cfwf/df OlGhlgo/n] nfnk'hf{ / 
An" a'scg';f/ lwtf] ;xL 5 of 5}g eg]/ hfFRg] 
sfd dfq ug]{ xf] . dfnkf]taf6 gSsnL cfPsf] 
sfuhkqsf] lhDd]jf/L OlGhlgo/n] lsg lng] < 

olb s'g} klg OlGhlgo/n] lwtf]sf] jf:tljs 
d"Nof+sgeGbf k/ uP/ d"Nof+sg u5{ eg] Tolta]nf 
eg] bf]ifL OlGhlgo/ g} x'G5 . olb OlGhlgo/n] s'g} 
nf]e, nfnr / k|nf]egdf k/]/ q'l6 u/]sf] 5 eg] 
klg OlGhlgo/ g} bf]ifL x'G5 . rf/ cfgf hUufnfO{ 
;jf rf/ cfgf u/]/ d"Nof+sg u/]sf] 5, @% nfv 
kg]{ hUufnfO{ #% nfv ul/lbPsf] 5, vf]nf5]pdf 
ePsf] hUufdf vf]nfdf kg]{ efu 5'6\ofOlbPsf] 5}g 
eg] bf]if OlGhlgo/sf] x'G5 . t/, s'g} JolQmsf] 
gful/stf, nfnk'hf{, An" lk|G6, 6«]; k]k/ g} 
unt 5 of ;xL 5 eg]/ x]g]{ sfd OlGhlgo/sf] 
xf]Og . olb oL sfuhft unt 5g\ eg] bf]ifL 

g]kfn Eofn'o;{ P;f]l;Pzgn] k6s–k6s /fi6« a}+s;Fu d"Nof+sgsf] If]qdf :ki6 gLlt Nofpg'k¥of] eg]/ 
kxn ul//x]sf] 5 . xfd|f] s'/f /fi6« a}+sn] ;'g]sf] klg 5 . t/, gLlt–lgod Nofpg] s'/fdf ;w}F kl5 
x6\5 . ca t xfdLnfO{ st} /fi6« a}+s klg a}+sx?;Fu ldn]sf] t 5}g eGg]df z+sf nfUg yfln;Sof] .

O{= ;snb]j ;'ltof/
;+ljwfg;ef ;b:o
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SnfOG6 g} x'G5 . To;kl5sf] bf]ifL oL sfuhft 
?h' ug]{ JolQm xf]nf . t/, o:tf] s];df s'g} 
klg xfntdf OlGhlgo/sf] bf]if eg] x'Fb}g . lwtf] 
d"Nof+sg u/]afkt xfdLnfO{ %–!) xhf/ ?k}ofF 
cfpg] xf] . t/, sfuhft gSsnL k/]df xfdLnfO{ 
bf]ifL b]vfP/ xfdL;Fu s/f]8 c;'Ng vf]lhG5 . olb 
;a} 7Ls ePdf km]l/ a}+sn] s/f]8 sdfpF5 . /fd|f] 
7fpF ePdf lnnfd u/]/ rnfvL u5{ . gLltut 
c:ki6tfsf sf/0f oxfF ;a} dgk/L rln/x]sf] 5 . 

a}+sn] lbPsf] sfd Odfgbf/ eP/ ug]{ lhDd]jf/L 
d"Nof+sgstf{sf] xf] . OlGhlgo/ ;fyLx?n] SnfOG6;Fu 
ldn]/ a}+snfO{ 8'afpg] lx;fan] unt d"Nof+sg 
ug{'x'Fb}g . o;f] ePsf] v08df s] ug]{ eGg]df 
klg :ki6 gLlt gcfP;Dd k|:6 x'Fb}g . clxn] 
OlGhlgo/nfO{ a}+lsª s;'/ nufP/ sf/afxL ug]{ 
kl/kf6Lsf] xfdLn] lj/f]w u/]sf 5f}F . sfd ubf{ 
s'g–s'g s'/fdf a}+ssf] lhDd]jf/L x'g], s'g–s'g 
s'/fdf SnfOG6sf] lhDd]jf/L x'g] / s'g–s'g s'/fdf 
d"Nof+sgstf{sf] lhDd]jf/L x'g] eGg] s'/fdf :ki6 
gLlt cfpg' cfjZos 5 . 

oxfF t km/s–km/s a}+sn] km/s–km/s lgb]{lzsf 
agfP/ htfaf6 klg d"Nof+sgstf{nfO{ bf]if lbg] 
sfd ul//x]sf 5g\ . o;af6 jif]{gL vaf}{Fsf] sf/f]af/ 
x'g] d"Nof+sg If]qk|lt /fHo slt u}/lhDd]jf/ 5 eGg] 
s'/f k|:6 x'G5 . xfd|f] sfd, st{Jo / lhDd]jf/L 
:ki6 eof] eg] k]zfut dof{bf klg sfod x'G5 / 
of] If]q clxn] h;/L abgfd eO/x]sf] 5 Tof] klg 
sd x'G5 .

lxhf] d"Nof+sgstf{sf] kIfdf af]Ng] of egf}F g 
pgLx?nfO{ ;r]tgf km}nfpg] s'g} klg lgsfo 
gePsf] v08df a}+lsª s;'/df d"Nof+sgstf{ h]n 
hfg];Ddsf] cj:yf cfof] . s]xL jif{ cufl8;Dd 
d"Nof+sgstf{nfO{ SnfOG6n] pknAw u/fPsf] 

sfuhft gSsnL k/]df bf]ifL d g} xf] eGg] e|d 
lyof] . a}+s Tof] e|d l;h{gf ug{ ;kmn ePsf] 
lyof] . csf]{tkm{, kmnfgf] hUufsf] d"Nof+sg olt 
lgsfn]/ Nofp eg]/ a}+sn] l;w} d"Nof+sgstf{nfO{ 
eGg] kl/kf6L klg 5 . Pp6f OlGhlgo/n] 
gu/] csf]{nfO{ nufOG5 . csf]{n] To;f] gu/] 
csf]{nfO{ . o;n] ubf{ klg lwtf] d"Nof+sg If]q 
abgfd ePsf] cj:yf 5 . t/, ha g]kfn Eofn'o;{ 
P;f]l;Pzgsf] :yfkgf eof] ta P;f]l;Pzgn] a}+sn] 
km}nfPsf] e|d lrg]{ / d"Nof+sgstf{nfO{ Psl9Ssf 
agfpg] sfd ub}{ cfO/x]sf] 5 . clxn] a}+s klg 
;r]t x'g] / d"Nof+sgstf{ klg cfkm\gf] sfdk|lt 
lhDd]jf/ x'g] cj:yf cfPsf] 5 . t/, gLltut 
sl7gfOsf sf/0f cem} klg y'k|} ;d:ofx? eg] 
oyfjt\ 5g\ . o;n] a}+s / OlGhlgo/ b'j}sf] 
k|ltdfnfO{ cf3ft k'¥ofpF5 . To;}n] b'j} kIf :ki6 
gLlt Nofpg] sfddf plQs} lhDd]jf/ x'g cfjZos 
5 . 

g]kfn Eofn'o;{ P;f]l;Pzgn] k6s–k6s /fi6« 
a}+s;Fu d"Nof+sgsf] If]qdf :ki6 gLlt cfpg'k¥of] 
eg]/ kxn ul//x]sf] 5 . xfd|f] s'/f /fi6« a}+sn] 
;'g]sf] klg 5 . t/, gLlt–lgod Nofpg] s'/fdf ;w}F 
kl5 x6\5 . ca t xfdLnfO{ z+sf nfUg yfln;Sof] 
ls st} /fi6« a}+s klg a}+sx?;Fu ldn]sf] t 5}g 
eGg] . gq g]kfndf lwtf] d"Nof+sg x'g yfn]sf] 
$ bzs k'lu;Sbf;d]t lsg clxn];Dd /fi6« a}+s 
df}g 5 < g]kfn /fi6« a}+ssf] P]g @)%* cg';f/ 
lwtf]df /flvPsf] ;DklQsf] d"Nof+sg ug{'kg]{ elgPsf] 
5 . t/, To;sf s'g} klg cfwf/x? v'nfOPsf] 
5}g . xfn;Dd xfdLn] zflGtk"0f{?kdf 5nkmnsf] 
dfWodaf6 of] ;d:of ;dfwfg ug]{ k|oTg u¥of}F . olb 
cem} klg /fi6« a}+sn] xfd|f] s'/f g;'Gg] xf] eg] xfdL 
cfGbf]ngdf hfg'kg]{ afWotf cfO;s]sf] 5 . olb 
d"Nof+sgstf{ sdhf]/ 5g\ eGg] ;f]lrPsf] xf] eg] 
To;sf nflu klg xfdL tof/ 5f}F .
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g]kfn Eofn'o;{ P;f]l;Pzg d"Nof+sgstf{ 
OlGhlgo/x?sf] Ps k]zfut ;+u7g xf] . b]zdf 

lqmofzLn ;Dk"0f{ d"Nof+sgstf{ OlGhlgo/x?nfO{ 
Pp6} 5ftfleq ;dflxt u/fO{ k]zfut xslxtsf] 
/Iff ug'{ / ;'/lIft Jofj;flos jftfj/0f tof/ 
ub}{ n}hfg' o;sf] k|d'v p2]Zo xf] . :yfkgfkl5 
o;n] b]z}e/ cfkm\gf] ;~hfn lj:tf/ ub{} ljleGg 
lqmofsnfkx? cufl8 a9fO{ d"Nof+sgstf{ OlGhlgo/
x?sf] k]zfut ;'/Iff / Jofj;flos dof{bf sfod 
ug{–u/fpg dxTjk"0f{ e"ldsf lgjf{x ub}{ cfPsf] 5 .

b]zsf] cfly{s ljsf;;Fu} a}+s tyf ljQLo ;+:yfx?sf] 
;+Vof a9\b} hfg', b]zdf ljleGg kl/of]hgfx? 
:yfkgf xF'b} hfg' / ;+3Lo /fHosf] :yfkgf;Fu} 
ljleGg ufpFkflnsf, gu/kflnsf nufotsf 
lgsfosf] :yfkgf x'g' eg]sf] yk OlGhlgo/x?sf] 
cfjZostf x'g' / To;df d"Nof+sgstf{ OlGhlgo/
x?sf] ;d]t cfjZostf a9\b} hfg' xf] . l:y/ tyf 
rfn" ;DklQsf] ;xL d"Nof+sgsf] cefjdf /fHon] 
caf}+{ /fh:j u'dfO/x]sf] 5 . xfn g]kfndf JolStut, 
;fj{hlgs ;DklQ, 3/hUuf, ;jf/L, kl/of]hgfx? 
cflbdf ltgsf] lglZrt d"Nosf] cfwf/df s/ 
lng] k|rng 5 . t/ ltgsf] k|rlnt d"NoeGbf 
cToGt Go"g d"Nof+sgdf xfnsf] Joj:yfdf s/ 
c;'nL eO/x]sf] b]lvG5 . h;af6 /fHonfO{ jflif{s 
caf}{F ?k}ofF 3f6f eO/x]sf] cj:yf 5 . j}1flgs 

d"Nodf ;DklQsf] d"Nof+sg ug{ / To;af6 kmfObf 
lng /fHon] d"Nof+sgstf{ OlGhlgo/nfO{ ;fydf 
lnO{ cl3 a9\g h?/L 5 . h;df xfn;Dd /fHo 
r'ls/x]sf] 5 . 

a}+s tyf ljQLo ;+:yfx?n] k|jfx ug]{ shf{sf] 
lwtf] d"Nof+sgdf dfq clwstd ;Lldt /x]sf] 
d"Nof+sgstf{ OlGhlgo/x?sf] e"ldsf cem} km/flsnf] 
kfb}{ n}hfg'kg]{ cfjZostf b]lVfG5 . ;Lldt If]qleq 
lglZrt p2]Zosf nflu dfq k|of]udf cfPsf]] 
d"Nof+sgstf{ OlGhlgo/sf] e"ldsfnfO{ o;;Fu 
;DalGwt cGo lgsfox?n] ;d]t klxrfg u/L cem} 
kl/is[t / Jofj;flos agfpFb} cufl8 a9fpg'kg]{ 
clxn]sf] cfjZostf klg xf] . o;df Eofn'o;{ 
P;f]l;Pzg;Fu} ;Dk"0f{ d"Nof+sgstf{ OlGhlgo/n] 
klg cfcfkm\gf] :yfgaf6 kxn ug{'kg]{ b]lvG5 . 

xfn g]kfndf lqmofzLn d"Nof+sgstf{ OlGhlgo/x? 
Jofj;flos ?kdf cl3 a9\g y'k|} r'gf}tLx? 
5g\ . d"Nof+sgstf{ OlGhlgo/sf] ?kdf dfq 
:yflkt eO{ cfkm"nfO{ o;}df ;dflxt ug{ g;Sg' 
;a}eGbf 7"nf] r'gf}tL xf] . a}+s tyf ljQLo ;+:yfdf 
x'g] shf{ nufgLsf] ptf/r9fjn] lgoldt ?kdf 
cfkm"nfO{ lqmofzLn /fVg g;Sg] sf/0fn] y'k|} 
d"Nof+sgstf{ OlGhlgo/x? cGo sfo{df ;d]t 
;+nUg /x]sf] kfOG5 . a}+s tyf ljQLo ;+:yfx?n] 
t];|f] kIfsf] hgzlStsf] ?kdf s8feGbf s8f 

h;/L b]z lgdf{0fdf OlGhlgo/x?sf] dxTjk"0f{ e"ldsf /xG5, To;}u/L b]zsf] cfly{s lqmofsnfk;Fu 
k|ToIf ;/f]sf/ /xg] ;DklQ d"Nof+sgdf klg OlGhlgo/x?sf] dxTjk"0f{ e"ldsf /xG5 . of] Ps k|fljlws 
/ hl6n ljifo xf] . o;df x'g] sdL sdhf]/Ln] /fHosf] ljQLo k|0ffnLdf g} c;/ kfg{ ;S5 .

O{= czf]s l;njfn
;+:yfks pkfWoIf



56 

zt{ /fvL ;Demf}tf u/fpg] / ;fgf] sdhf]/L 
b]Vg]lalQs} l;w} d"Nof+sgstf{ OlGhlgo/x?nfO{ g} 
klxnf] lgzfgf agfO{ sf/afxL ug]{ k|j[lQn] xfnsf 
lbgdf o; k]zfk|lt OlGhlgo/x?sf] cfsif{0f 36\b} 
uPsf] dxz'; x'g yfn]sf] 5 . s'g} a}+s tyf 
ljQLo ;+:yfdf Ps} JolQm jf kmd{ cyjf sDkgL 
d"Nof+sgstf{sf] ?kdf lg/Gt/ sfo{ ug{ g;sL 
k|To]s jif{ jf b'O{ jif{df kl/jt{g x'g'n] ;du|df 
d"Nof+sgstf{ OlGhlgo/sf] k]zfut ;'/Iffdf uDeL/ 
c;/ k/]sf] b]lvG5 . o;/L cg'ejL tyf lj1 
hgzlQm ljd'v x'Fb} hfg] qmd a9\g'n] cGttM a}+s 
tyf ljQLo ;+:yfnfO{ g} gf]S;fgL k'Ug] b]lvG5 .

ljZjljBfnoaf6 k|fKt k|fljlws 1fgafx]s xfn 
lqmofzLn d"Nof+sgstf{ OlGhlgo/x?n] ;/sf/L 
lgsfoaf6 d"Nof+sg;Fu ;DalGwt s'g} klg k|sf/sf] 
tflnd, ;Lk / cg'ej xfl;n ug{ ;Sg] cj:yf 
5}g . o;tkm{ s'g} klg ;/sf/L lgsfosf] Wofg 
uPsf] b]lvFb}g . t;y{ ljgf cg'ej / tflnd 
s'g} k]zfdf xf]ldg' eg]sf] ;fx|} hf]lvdk"0f{ sfo{;d]t 
xf] . o;}sf/0f slxn]sfxLF d"Nof+sgstf{ OlGhlgo/ 
tyf ;+nUg sd{rf/Lx?sf] sdL sdhf]/Ldf 
uDeL/ q'l6x? eO{ ljleGg 36gf ePsf] ;d]t 
b]lvG5 . ljz]ifu/L a}+s tyf ljQLo ;+:yfsf 5ftf 
;+u7gx?n] o;tkm{ Wofg lbg' h?/L 5 . To:t}, 
ljleGg ;dodf cg'ejsf] cfbfgk|bfg, ahf/sf] 
cjl:yltaf/] hfgsf/L / gofF k|ljlw cflbsf] 

k|of]usf] ;DaGwdf ;d]t d"Nof+sgstf{ OlGhlgo/
x?;Fu a}+s tyf ljQLo ;+:yfx?n] 5nkmn tyf 
cGtlq{mof sfo{qmd lgoldt ;~rfng gug'{ klg 
csf]{ sDfhf]/Lsf] ?kdf b]lvG5 . o;tkm{ g]kfn 
/fi6« a}+ssf] ;d]t Wofg uPsf] b]lvFb}g .

h;/L b]z lgdf{0fdf OlGhlgo/x?sf] dxTjk"0f{ 
e"ldsf /xG5, To;}u/L b]zsf] cfly{s lqmofsnfk;Fu 
k|ToIf ;/f]sf/ /xg] ;DklQ d"Nof+sgdf klg 
OlGhlgo/x?sf] dxTjk"0f{ e"ldsf /xG5 . of] Ps 
k|fljlws / hl6n ljifo xf] . o;df x'g] sdL 
sdhf]/Ln] /fHosf] ljQLo k|0ffnLdf g} c;/ kfg{ 
;S5 . To;}n] d"Nof+sgstf{ OlGhlgo/x? o;k|lt 
lhDd]jf/ / rgfvf] x'g h?/L b]lvG5 . ljleGg a}+s 
tyf ljQLo ;+:yfx?n] lnPsf] lwtf]sf] ;xL klxrfg 
/ d"Nof+sg x'g g;Sbf tL ;+:yfx? w/fzfoL eO{ 
vf/]hL g} ePsf pbfx/0f;d]t k|z:t} 5g\ . ctM o:tf] 
dxTjk"0f{ hgzlSt cem} klg ;'/lIft / Jofj;flos 
?kdf cl3 a9\g g;s]sf] sf/0faf6 ljleGg vfNfsf 
;d:ofx? l;lh{t eO/x]sf 5g\ . cfufdL lbgdf 
;d:ofx?sf] lgjf/0f / d"Nof+sgstf{ OlGhlgo/
x?nfO{ ;'/lIft / Jofj;flos jftfj/0f agfpgdf 
g]kfn Eofn'o;{ P;f]l;Pzgsf] e"ldsf cem dxTjk"0f{ 
/xg] b]lvG5 . o;aLr ;/f]sf/jfnf ;DalGwt 
lgsfo cflb ;a}sf] ;fd~h:otf / lhDd]jf/ e"ldsf 
/xg] s'/f;d]t gsfg{ ;lsFb}g .
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@)$* ;fndf sf7df8f}+kl5 kf]v/faf6 ;fgf] :s]ndf 
lwtf] d"Nof+sgsf] ;'?jft ePsf] xf] . :s'nn] 
ljBfyL{nfO{ lbg] ;l6{lkms]6 tof/ u/]h;/L a}+sx?n] 
g} agfPsf] 9fFrfdf d"Nof+sgstf{n] sfd uy]{ . @)%) 
;fn;Dd kf]v/fdf ;a} ;/sf/L a}+ssf zfvf 
v'ln;s]sf lyP eg] b'O{j6f hlt OlGhlgol/ª 
sG;N6]G;Lx? lyP . @)%@ ;fnkl5 lj:tf/} 
sdl;{on a}+sx? klg v'Ng yfn] . kf]v/fdf v'n]sf 
o:tf a}+ssf] lwtf] d"Nof+sgsf] sfd eg] sf7df8f}+s} 
sG;N6]G;Lx?n] uy]{ . lsg ls a}+sx? klg lgtfGt 
sf7df8f}+s} a}+ssf] ;fem]bf/ a}+ssf] ?kdf v'n]sf 
lyP . sfd klg Tolt w]/} x'Fb}gYof] . t/, @)%$ 
;fnkl5 a}+saf6 lwtf] /fv]/ shf{ lng] sfd a9\g 
yfNof] . To;kl5 kf]v/fdf d"Nof+sgstf{sf] vf]hL 
x'g yfNof] . hUufsf] l/kf]6{ ug]{, d"Nof+sg ug]{ 
sfd eg] kf]v/fsf] d'Vo ahf/ / To;cf;kf;sf 
:yfgsf] dfq x'GYof] . kl5 gu/kflnsf ag]kl5 
gu/kflnsf If]qsf hUufx? d"Nof+sgsf] bfo/fdf kg{ 
yfn] . uflj;sf hUuf t a}+sx?n] lnFb} lnFb}gy] . lsg 
ls ufpFx?df af6f]sf] ;d:of x'GYof] . o;/L 
kf]v/fdf @)%% ;fn;Dd a}+s / sG;N6]G;Lx? 
v'Ng] sfd eof] . Tolta]nf sG;N6]G;Lx? a}+sdf 
sfd vf]Hg hfg kb}{gYof] . a}+sx? g} sfd lbg 
cfOk'Uy] . a}+s / d"Nof+sgstf{aLrdf ;f}xfb{k"0f{ 

jftfj/0f lyof] . a}+sn] d"Nof+sgstf{nfO{ OHht 
uy]{ . Psn] csf]{nfO{ ;xof]u ug]{ kl/kf6L lyof] .

36\bf] dof{bfs|d
@)%% b]lv )^) ;fn;Dddf kf]v/fdf y'k|} 
sdl;{on a}+sx? v'n] . :yfgLo ljsf; a}+sx? 
klg v'Ng yfn] . g]kfns} k|d'v ljsf; a}+sx?sf] 
gfd lng'kbf{ w]/} kf]v/fs} a}+sx? k5{g\ . o;/L 
kmfOgfG; sDkgLx? klg v'Nb} uP . a}+sx?sf] 
;+Vof a9\g yfn]kl5 a}+ssf] Dofg]h/ eP/ ev{/} 
PdaLP u/]sf ;fyLx? cfP . d"Nof+sgsf] If]qdf 
klg km|]; ;fyLx? cfpg yfn] . ev{/} OlGhlgol/ª 
;s]sf efOx?n] cGt sfd ug{eGbf klg 3/]n' 
tyf ;fgf pBf]usf] sfof{nodf uP/ kmd{ btf{ ug]{ 
/ lwtf] d"Nof+sgsf] sfd ug]{ ug{ yfn] . o;/L 
lwtf] d"Nof+sg k]zfut ?kdf ljsf; t x'Fb} uof] 
t/ dof{bfs|d eg] 36\b} uof] . a}+sn] cfkm\gf] 
Joj;fonfO{ Rofn]Ghsf] ?kdf x]g]{ / d"Nof+sgstf{n] 
cfkm\gf] sfdnfO{ lahg];sf] ?kdf x]g]{ ugf{n] g/fd|f] 
k|lt:kwf{ a9\g yfNof] . @)^% ;nfb]lv )&) 
;fn;Dd cfOk'Ubf t of] If]q lgoGq0feGbf aflx/ 
uof] . g]kfn Eofn'o;{ P;f]l;Pzg v'n]kl5 aNn 
s]xL lgoGq0fdf cfPsf] 5 . t/, ;'wf/ x'g' cem} 
w]/} afFsL 5 .

lwtf] d"Nof+sg k]zfut ?kdf ljsf; t x'Fb} uof] t/ dof{bfs|d eg] 36\b} uof] . a}+sn] cfkm\gf] 
Joj;fonfO{ Rofn]Ghsf] ?kdf x]g]{ / d"Nof+sgstf{n] cfkm\gf] sfdnfO{ lahg];sf] ?kdf x]g]{ ugf{n] 
g/fd|f] k|lt:kwf{ a9\g yfNof] . @)^% ;fnb]lv )&) ;fn;Dd cfOk'Ubf t of] If]q lgoGq0feGbf aflx/ 
uof] .

cf= afa'/fd a/fn
k"j{ cWoIf, kf]v/f RofK6/
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a}+sx?sf] k|lt:kwf{n] lalu|Fbf] cj:yf
@)^% ;fnkl5 d"Nof+sgdf Sjfln6L x|f; eP;Fu} 
o;df r'gf}tLx? klg a9\b} uof] . d"Nof+sg ug]{ 
;fyLx?af6 g} d"Nof+sgb]lv l/kf]l6{ª ug]{ sfddf 
sdhf]/Lx? b]lvg yfn] . sf7df8f}+ s]lGb|t a}+sx?n] 

klg kf]v/fdf zfvf lj:tf/ u/]kl5 a}+s–a}+saLrdf 
k|lt:kwf{ a9\g yfNof] . a}+sx?n] Pp6f 6fu]{6 lnP/} 
lahg]; ug{ yfn] . SnfOG6n] klg b'O{–tLg hgf 
d"Nof+sgstf{nfO{ h'wfP/ h;n] w]/} d"No /fv]/ 
d"Nof+sg ul/lbG5 pm;Fu glhs x'g yfn] . o;/L 
Pp6} hUufsf] d"Nof+sg km/s–km/s JolQmn] ubf{ 
7"nf] cGt/ b]lvg yfNof] . ;'?jftL lbgx?df 
a}+sx?n] d"Nof+sgstf{nfO{ h'g OHht lbGy] Tof] 
36\b} uof] . a}}+sn] d"Nof+sgstf{nfO{ 6fOk/fO6/sf] 
?kdf x]g{ yfn] . OlGhlgo/ k|f]km];gn dfG5] xf]Ogg\ 
eGg] e|d 5g{ yfn] . o;/L a}+s / d"Nof+sgsf] 
If]qdf o'jf lkF9L cfpg'n] b'j}aLr 6s/fj x'g 
yfNof] . a}+sdf PdaLP u/]sf Dofg]h/ w]/} x'g 
yfn] / pgLx?n] cfkm"eGbf h'lgo/nfO{ d"Nof+sgsf] 
sfd lbg yfn] . d"Nof+sg ug]{ ;fyLx?n] hUufsf] 
sf/f]af/df klg xft xfn] . lgIf]ksf] cfz u/]/ 
v'n]sf a}+saf6 lgIf]keGbf a9L C0f k|jfx ePsfn] 
d"Nof+sgstf{n] lahg]; t kfP t/, a}+sx? ljz'4 
Jofkfl/s k|lt:kwf{df plqPsfn] ;du| If]qsf] cj:yf 
eg] bogLo aGb} uof] . oL / o:t} sf/0f kf]v/fn] 
lwtf] d"Nof+sgsf] If]qdf y'k|} ;d:of / r'gf}tLx? 
v]Kb} hfg'k¥of] .

lgIf]ksf] cfz u/]/ v'n]sf 
a}+saf6 lgIf]keGbf a9L C0f 
k|jfx ePsfn] d"Nof+sgstf{n] 
lahg]; t kfP t/, a}+sx? 
ljz'4 Aofkf/Ls k|lt:kwf{df 
plqPsfn] ;du| If]qsf] cj:yf 
eg] bogLo aGb} uof] . oL 
/ o:t} sf/0f kf]v/fn] lwtf] 
d"Nof+sgsf] If]qdf y'k|} ;d:of 
/ r'gf}ltx? v]Kb} hfg'k¥of] .
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b'j} bf]ifL
kf]v/fdf lwtf] d"Nof+sgsf] If]qdf o:tf] 
;d:of cfpg'df a}+s / d"Nof+sgstf{ b'j} bf]ifL 
5g\ . a}+sx?nfO{ d'Vo sfof{non] 6fu]{6 ld6 ug]{ 
lx;fan] Jojxf/ u/] . h; sf/0f a}+sx? Pu|]l;e 
eP/ nfu] . d"Nof+sgstf{x?n] klg Pp6f ;fOg 
u/]kl5 kfFr–!) xhf/ kfOG5 eGg] lx;fan] sfd 
ug{ yfn] . pgLx?n] cfkm\gf] k|f]km];geGbf w]/} sfd 
/ k};fnfO{ dxTj lbP . a}+sn] cfkm\gf] 6fu]{6df 
sfd ubf{ d"Nof+sg cln a9L u/fpg] sfd u/] eg] 
d"Nof+sgstf{n] klg kmfOndf cGwfw'Gw ;fOg ug]{ 
sfd u/] . lg/LIf0f ug]{ s'g} lgsfo gePsf sf/0f 
o:tf] ;d:of lbgk|ltlbg a9\b} hfg yfNof] . t/, 
ha Eofn'o;{ P;f]l;Pzg v'Nof] ta eg] w]/} xb;Dd 
of] sfd /f]lsPsf] 5 . 

sf7df8f}+sf] xsdf s'/f ug]{ xf] eg] a}+sx?df 
sfg'gL zfvf klg /flvPsf 5g\ . h;n] ubf{ 
lwtf] d"Nof+sgnfO{ ljlw, ljwfg / dfkb08df /fVg 
a}+sx? ;kmn ePsf 5g\ . sfg'g zfvfn] x]/]/ 
kfl/t ePsf] kmfOndf eljiodf s'g} sdhf]/L cfP 
klg d"Nof+sgstf{n] sfg'gL zfvfnfO{ b]vfpg] 
af6f] 5 . t/, kf]v/fsf] xsdf Tof] Joj:yf 

5}g . cTofjZos s];x?afx]s sd} a}+sx?n] 
sfg'gL k/fdz{ lng] u/]sf 5g\ . SnfOG6sf] 
k[i7e"ld x]g{'eGbf alnof] kf6L{ /x]5, hUuf /fd|f] 
/x]5 / d"No klg /fd|f] cfpF5 eg] lsg glbg] eGg] 
lx;fan] a}+sx?n] sfd u/]sf 5g\ . ;a} 8s'd]G6 
x]g]{eGbf klg d"Nof+sgstf{sf] lhDdfdf k7fpg] / 
;a} d"Nof+sg /fd|} x'Fbf klg eljiodf SnfOG6n] 
C0f ltg{ ;s]g eg] jf 8s'd]G6df ;d:of cfPsf 
bf]if d"Nof+sgstf{sf] yfKnf]df yf]kg]{ sfd eO/x]sf] 
5 . a}+sn] ;a} k|ls|of k'¥ofP/ C0f lbFbf eljiodf 
cfpg] o:tf ;d:ofsf] bf]if t a}+ss} yfKnf]df 
hfg'kg]{ xf] . t/, a}+sx?n] d"Nof+sgstf{nfO{ k|of]u 
u/]/ cfkm" aRg o;f] ul//x]sf 5g\ . of] ;d:of 
a}+sx?sf] gLltd} 5 . d"Nof+sgstf{n] klg sfd 
kfpg] ePkl5 ;a} sfd cfkm\gf] lhDdfdf x'g] u/L 
a}+s;Fu ;Demf}tf u5{g\ . kl5 ;d:ofdf k5{g\ . o;df 
d"Nof+sgstf{sf] klg sdhf]/L b]lvG5 . kl5Nnf] 
;do Eofn'o;{ P;f]l;Pzgn] o;df ;r]tgf 
km}nfO/x]sf] 5 . d"Nof+sgstf{nfO{ klg tflndx? 
lbO/x]sf] 5 . 

;dfwfg
/fi6« a}+s / ljleGg a}+s;Da4 P;f]l;Pzgx?, 
Eofn'o;{ P;f]l;Pzg ldn]/ lwtf] d"Nof+sgsf] Pp6} 
lgb]{lzsf agfpg cfjZos 5 . clxn] a}+sx?sf] 
cf–cfkm\g} lgb]{lzsf 5g\ . o;n] ubf{ klg w]/} ;d:of 
b]lvPsf] 5 . ;/sf/n] OlGhlgol/ª sfplG;nh:tf] 
s'g} lgodgsf/L lgsfo jf /fi6« a}+sn] s'g} 
lgsfodfkm{t lwtf] d"Nof+sgsf] If]qnfO{ lgodg ug]{ 
xf] eg] w]/} xb;Dd o; If]qdf b]lvPsf ;d:of / 
ljs[ltx? x6\g]5 . clxn] xfdLn] cfTdfg'zf;gdf 
a;]/} sfd ul//x]sf 5f}F . lgodgsf/L lgsfo 
eof] eg] ljlw, ljwfg / k4ltdf afFlwP/ sfd 
ug]{ jftfj/0f aG5 . o;df a}+sx?n] klg ;xof]uL 
e"ldsf lgjf{x ug{'k5{ . d"Nof+sgstf{nfO{ nfO;]G;sf] 
Joj:yf ug]{ / ;a} a}+sn] Pp6} kmDof{6df sfd ug]{ 
xf] eg] dnfO{ nfU5 w]/} xb;Dd ;d:ofsf] ;dfwfg 
cfkm}F x'G5 . clxn] df]km;ndf lwtf] d"Nof+sg 
lgs} km}lnPsf] 5 t/, ;f]cg';f/ ;+j]bgzLntf 
5}g . Pp6f ufOl8ª lk|lG;kn gcfpg] xf] eg] 7"nf] 
b'3{6gf x'g] ;Defjgf 5 . of] b'3{6gf a]n}df /f]Sg] 
d'Vo bfloTj /fi6« a}+ssf] xf] .

;/sf/n] OlGhlgol/ª 
sfplG;nh:tf] s'g} lgodgsf/L 

lgsfo jf /fi6« a}+sn] s'g} 
lgsfodfkm{t lwtf] d"Nof+sgsf] 

If]qnfO{ lgodg ug]{ xf] 
eg] w]/} xb;Dd o; If]qdf 
b]lvPsf ;d:of / ljs[ltx? 

x6\g] 5 . clxn] xfdLn] 
cfTdfg'zf;gdf a;]/} sfd 
ul//x]sf 5f}F . lgodgsf/L 

lgsfo eof] eg] ljlw, ljBfg 
/ k4ltdf afFlwP/ sfd ug]{ 

jftfj/0f aG5 .
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s];:68L–!

36gf ! M sn+sL
@)%& ;fnlt/sf] 36gf xf] . b'O{ lbbLalxgLn] Pp6f 
!@ / csf]{ ̂  cfgf hUuf vl/b u/] . pgLx?n] !@ 
cfgf hUufsf] a}+sdf d"Nof+sg u/fO{ a}+saf6 shf{ 
lnP . To; ;dodf xfn;flas v'n]sf] lyof] . kl5 
xfn;flas ug]{ qmddf eg] a}+sdf lwtf]afkt 
/flvPsf] !@ cfgf hUufnfO{ # cfgfdf ;Lldt u/]/ 
lwtf] d"Nof+sg gu/fOPsf] csf]{ 6'qmf;lxtsf] afFsL 
!% cfgf hUufnfO{ cnu u/fOof] . 

36gf eO;s]kl5 klg shf{jfnn] ls:tf lg/Gt/ 
ltl//xFbf a}+sn] hUufaf/] yk ;f]wvf]h u/]sf] 
lyPg . t/ ptf lbbLalxgLx?n] cfkm"n] lsg]sf] 
!% cfgf hUuf lgotjz laqmL u/] . cfkm\gf] 
of]hgfadf]lhdsf] ;a} k|lqmof ldln;s]kl5 pgLx?n] 
a}+snfO{ C0f ltg{ 5f8] . To;kl5 dfq a}+sn] cfkm\
gf] k|lqmof rfNof] . To;qmddf pQm hUuf laqmL 
eO;s]sf] yfxf eof] . 

o; 36gfdf C0fLn] lgotjz a}+snfO{ 7Ug] 
dg;fon] lgs} c;fwf/0f k|lqmof rfn]sf] 
b]lvG5 . hxfF d"Nof+sgstf{sf] bf]if g} 5}g . t/ 
o; ;d:ofdf klg To; 36gfsf] lhDd]jf/L lng 
a}+sn] d"Nof+sgstf{nfO{ g} lhDd]jf/ aGg bafa 
lbof] . h;sf] kl/0ffd C0fLsf] lgotsf] efuLbf/ 
lgbf]{if d"Nof+sgstf{ OlGhlgo/ x'g'k¥of] .

36gf @ M emfkf /t'jfdfO{ vf]nfsf] l;dfgf_
shf{jfn M ljgf]b >]i7

a}+sn] hUufsf] lwtf] d"Nof+sg ug{ OlGhlgol/ª 
sG;N6]G;LnfO{ cflwsfl/s sfuhkq;lxt emfkfsf] 
/t'jfdfO{ vf]nf lsgf/f glhssf] hUufdf k7fof] . @@ 
s7\7f /x]sf] pQm hUufsf] d"Nof+sg ePsf] sl/a & 
jif{kl5 To; hUufsf] d"Nof+sg k|lqmofdf q'l6 /x]sf] 

eGb} To;sf] hjfkmb]lxtf ;DaGwdf d"Nof+sgstf{nfO{ 
k|Zg t]:of{Oof] . a}+sn] pQm hUuf vf]nfsf] lsgf/df 
/x]sf]n] hUufsf] laqmLaf6 d"Nof+sg ul/Padf]lhd 
/sd c;'n ug{ g;lsg] ePsfn] pQm hUufsf] 
d"Nof+sgadf]lhdsf] /sd :jo+ d"Nof+sgstf{n] 
g} ltg{ cyjf ;DalGwt C0fLnfO{ lt/fpg kxn 
ug{'kg]{ atfof] . cGoyf d"Nof+sgstf{nfO{ a}+lsª 
s;'/ nufpg] / sfnf];"rLdf /fVg] wDsL;d]t  
cfof] .

C0fLn] k};f gltbf{ ;[hgf ePsf] pQm hUufaf/] 
d"Nof+sgstf{n] a'em\bf yfxf eof] ls pQm hUuf;Fu} 
nlntk'/sf] csf]{ Pp6f hUuf;d]t lwtf]df /fv]/ 
shf{ lnOPsf] /x]5 . ;fy} nlntk'/sf] hUuf 
km'Ssf eO;s]sf] /x]5 . ;fy} 36gfsf] jf:tljstf 
cem ulx/fOaf6 a'em\bf yfxf eof] ls pQm 
hUuftkm{ kg]{ u/L sl/a % ;o ld6/ t vf]nf 
g} ;/]sf] /x]5 . hUuf;Fu} afFw;d]t agfOPsf] 
/x]5 . pQm hUufjfnsf l5d]sLx?n] pQm hUuf 
ldr]sf] / hUufsf] 5]pdf %) lkm6sf] af6f] v'n]sf] 
kfOof] . h;n] ubf{ pQm af6f]sf] s]xL lx:;f To; 
hUufdf;d]t k/]sf] kfOof] . 

h;n] ubf{ hUuf s]jn cfwf If]qkmndf ;Lldt ePsf] 
b]lvG5 . ;fy} pQm hUufnfO{ s'g} d"Nof+sgstf{n] 
lglxt :jfy{df d"Nof+sg u/]sf] / To; sfo{df 
;DalGwt a}+ssf];d]t ldn]dtf] x'g ;Sg] ljleGg 
d"Nof+sgstf{x?n] 7x/ u/] . ;fy} afFsL hUufsf] 
d"Nof+sg ubf{;d]t /sd ;xh} c;'n x'g;Sg] 
cj:yf b]lvof] . h;n] ubf{ gofF d"Nof+sg u/fO{ 
pQm hUuf klxn]s} d"Nodf vl/b ug{ cfkm"x? 
tof/ /x]sf] eGb} klxn]s} d"Nof+sgstf{n] kxn u/] .

;'?df d"Nof+sgstf{af6 ! s/f]8 ̂ # nfv d"Nof+sg 
ul/Psf] pQm hUufsf] a}+sn] $% nfv d"Nof+sg 
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u/fPsf] b]lvG5 . kl5 hfgsf/L k|fKt ubf{ pQm 
hUuf ;'?df @) nfvdf laqmL ePsf] / ef]lnkN6 
g} ;f]xL hUuf csf]{ JolQmn] @ s/f]8df vl/b 
u/]sf] eGg] hfgsf/L kfOof] . o; sfo{df ;'?sf] 
d"Nof+sgstf{nfO{ pQm 36gfaf/] hfgsf/L u/fpg'k"j{ 
g} a}+sn] pQm hUufnfO{ u}/a}+lsª ;DklQdf 
NofO;s]sf] / C0f c;'nL Gofoflws/0fdf d'2f 
lbO;s]sf] ;d]t kfOof] . pQm hUufdf !& nfv 
/sd hUufaf6 c;'n gePsf] sf/0f C0fLaf6 
p7fpg'kg]{ km};nf;d]t ePsf] b]lvG5 . 36gfsf] 
;'?df d"Nof+sgstf{nfO{ hfgsf/L g} gu/fpg] t/ 
kl5 cfkm" ;d:ofdf k/]kl5 eg] cfkm" To;af6 
plDsg d"Nof+sgstf{nfO{ bf]if b]vfpg] a}+ssf] of] 
sbd nfhdbf]{ 5 . 

36gf # M /+u]nL d'Vo ;8s 5]p
/t'jfefO{ gu/kflnsfl:yt /+u]nLsf] d'Vo ;8s 
5]pdf /x]sf] ! la3f !( w"/sf] hUuf d"Nof+sg 
u/L shf{ k|jfxsf nflu ;flgdf a}+ssf] PsfGts'gf 
zfvfdf ;DalGwt hUufwgL w|'jk|;fb e§/fO{n] lgj]bg 
lbP . ;f]xL hUufwgLn] pknAw u/fPsf sfuhkqsf] 
cfwf/df a}+sn] Ps hgf d"Nof+sgstf{nfO{ hUuf 
d"Nof+sgsf] lhDd]jf/L lbof] . ;f]xL sfuhkq / 
hUufsf] ef}uf]lns l:ylt cWoog u/]sf] cfwf/df 
d"Nof+sg k|ltj]bg a}+sdf k]z u/L hUufwgLnfO{ 
klxnf] jif{ a}+saf6 $) nfv ?k}ofF shf{ pknAw 
u/fOof] . csf]{ jif{ a}+s Uof/]G6Lafkt Pn;L vf]n]/ 
shf{ /sd ! s/f]8 %# nfv k'¥ofOof] . 

/fd]5fk :yfoL 3/ ePsf ;DalGwt hUufwgL cGo 
ck/fwsf] sf/0f kqmfp k/] . To;kl5 dfq ;DalGwt 
a}+sn] lgh hUufwgLsf] k[i7e"ld / pgn] pknAw 
u/fPsf sfuhkqsf] ;Totf;DaGwL cg';Gwfg ;'? 
u¥of] . To; qmddf pgn] lwtf] /fv]sf] hUuf d'Vo 
;8s lsgf/fdf geO{ vf]nfsf] 5]pdf /x]sf] v'Nof] . 

o; 36gfdf a}+sn] d"Nof+sgstf{sf] ;d]t ldnf]dtf] 
x'g;Sg] eGb} d"Nof+sgstf{nfO{ sfnf];"rLdf /fv]/ 
d'2f rnfof] . t/ d"Nof+sgstf{ bf]ifL gb]lvPsf] 
sf/0f pQm d"Nof+sgstf{ kmd{nfO{ sfnf];"rLaf6 
x6fOPsf] 5 . ;DalGwt hUufwgL cem} klg csf]{ 
ck/fwsf] sf/0f h]ndf 5g\ . ;fy} a}+sdf lwtf] 
/flvPsf] hUuf ;DaGwdf km};nf;d]t x'g;s]sf] 

5}g . hUufsf] lwtf] d"Nof+sg @)&$ ;fnlt/ ePsf] 
xf] . a}+sn] ! jif{sf] cj:yfnfO{ ljrf/ ubf{ cj:yf 
/fd|} /xg] b]v]/ shf{ yk u/fPsf] pQm hUuf ljut 
@ jif{b]lv cbfntdf ljrf/fwLg 5 . o; 36gfdf 
bf]ifL e§/fO{n] 6]«; gS;f, kmfOn gS;fnufot 
sfuhft b'?:t} ldNg] u/L tof/ u/]/ shf{ lnO{ 
a}+sdfly s;'/ ug]{ lgot /fv]sf] b]lvG5 . t/, bf]if 
d"Nof+sgstf{n] ;fdgf ug'{k¥of] .

36gf g+ $M w'lnv]n
gSsnL sfuhkqsf] cfwf/df lwtf] d"Nof+sg;lxt 
shf{ pknAw u/fpg a}+sdf lgj]bg lbPsf Ps 
C0fLn] w'lnv]nsf] Pp6f hUufdf cfjZos ;a} 
sfuhkqx? a}+snfO{ pknAw u/fO{ To;}sf] cfwf/df 
hUufsf] lwtf] d"Nof+sg u/fP . @)^( ;fnlt/sf] 
s'/f xf] . To;}sf] cfwf/df pgn] a}+saf6 @% nfv 
?k}ofF shf{ lnP . 

kl5 hfgsf/L eof] ls C0fLn] pknAw u/fPsf 
;a} sfuhkqx? gSsnL /x]5g\ . pgn] pknAw 
u/fPsf] gful/stf k|ltlnlk, kmf]6f]nufot ;a} 
sfuhkq ;xL 5g\ jf 5}gg\ egL k|f/lDes 
5fglagljgf a}+saf6 shf{ pknAw u/fPsf] sf/0f 
of] 36gf ;[hgf ePsf] b]lvG5 . pQm gSsnL 
C0fLn] klxnf] jif{sf] ls:tf lt/] . csf]{ jif{af6 eg] 
ls:tf lt/]gg\ . To;kl5 a}+sn] d"Nof+sgstf{nfO{ 
;Dks{ u/L 36gfsf] lhDd]jf/L lng cfu||x u¥of] . 

To; 36gfaf/] g]kfn Eofn'o;{ P;f]l;PzgnfO{ 
;DalGwt d"Nof+sgstf{n] hfgsf/L u/fP . 36gfaf/] 
hfgsf/L kfO;s]kl5 P;f]l;Pzgsf k|ltlglwx?;d]t 
eO{ a}+sdf 5nkmn u/L d"Nof+sgstf{ lgbf]{if /x]sf] 
atfP;Fu} pQm 36gfaf/] a}+sn] cGo tj/af6 
cg';Gwfg cl3 a9fof] . To;kl5 d"Nof+sgstf{nfO{ 
s'g} hfgsf/L k|fKt ePg . To; 36gfnfO{ kl5 a}+s 
cfkm}+n] ;N6\ofof] . 

o; 36gfdf ;a} sfuhkq gSsnL tof/ ug]{ sfo{df 
shf{jfns} unt lgot /x]sf] k'li6 x'G5 . pgn] 
cfkm\gf ;a} sfuhkqx? gS;fadf]lhd 7\ofSs} 
ldNg] u/L tof/ kf/]sf];d]t b]lvG5 . t/ kl5 
cg';Gwfg ubf{ vf]nfsf] hUufnfO{ ;8s 5]pdf 
/x]sf] b]vfOPsf] kfOof] .
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ljrf/

;fO6 lelh6 ubf{sf ;d:of
;fO6 lelh6 lwtf] d"Nof+sgsf] d]?b08 xf] . ;fO6 
eGgfn] ;DklQsf] cjl:ylt eGg] a'lemG5 . Pp6f 
d"Nof+sgstf{n] ;DklQsf] ;xL d"Nof+sg ug]{ cfwf/ 
eg]s} ;fO6 lelh6 xf] . ;fO6 lelh6sf ;DaGwdf 
a}+sx?sf] cf–cfkm\g} k|rng 5 . s;}n] sfuhkq 
lng a}+s af]nfpg], s;}n] ;fO6 lelh6;Fu} ug{'kg]{ 
ePsfn] ;f]xLcg';f/ cg'/f]w ug]{ u5{g\ . sfuhkq lng 
hfFbf Ps}k6s ;Dk"0f{ sfuhkq lbFb}gg\ . d"Nof+sg 
eg] t'?Gt} rflxG5 . JolQm cfkm}F sG;N6]G;Ldf 
;Dks{ ug{ cfpg] / d"Nof+sgsf nflu cg'/f]w ug]{, 
6]G6]l6e d"Nof+sg lgsfNg bafa lbg]h:tf sfo{x? 
klg x'g] u/]sf 5g\ . 

;fO6 lelh6df hfFbf s;};Fu gfkL gS;f, s;};Fu 
rf/lsNnf t s;};Fu nfnk'hf{;d]t x'Fb}g . o:tf] 
cj:yfdf afFsL sfuh NofpFb} u5{' tkfO{+n] sfd ;'? 
ub}{ ug{' eGg] lgb]{zg lbG5g\ . sltko cj:yfdf 
a}+sx?n] tkfO{+ lkmN8df cfpg' d sfuhkq / 
C0fLnfO{ lnP/ cfpF5' eG5g\ t/, lkmN8df k'Ubf 
cfjZos sfuhkq g} x'Fb}g . sfuhkqljgf sfd gx'g] 
atfPkl5 clxn] ;fO6 x]b}{ ug{' kl5 xfdL 8s'd]G6 
a'emfpFb} u5f}{F eGg]h:tf s'/f cfpF5g\ . sltko 
cj:yfdf gfkL ljefuaf6 gS;f xfdLnfO{ g} lgsfNg 

nufP/ nfu]sf] b:t'/ d lt¿Fnf d"Nof+sgrflxF l56f] 
ul/lbg' k¥of] eGg] u5{g\ . 

a}+sx?n] kmf]g u/]/ …Pp6f d"Nof+sg ug{' 5, ef]ln g} 
l/kf]6{ rflxG5 . ;lsG5 ls ;lsFb}g <Ú eg]/ l56f] 
sfd ug{ bafa lbG5g\ . ca hUufsf] d"Nof+sg 
u/]/ Ps lbgd} l/kf]6{ tof/ kfg{ s;/L ;Dej 
xf]nf . o;/L ul/Psf] d"Nof+sg slQsf] ljZj;gLo 
xf]nf < o;tkm{ a}+sx?nfO{ dtna 5}g . sltko 
a}+sn] d"Nof+sg cfkm"cg's"n kfg{ bafa klg 
lbG5g\ . To;f] gu/] hflu/ u'dfpg] 8/ x'G5 . oL 
d"Nof+sgstf{n] ;fO6 lelh6 ubf{ ef]Ug'k/]sf ;fdfGo 
;d:ofsf s]xL pbfx/0fdfq x'g\ . 

;dfwfg
;DalGwt a}+sn] C0fL;Fu cfjZos kg]{ ;a} 
sfuhft dfu]/ cfkm"n] ;f] sfuhftsf] /fd|f];Fu 
cWoog ug{'k5{ . sfuhft ;SsnL /x]sf] k|dfl0ft 
u/]kl5 aNn d"Nof+sgstf{nfO{ sfuhkq pknAw 
u/fpg'k5{ . d"Nof+sg / l/kf]6{ a'emfpg] cjlw 
klg & b]lv !) lbg;Dd tf]Sg'k5{ . of] ;dodf 
d"Nof+sgstf{n] ;DklQsf] ;'ema'emk"0f{ cWoog u5{ 
/ PsLg ljj/0f a'emfpF5 . d"Nof+sgstf{n] a'emfPsf] 
d"Nof+sgdf a}+s / C0fLn] 36a9 ug{ bafa lbg] 
sfd ug{'x'Fb}g . 

s'g} klg ;DklQsf] d"Nof+sg ug{'cl3 a}+sn] d"Nof+sgstf{nfO{ pknAw u/fpg] sfuhft ;SsnL xf] jf 
gSsnL eg]/ a}+sn] g} k|dfl0ft ug{'k5{ . d"Nof+sgstf{n] ;DklQsf] d"Nof+sg / l/kf]6{ tof/ kf/]kl5 
a}+sn] Psk6s ;f]sf] s|;–r]s ug{'k5{ . 

O{= z}n]Gb| k|;fb >]i7
k"j{ cWoIf, n'lDagL RofK6/



64 

;fO6df cfOkg]{ ;d:of
nfnk'hf{df hUuf x'g] t/ lkmN8df gx'g], sd jf a9L 
x'g] cj:yf lgs} hl6n ;d:of xf] . gfkLcg';f/ 
lkmN8 gldNg], gS;fdf af6f] 5 lkmN8df gx'g], gfkL 
gS;fdf af6f] 5}g lkmN8df x'g]h:tf ;d:of lkmN8df 
hfFbf ef]Ug'k5{ . hUufdf rf/lsNnf 3]l/Psf] x'Fb}g 
;a} hUuf d]/f] eG5g\ . hUufdf lgdf{0ffwLg 3/ 5, 
gS;f kf; x'Fb}g . a'em\b} hfFbf 3/ ag]sf] :yfgsf] 
hUuf p;sf] x'Fb}g . l5d]sLn] p;sf] hUuf g} 
xf]Og eG5g\ . vf]nfsf] au/df k/]sf] hUuf cGoq 
st} ldnfP/ b]vfpg] sfd w]/}af6 ePsf] 5 . o:tf] 
sfd C0fL :jo+ tyf C0fL / a}+ssf sd{rf/Lsf] 
ldn]dtf]df klg x'g] u/]sf] 5 . 

sltkon] t hUufsf] efp a9L eGgsf nflu klxn] 
g} dfG5]x? l7Ss kf/]/ /fv]sf x'G5g\ . w]/} ;do 
5}g eg]/ hUuf b]vfpg xtf/ ug]{ / /fd|f];Fu hfFr 
ug{ glbg] u/]sf] d]/} cg'ej 5 . h;sf/0f d"Nof+sg 
ug{ NofPsf] hUuf / gfkL gS;f ldn]sf] t/ lkmN8df 
pQm hUuf ;f]xL :yfgdf geP/ cGoq :yfgdf x'g] 
;d:of xfdL d"Nof+sgstf{ OlGhlgo/n] ef]Ug'k/]sf] 
5 . sfuhft gfkL ljefun] hf/L u/]sf]h:t} b'?:t 
agfP/ NofpF5g\ . sfuhft gSsnL xf] ls ;SsnL 
eGg] kQf nufpg} ;lsFb}g . xfdLn] To;s} cfwf/df 
hUufsf] d"Nof+sg u5f}{F . kl5 C0fLn] C0f gltbf{ 
sfuhft gSsnL ePsf] s'/f kQf nfU5 . To;sf] 
ck/fwL d"Nof+sgstf{nfO{ agfOG5 . ha ls 
sfuhft gSsnL kg{'df d"Nof+sgstf{sf] s'g} bf]if 
x'Fb}g . 

;dfwfg
d"Nof+sgstf{n] ;fO6 lelh6 ug{'k"j{ C0fLsf] 
sfuhft Psk6s /fd|f];Fu hfFr ug{'k5{ . sfuhft 
gk'u]sf] jf z+sf nfu]sf] cj:yfdf a}+snfO{ 
eGg'k5{ . ;s];Dd sfuhft ?h' ug]{ sfd a}+snfO{ 
g} nufpg'k5{ . o;f] ubf{ l/kf]6{df a}+sn] ?h' 
u/]/ k7fPsf] sfuhftsf] cfwf/df lwtf]sf] d"Nof+sg 
u/]sf] xf] eg]/ pNn]v ug{ kfOG5 . d"Nof+sgstf{ 
;fO6 hfgk"j{ lkmN8df af6f] 5 ls 5}g, hUufdf 
ljjfb 5 ls 5}g, sfuhcg';f/ lkmN8 ldN5 ls 
ldNb}g eg]/ s|;–hfFr ug{'k5{ . clxn] t u'unsf] 
hdfgf 5 . Psk6s u'un ;r{ u/]/ klg x]g{ 

;lsG5 . ;fy}, C0fLnfO{ klg sfuhftcg';f/ k|Zg 
ug{'k5{ . sfddf xfdLnfO{ bafa lbg kfOFb}g / 
xfdLn] u/]sf] d"Nof+sg :jLsfg{'k5{ eg]/ klxNo} 
:ki6?kdf elglbg'k5{ . ;fy}, k]ZsL / b:t'/sf] 
af/]df klg klxNo} :ki6 kfg{'k5{ . 

To:t}, gSsnL sfuhftsf] ;Gbe{df bf]ifL sfuhft 
Nofpg] C0fL, d"Nof+sgstf{nfO{ sfuhft pknAw 
u/fpg] a}+s / gSsnL sfuhft agfpg ;xof]u 
ug]{ JolQm jf lgsfo x'g'k5{ . d"Nof+sg If]qnfO{ 
xfn;Dd s'g} klg P]g, gLlt, lgodn] 5f]Psf] 
5}g . g sfd, st{Josf ;DaGwdf lgb]{lzsf g} hf/L 
ePsf] 5 . h;sf sf/0f d"Nof+sgstf{n] cfkm"n] 
gu/]sf] uNtLsf] ;hfo ef]Ug'kl//x]sf] 5 . 

gfkL gS;f
hUufwgLsf] cg'/f]wdf a}+ssf] kqfg';f/ gfkL 
sfof{noaf6 gfkL gS;f pknAw u/fpg] k|rng 
5 . klxn] An' lk|G6 lbg] rng lyof] h;df ;8s, 
gfnf, vf]nf / cGo hfgsf/L :ki6 x'GYof] . s'g} s'/f 
:ki6 geP gfkL sfof{non] :ki6 kfl/lbGYof] . lkmN8 
a's, ptf/, kmfOn gS;f klg pknAw x'GYof] . t/ 
clxn] sDKo'6/ lk|G6 lbg] rng cfof] . l56f]–
5l/tf]sf] lx;fan] of] /fd|f] xf] t/ of] gS;fdf af6f] 
/ s'nf]sf] aLrdf s'g} km/s g} x'Fb}g . af6f]df klg 
lsQf gDa/ v'n]sf]n] af6f] xf] of hUuf xf] 5'6\ofpg 
ufx|f] k5{ . To:t}, ;/sf/L hUufsf] ljj/0f pknAw 
u/fpg gfkL sfof{no dflysf] cfb]z eg]/ lbg 
dfGb}g . lkmN8 a's, ptf/ klg lbg ldNb}g eGg] 
hjfkm k|fKt x'G5 . ;DalGwt lgsfoaf6} gfkL gS;f 
lnP/ lkmN8df hfFbf gfkL gS;fcg';f/ hUufsf] 
nf]s];g gldn]sf w]/} pbfx/0f 5g\ . To;}n] gfkL 
gS;f pknAw u/fpg] k|fjwfgdf Jofks ;'wf/ 
cfjZos 5 .

a}+sn] ug{'kg]{ dxTjk"0f{ sfo{
C0f lng] JolQmn] klxn] g} cfkm\gf] hUufsf] 
d"Nof+sg u/fpF5g\ . ;f]cg';f/ d}n] rfx]sf] 
C0f k|fKt x'G5 ls x'Fb}g eg]/ pgLx? k"j{tof/L 
u5{g\ . d"Nof+sgstf{af6 cfkm"n] rfx]sf] d"Nof+sg 
gcfPkl5 k'gM csf]{ d"Nof+sgstf{sxfF hfg] 
/ cfkm"nfO{ rflxg] d"Nof+sgsf] bfaL ug]{ unt 
k|rng 5 . d"Nof+sgstf{ / a}+sn] lwtf] /fv]/ 
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C0f lnFbf C0fLnfO{ slt C0f cfjZos 5 eg]/ 
x]g]{ xf]Og . p;sf] Joj;fo / ;DklQsf] oyfy{ 
d"Nof+sgsf] cfwf/df C0f to ug]{ xf] . t/ xfdLsxfF 
To;f] x'g;s]sf] 5}g . s]xL a}+sx?n] uf]nfkf]nfsf] 
k|rng NofPsf 5g\ . h:tf]vfnsf] d"Nof+sg cfof] 
To;}nfO{ :jLsf/ ug]{ sf/0fn] ubf{ d"Nof+sgstf{n] 
Tolt w]/} bafa v]Kg'k/]sf] 5}g . o;f] ubf{ ;a} 
d"Nof+sgstf{n] cfnf]kfnf] sfd kfpg] ePsfn] Ps 
lx;fan] 7Ls klg xf]nf . t/, of] cln k/Dk/fut 
cEof;h:tf] eof] . o;df j}1flgs cEof;x?sf] 
vf]hL ug{ cfjZos 5 . To:t}, s'g} klg ;DklQsf] 
d"Nof+sg ug{'cl3 a}+sn] d"Nof+sgstf{nfO{ pknAw 
u/fpg] sfuhft ;SsnL xf] jf gSsnL eg]/ a}+sn] 
g} k|dfl0ft ug{'k5{ . d"Nof+sgstf{n] ;DklQsf] 
d"Nof+sg / l/kf]6{ tof/ kf/]kl5 a}+sn] Psk6s 
;f]sf] s|; r]s ug{'k5{ . 

w/f}6L /sd / ;kmfO kmL
g]kfn Eofn'o;{ P;f]l;Pzgsf] kxndf d"Nof+sgstf{n] 
sfd ug{'k"j{ a}+sdf tLg nfv ?k}ofF w/f}6L /fVg] 
k4lt ljsf; ePsf] 5 . s[lif ljsf; a}+sh:tf 
s]xL a}+sx?n] eg] o;nfO{ kfngf u/]sf] kfOPsf] 
5}g . tyflk o;df P;f]l;Pzg wGojfbsf] kfq 
ePsf] 5 . o;nfO{ kl/dfh{g ug{ cem h?/L 
5 . lsg ls cl86/x?n] cfkm\gf] sfd ug{ sxLF 
st} w/f}6L /fv]sf] kfOFb}g . t/, d"Nof+sgstf{x?n] 
cfkm"n] sfd u/]lkR5] a}+sx?df tLg nfv w/f}6L 
/fVg'kg]{ afWotf 5 . kfFr xhf/ lkm -z'Ns_ lnP/ 
sfd ug]{ d"Nof+sgstf{n] !) j6f a}+ssf] sfd 
ubf{ #) nfv ?k}ofF w/f}6L s;/L /fVg ;S5 < 
d"Nof+sgstf{x?n] cfkm"n] sfd ug]{ a}+slkR5] tLg 
nfv ?k}ofF w/f}6L /fVg'eGbf kfFr–;ft nfvhlt 
Psd'i7 /sd jf a}+s Uof/]G6L g]kfn /fi6« a}+sdf 
w/f}6L /fVg] Joj:yf x'g;s] xfdLnfO{ cfly{s ef/ 
sd x'G5 / gofF d"Nof+sgstf{nfO{ klg sfd ug{ 
;xh x'G5 .

csf]{tkm{ a}+sx?n] d"Nof+sg sfo{ hf/L /fVg 
k|To]s jif{ d"Nof+sgstf{sf] ;]jf gjLs/0f ug]{ 
u5{g\ . ;LcfO{aLaf6 klg sfnf] ;"rLdf gk/]sf] 
Aoxf]/f pNn]v ul/Psf] ;kmfOkq lng'k5{ . b'j}sf 
nflu b:t'/ ltg{'k5{ . of] slQsf] hfoh 5 o;df 

ax; ub}{ u/f}Fnf . t/, Pp6f a}+ssf nflu NofOPsf] 
;kmfOkq csf]{ a}+sn] :jLsf/ ug{ dfGb}g / Tof] 
b'O{ lbg k'/fgf] ePklg xF'b}g eG5 . csf]{ ;kmfO{ 
kq rflxG5 eg]/ k'gM /sd lnG5 . s;}sf] #) 
j6f a}+sdf d"Nof+sgsf] sfd 5 eg] k|To]s jif{ 
7"nf] /sd ;kmfOkqsf nflu cgfjZos?kdf 
vr{ ug{'kg]{ x'G5 . o;tkm{ klg ;DalGwt kIfn] 
Wofg lbg'k5{ . Ps jif{df l;cfO{aLaf6 Ps k6s 
;kmfOkq NofPkl5 jif{e/ ;a} a}+sdf ;f]xL kqn] 
sfd ug]{ Joj:yf x'g'k5{ . 

d"Nof+sg kmL
d"Nof+sgstf{n] u/]sf] sfdsf] kfl/>lds a}+scg';f/ 
km/s–km/s 5 . xfdL ahf/df hfFbf klg Ps} 
k|sf/sf] rfdnsf] efp km/s–km/s eP lsg o:tf] 
eg]/ k|Zg p7fpg] u5f}{F . s]xL km/s x'g' :jfefljs 
xf]nf t/ w]/} km/s x'g' eg] plrt 5}g . s]xL 
C0fLx?n] Ps} hUufsf] d"Nof+sg km/s–km/s 
a}+sx?df ug{kg]{ x'G5 . a}+sx?sf] ;Demf}tfdf 
pNn]v ul/Psf] cfwf/df kmL dfu ubf{ klxn] sd 
lng' eof] clxn] lsg a9L dfUg' eof] eg]/ k|ltk|Zg 
u5{g\ . a}+sx?sf] km/s–km/s ;Demf}tfsf] sf/0f 
eg]/ cg'/f]w ubf{ C0fLn] h'g a}+ssf] ;Demf}tfdf 
sd /sd pNn]v 5 Tolx /sd lbG5' eg]/ lh2L 
u5{g\ / xfdL dsf{df k5f}{F . Tolx eP/ kmLdf 
Ps?ktf x'g h?/L 5 . 

sltkon] t sfd k'/f ePkl5 cfkm"n] dfu u/]sf] 
C0f d"Nof+sgaf6 lgsfNg g;lsg] eg]/ k};f lbg] 
t stf xf] stf pN6} xKsfP/ hfG5g\ . To;}n] 
;fO6 hfg'k"j{ k]ZsLsf] Joj:yf ug]{ -h'g lkmtf{ 
gx'g]_, s]lx sfd ul/;s]k5L -Ps kfGgf lbPkl5_ 
cfwf lkm lng] / sfd ;DkGg ePk5L afFsL kmL lng] 
Joj:yf x'g h?/L 5 . 

d"Nof+sgdf Ps?ktf
;a} a}+sx?sf d"Nof+sgsf cf–cfkm\g} 9fFrf 
5g\ . ha;Dd 9fFrfut Ps?kdf cfpFb}g ta;Dd 
o:tf ;d:ofx? cfO g} /xG5g\ . s'g} a}+sn] ;]6 
Aofsdf kg]{ hUufnfO{ d"Nof+sg gug]{ lgod agfPsf] 
5 . s;}n] u/]klg km/s gkg]{ lgod agfPsf] 
5 . xfO{ 6]G;g nfOgsf] lgod klg a}+scg';f/ 
km/s–km/s 5 . a}+scg';f/ sdl;{on d"No, km]o/ 
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dfs]{6 d"No, l8:6«]; d"No lng] tl/sf km/s–km/s 
5 . 3/sf] d"Nof+sgsf nflu 8]lk|l;P;gsf] b/ 
klg a}+scg';f/ km/s–km/s 5 . w]/}h;f] kflnsfdf 
;8s dfkb08 5}g . lkmN8df gfkhf]v ubf{ h] 
h:tf] 5 To;s} cfwf/df d"Nof+sg ug]{ ul/Psf] 
5 . glb, vf]nf, d'Vo s'nf], s'nf]sf] dfkb08 
/ ;]6Aofssf] lgod g} gePsf kflnsfx? w]/} 
5g\ . o;tkm{ klg ;DaGwLt lgsfon] Wofg lbg 
h?/L 5 . 

cGTodf
b]z ljsf;sf] cxd e"ldsf lgefpg] l;nl;nfdf 
OlGhlgo/åf/f d"Nof+sg sfo{ eO/x]sf] 5 . d"Nof+sg 
sfo{ Ps ;+j]bglzn sfo{ xf] . of] Joj;fonfO{ 
;dofg's'n dof{lbt agfpg] xfdL ;a}sf] lhDd]jf/L 

xf] . xfdLn] ;To, tYo / PsLg d"Nof+sg u/]/ 
cfkm\gf] k]zfsf] dof{bf arfpg'k5{ . a}+ssf] bafa 
/ C0fLsf] k|nf]egdf k/]/ unt sfd ug{' x'Fb}g . 

xfdL d"Nof+sgstf{x?aLr klg Pstf x'g' cfjZos 
5 . To;sf nflu Eofn'o;{ P;f]l;PzgnfO{ alnof] 
agfpFb} cl3 a9\g'sf] csf]{ ljsNk 5}g . clxn]sf] 
Aoj:yfcg';f/ xfdL t/jf/sf] wf/dfly a;]/ Aoj;fo 
;+rfng ul//x]sf 5f}F . sG;N6]G6n] w]/} OlGhlgo/ 
;fyLx?nfO{ /f]huf/L lbg] / ;/sf/nfO{ 
sfdcg';f/sf] s/ klg a'emfO/x]sf] cj:yf xf] . t;y{, 
;/sf/ / a}+sx?n] of] If]qsf] ;+j]bglzntfnfO{ 
a'em]/ s;/L of] If]qnfO{ dha't, dof{lbt agfpg] 
/ Ps?kdf Nofpg] eGg] s'/fdf ;dod} Wofg lbg 
h?/L 5 . 

tl:j/df lj/f]w tyf wgf{ sfo{qmdx?
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ljrf/

lwtf] d"Nof+sg If]qdf d"Nof+sgstf{nfO{ slt 
l/:s 5 < 
d"Nof+sgstf{n] jt{dfg cj:yfsf] d"NonfO{ cfwf/ 
dfg]/ ;DklQsf] d"Nof+sg u5{ . a}+sn] klg jt{dfg 
cj:yfnfO{ x]/]/ kl5 klg /fd|f] x'G5 eGg] ;f]r]/ 
SnfOG6nfO{ C0f lbG5 . of, C0f ltg{ g;s]sf] 
v08df lwtf] lnnfd u/]/ k};f p7fpg ;lsG5 
eGg] lx;fa lgsfN5 . t/, ha SnfOG6n] C0f ltg{ 
;Sb}g To;kl5 ;d:of ;'? x'G5 . lwtf] lnnfdsf] 
k|ls|ofdf hfFbf slxn]sfxLF lwtf] g} gSsnL k5{ . of] 
s'g cy{df eg] SnfOG6n] gSsnL sfuhft agfP/ 
a}+s tyf ljQLo ;+:yf / d"Nof+sgstf{nfO{ em'SofPsf] 
x'G5 . o:tf] cj:yfdf ;a}eGbf klxnf To;sf] 
bf]if d"Nof+sgstf{nfO{ kg{ hfG5 . d"Nof+sgstf{n] 
pknAw sfuhftsf cfwf/df ;DklQsf] d"Nof+sg ug]{ 
xf] . sfuhft gSsnL of ;SsnL eg]/ hfFr ug]{ 
sfd p;sf] xf]Og . t/, bf]if pmdfly g} k5{ . csf]{ 
eg]sf] k|fs[lts ljklQ / dxfdf/L -e"sDk, sf]le8–
!(, af9L–klx/f] cflb_ sf sf/0f ;DklQsf] d"Nodf 
kg]{ c;/ eof] . ljklQaf6 k|efljt If]qsf] lwtf] 
5 eg] To;sf] d"No 36\5 . SnfOG6n] C0f ltg{ 
cfgfsfgL ug{ yfN5 . lnnfdLdf hfFbf a}+ssf] shf{ 
p7\b}g . clg lsg sd d"Nof+sg u/]sf] eg]/ a}+sn] 
d"Nof+sgstf{nfO{ bf]if lbg yfN5 . sltko a}+sn] 
t SnfOG6;Fu tfs]tf ug{ klg nufpF5g\ . sltko 

a}+sn] d"Nof+sgstf{nfO{ g} k};f ltg{ nufpg];Ddsf] 
sfo{ u5{g\ . d"Nof+sgstf{nfO{ sfnf];"rLdf /fVg], 
a}+lsª s;'/df kfg]{h:tf sfd x'G5 . h'g Jofjxfl/s 
5}g . Jofjxfl/s kIfaf6 x]g]{ xf] eg] d}n] dfly 
pNn]v u/]sf ;a} l/:s a}+sn] lng'kg]{ xf] . 

eg]kl5 a}+sn] SnfOG6nfO{ shf{ lbPkl5sf] 
lhDd]jf/L d"Nof+sgstf{sf] x'Fb}g <
cfheGbf @) jif{cufl8 # nfv ?k}ofF cfgf /x]sf] 
hUuf cfh #) nfv x'G5 eg]/ sNkgf ul/Psf] 
lyof] t < lxhf] /fd|} 7fpFdf ^–& tnf cUnf] 3/sf] 
5]pdf /x]sf] Ps cfgf hUufsf] d"No %) nfv lyof] 
eg] e"sDkkl5 Tof] hUufsf] d"No 36]/ #) nfv 
xf]nf eg]/ klg s;}n] ;f]r]sf] lyPg . ;f]xL cUnf] 
3/sf] d"No klg e"sDkkl5 36]sf] xf]nf . To;}n] 
3/–hUufsf] d"No eljiodf s] x'G5 eg]/ d"Nof+sg 
ug]{ clxn] xfdL;Fu s'g} dfkb08 5}g . ljZj 
cy{tGq, b]zsf] ljsf;s|d, cfly{s j[l4b/, ahf/ 
d"Noh:tf kIfdf cfpg] kl/jt{gn] To;sf] lgwf{/0f 
ug]{ xf] . ;/sf/L d"No / ;DklQ /x]sf] :yfgdf 
/x]sf] rng–rNtLsf] d"NonfO{ cfwf/ dfg]/ lwtf] 
d"Nof+sg ug]{ a}+sx?sf] dfkb08cg';f/ g} xfdLn] 
sfd ul//x]sf 5f}F . a}+sn] klg d"Nof+sgstf{n] 
;DklQ d"Nof+sg u/]sf] cfwf/df dfq SnfOG6nfO{ 
C0f lbFb}g . lkmN8df uP/ x]5{, sfuhft x]5{, 
SnfOG6 s:tf] xf] eGg] a'em\5 . d"Nof+sgstf{sf] 

d"Nof+sgstf{sf] sfd a}+snfO{ ;DklQsf] PsLg ljj/0f a'emfpg] xf] . To;sf] cfwf/df C0f lbg] jf 
glbg] eGg] lg0f{o a}+sn] ug]{ xf] . To;}n] a}+sn] u/]sf] lg0f{osf] lhDd]jf/L d"Nof+sgstf{n] lsg lng] <

O{=;l~hj/fh e08f/L
al/i7 d"Nof+sgstf{



70 

sfd t a}+snfO{ ;DklQsf] PsLg ljj/0f a'emfpg] 
xf] lg . To;sf] cfwf/df C0f lbg] jf glbg] eGg] 
lg0f{o a}+sn] ug]{ xf] . To;}n] a}+sn] u/]sf] lg0f{osf] 
lhDd]jf/L d"Nof+sgstf{n] lsg lng] <

t/, sltko cj:yfdf d"Nof+sgstf{n] g} 
SnfOG6;Fu ldn]/ abdf;L u/]sf s];x? klg 
5g\ lg <
d"Nof+sgstf{ SnfOG6;Fu ldn]/ ;DklQsf] d"No 
a9fOlbg], km/s nf]s];gsf] hUuf kfl/lbg], gSsnL 
sfuhft agfpg] sfo{df ;+nUg x'g] u5{ eg] p;nfO{ 
xb};Ddsf] sf/afxL x'g'k5{ . d"Nof+sgstf{ cfkm\gf] 
k|f]km];g / OlyS;eGbf aflx/ uP/ sfd u5{ eg] 
p;sf] lgot ;lhn} a'em\g ;lsG5 . To;sf nflu 
p;n] tof/ kf/]sf] l/kf]6{, sfuhft / nf]s];g 
x]/] k'U5 . xfdLn] d"Nof+sgstf{sf] uNtLdf p;nfO{ 
sf/afxL x'g'x'Fb}g eg]/ cfjfh p7fPsf xf]Ogf}F ls 
d"Nof+sgstf{sf] uNtL gx'Fbf–gx'Fb} klg p;nfO{ 
sf/afxL ePsfn] cfjfh p7fPsf xf}F . g]kfn 
Eofn'o;{ P;f]l;Pzg klg o;df k|:6 5 .

tkfO{+n] lwtf] d"Nof+sgsf] If]qdf sfd ug{ yfn]sf] 
#% jif{ k'lu;Sof] . of] cjlwdf d"Nof+sg ubf{ 
tkfO{+ slQsf] km:g'ePsf] 5 < 
Pp6f hUufsf] d"Nof+sg ug{'kg]{ eof] . sfuhft 
x]l/of] . ;a} 7Ls 5 . af6f] klg 5 . hUuf x]g{ 
uOof] . sfuhftsf] cfwf/df ;a} ldn]sf] 5 . l/kf]6{ 
agfOof] . a}+sn] klg C0f lbof] . t/, kl5 SnfOG6n] 
C0f ltg{ ;s]g . !% jif{kl5 hUuf lnnfd ug]{a]nfdf 
aNn cfkm" km;]sf] yfxf eof] . ToxfF glhs}sf] 
b'O{j6f hUufsf] ;]km p:t} /x]5 . xfdLnfO{ gS;fdf 

b]vfOPsf] hUuf / lkmN8df b]vfOPsf] hUuf km/s 
/x]5 . xfdLn] gS;fdf b]v]sf] hUufdf af6f] eg]sf] 
wsf]{ vf]nfsf] /x]5 . lkmN8df uP/ x]bf{ gS;fdf 
h:t} af6f] ePsfn] xfdLn] oxL hUuf xf]nf eGg] 
;f]Rof}F . t/, kl5 lnnfd ubf{ plta]nf % jif{sf] 
5f]/f @) jif{sf] eO;s]sf] lyof] . Tof] hUuf p;sf] 
efudf k/]sf] /x]5 . p;sf] bfO / a'afn] km6\ofOF 
u/]sf /x]5g\ . 7"nf] nkm8f eof] . 

lwtf] s]jn a}+s / SnfOG6aLrsf] ljZjf;sf] cfwf/ 
x'g'kg]{ xf]Og / < t/, a}+s tyf ljQLo ;+:yfx?n] 
lwtf]nfO{ lahg];sf ?kdf x]l//x]sf 5g\ lg <
a}+sn] s'g} ef}lts ;DklQ lwtf]sf] ?kdf /fVg' 
eg]sf] SnfOG6nfO{ C0f lbP/ p;sf] ;DklQ 
cfkm"n] lng' xf]Og . lwtf] /fv]/ C0f lbg' eg]sf] 
SnfOG6nfO{ dgf]j}1flgs?kdf C0f ltg{ pQ/bfoL 
agfpg' xf] . lwtf] a}+s / SnfOG6aLrsf] ljZjf;sf] 
Pp6f alnof] vDaf xf] . C0f glt/]/ ;DklQ lnnfd 
ePsf] v08df ef]ln SnfOG6sf] OHht, dfg, 
k|lti7fdf c;/ kg{ ;S5 . To;}n] lwtf] /fv]kl5 
dgf]j}1flgs?kdf p;df C0f ltg{'k5{ eGg] bafa 
/xG5 eGg] dg;fon] lwtf] /flvPsf] xf] . t/, sltko 
cj:yfdf SnfOG6n] a}+snfO{ km;fpg] dg;fon] g} 
sfd ul//x]sf 5g\ . a}+sn] hgtfsf] k};f shf{sf] 
?kdf pknAw u/fpg] xf] . To;f] x'Fbf p;nfO{ ;w} 
l/:s x'G5 . olb SnfOG6n] abdf;L g} ub}{g eg] 
lwtf] ljZjf;sf] cfwf/ xf] t/, SnfOG6n] abdf;L 
u/]sf 36gfx? aflx/ cfO/x]sf a]nf a}+sn] cfkm\
gf] lahg]; klg arfpg'kg]{ x'G5 . ef]ln SnfOG6n] 
shf{ lt/]g eg] s] ug]{ < p;n] /fv]sf] lwtf] 
lnnfd u/]/ eP klg c;'nL t ug}{k¥of] . hgtfsf] 
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lgIf]k TolQs} 8'Ag lbg' t ePg . To;}n] lwtf]sf] 
d"Nof+sg cfjZos k/]sf] xf] .

k|fs[lts ljklQafx]s cGo s:tf]–s:tf] cj:yfdf 
l/:s x'G5 <
of] b]zsf] cy{tGq, cfly{s ls|ofsnfk, ;/sf/L 
gLlt–lgoddf cfpg] kl/jt{g / ljsf;–lgdf{0fdf e/ 
kg]{ s'/f xf] . cfh sf7df8f}+ /fhwfgL 5 To;}n] 
oxfF x/]s s'/fsf] d"No a9L 5 . ef]ln /fhwfgL 
lrtjg ;¥of] eg] ToxfFsf] d"No a9\5 / sf7df8f}+sf] 
36\5 . cfh d]/f] 3/ sDkfpG8;lxt !) cfgf 
If]qkmndf km}lnPsf] 5, jl/kl/ a:g cfgGb 5, 
jftfj/0f zfGt 5 / nf]s];g klg /fd|f] 5 eg] 
o;sf] d"No a9L 5 .

t/, ef]ln d]/f] 3/ 5]pdf Pp6f ;/sf/L sn]h 
v'Nof] eg] o;sf] d"No 36\5 . Ps k6s o:t} 
ePsf] 5 . d]/f] cfkmGt kg]{sf] 3/ lyof] . dfl;s 
*) xhf/ ef8f cfpFYof] . t/, Tof] 3/ 5]pdf ha 
sn]h v'Nof] xNnf ug]{, hyfefjL kfls{ª ug]{ sfd 
x'g yfNof] . l8:6a{ ePkl5 3/df ef8fdf a;]sf 
;a} p7]/ uP . ef8f p7fP/ C0f lt5{' eg]/ 3/ 
lwtf]df /fv]sf] /x]5 eg] t o:tf] cj:yfdf vQd 
g} eof] lg . csf]{ s'/f, vf]nf 5]pdf Pp6f hUuf 
5 . ;/sf/n] vf]nf 5]psf] hUufdf 3/ agfpFbf 
olt lkm6 5f8\g'kg]{, af6f]sf] nflu olt lkm6 5f8\
g'kg]{ eg]/ lgod kl/jt{g u¥of] eg] s] xf]nf < 
b'O{j6f 3/ agfpg] eg]/ lsg]sf] hUufdf Pp6fdfq 
3/ aGg] eof] . o:tf cg]s sf/0f 5g\ . To;}n] 
eljiodf s] x'G5 eg]/ jt{dfgdf ;DklQsf] d"Nof+sg 
ug{ ;lsFb}g .

sltko cj:yfdf hUufeGbf 3/sf] d"No w]/} u/]/ 
d"Nof+sg ul/G5 . of] 6«]G8 unt xf] <
cj:yf x]/]/ x'G5 . d}n] clxn] ul//x]sf] Pp6f 
d"Nof+sgdf hUufeGbf 3/sf] d"No w]/} cfO/x]sf] 
5 . 3/sf] d"No !! s/f]8 cfPsf] 5, hUufsf] !) 
s/f]8 . * tnf 3/ 5 . ef8f klg 6Gg cfpF5 . x]bf{ 
/ a'em\bf s'g} klg l/:s b]lvFb}g . t/, o;df klg 
l/:s eg] 5 . Pp6f t 7"nf] 3/ ePsfn] kl5 las|L 
x'g] xf] ls xf]Og eGg] eof] csf]{ e"sDk uof] eg] s] 
xf]nf eGg] eof] . sf]le8–!( kl5 ahf/ s:tf] x'G5 

eGg] yfxf 5}g . To;}n] d}n] l/kf]6{df cfhsf] of] 
3/ / hUufsf] ahf/ d"No olt xf] . sf]le8n] ubf{ 
ef]ln s] x'G5 dnfO{ yfxf 5}g . tkfO{+x?n] klg 
Ps k6s cWoog ug{';\, lj1x?;Fu ;Nnfx ug{';\ 
/ C0f k|jfx ug{';\ eg]/ n]lvlbPsf] 5' . 

cfkm" ;'/lIft x'g d"Nof+sgstf{n] rflxF s]–s:tf 
s'/fdf Wofg lbg'k5{ <
xfdLn] d"Nof+sg ug{ nfu]sf] ;DklQ s:tf] lsl;dsf] 
xf] eGg] s'/f g} ;a}eGbf dxTjk"0f{ x'G5 . w]/} 
dflg;n] Pkmf]6{ ug{;Sg] cfjf; If]q 5 eg] To;df 
sd l/:s x'G5 . cem hUufdfq 5 eg] To;df 
l/:s g} x'Fb}g eGbf klg x'G5 . pbfx/0fsf nflu 
dfgf}F !) /f]kgL hUufdf Pp6f :s'nh:tf] 3/ 
5 . Tof] lwtf]df /fv]/ SnfOG6n] C0f lnof] . ef]ln 
p;n] C0f ltg{ g;s]/ hUuf lnnfd eof] . ca 
hUuf lsGg] dfG5]n] t !) /f]kgLnfO{ lsQf–sfF6 
u/]/ y'k|} 38]/L agfpg] ;f]R5 . o:tf] cj:yfdf 
p;n] 3/sf] d"No ltb}{g . d"Nof+sgstf{n] 7"n} 3/ 
b]v]/ hUuf / 3/sf] d"Noa/fa/ u/]/ d"Nof+sg 
u/]sf] x'G5 . o;tkm{ d"Nof+sgstf{n] d"Nof+sg ubf{ 
g} ljz]if Wofg lbg'k5{ . l/kf]6{df !) /f]kgLdf 
ePsf] 3/ ef]ln hUufsf] lsQfsf6 ubf{ eTsfpg'kg]{ 
b]lvG5 . To;}n] o;df a}+sn] Wofg b]cf];\ eg]/ 
n]v]kl5 Tof] l/:ssf] d"Nof+sg u/]/ a}+sn] slt 
C0f lbg] ;f]xLcg';f/ lbG5 / d"Nof+sgstf{n] klg 
eljiodf d}n] o;f] eg]/ n]lvlbPsf] lyPF eg]/ eGg 
kfpF5 . 

olt x'Fbfx'Fb} klg hUufwgLn] a}+sdf /flvPsf] ;DklQ 
cfkm"nfO{ yfxf g} glbO{ lwtf] /fv]sf], lst]{ u/]/ 
km;fPsf] eGb} y'k|} ph'/Lx? kg]{ u/]sf 5g\ . o:tf] 
cj:yfdf ;a}eGbf a9L l/:s x'G5 . a}+sn] lwtf]sf] 
ljZj;gLo cfwf/x? klxrfg gu/L C0f pknAw 
u/fpFbf d"Nof+sgstf{ klg kml;/x]sf 5g\ . o;/L 
lwtf]sf] d"Nof+sg ubf{ To;sf] klxrfg, PS;];, 
;]kmdf d"Nof+sgstf{n] Wofg lbg'k5{ eg] a}+sn] 
sfuhft / SnfOG6sf] cfDbfgL tyf cfo ;|f]tnfO{ 
Wofg lbg'k5{ . b'j} kIfaf6 oL s'/fnfO{ Wofgdf 
/fv]/ lwtf] d"Nof+sg / C0f k|jfx ug]{ xf] eg] 
eljiodf hf]lvd sd x'G5 .
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s];:68L–@

;'/]z gfd u/]sf] Ps JolQmn] /d]z gfd u/]sf] 
csf]{ JolQmsf] hUuf vl/b ug{ a}+sdf a}gfkq;lxt 
cfj]bg u5{ . pQm hUufsf] nf]s];g / If]qkmnsf] 
cfwf/df ;'/]zn] dfu u/]sf] shf{ lbg ;lsg] nfu]/ 
a}+sn] OlGhlgo/nfO{ d"Nof+sg k|ltj]bg k]z ug{ 
eG5 . 

d"Nof+sg k|ltj]bg k|fKt eO;s]kl5 /d]zsf] hUuf 
;'/]zsf] gfddf /fhLgfdf;lxt kf; eO{ a}+ssf] 
gfddf b[li6aGws u/fO{ shf{ k|jfx x'G5 . sl/a b'O{ 
jif{kl5 C0fL ;'/]zn] pQm hUuf jf;'b]j -sfNklgs 
gfd_ ;Fu a}gf lnO{ a}+ssf] shf{ r'Stf u/L af;'b]jsf] 
gfddf /fhLgfdf kfl/t u/L laqmL u5{ . 

af;'b]jn] vl/b u/]sf] sl/a !) dlxgfkl5 hUuf sRrf 
ePsf] / cfkm" 7luPsf] eGg] Joxf]/fsf] ;fy k|x/Ldf 
ph'/L u5{ . k|x/Ln] a}+s / OlGhlgo/nufotnfO{ 
ljkIfL agfO{ 7uL, ;+ul7t ck/fw / lst]{ d'2f rnfO{ 
s]; cbfnt k7fpF5 . kmf}hbf/L s]; ePsf] sf/0fn] 
tf]lsPsf] tf/]vdf cfkm}F pkl:yt x'g'kg]{ ljjztf 
lyof] eg] w/f}6Lsf nflu /flvPsf] /sddf nfUg] 
Aofh;d]t ltg{'kg]{ lyof] . 

ca Tof] 36gfsf] /x:oaf/] hfgsf/L xfl;n 
u/f}F . h'g s'/f cg';Gwfgsf] qmddf 1ft eof] .

lsGg nfu]sf] hUufsf] ls=g+ *! -sfNklgs_ xf] h'g 
nfnk'hf{df plNnlvt j8f g+= / lz6 gDa/ )#%)÷@$ 
If]qkmn !!&=*^ ju{ld6/ sfod b]lvG5 . shf{ dfu 
ug]{ JolQm ;'/]zn] To; nfnk'hf{df plNnlvt lsQf 
g+= *! / To;df plNnlvt lz6 g+= )#%)÷@$ sf] 
An" lk|G6 Dofk lbG5 / rf/ lsNnf /l;b pknAw 
u/fO{ ToxL lz6 gDa/sf] hUuf b]vfpF5 . nfnk'hf{, 
gS;f, rf/lsNnf le8]sf] sf/0fn] d"Nof+sg eO{ C0f 
k|jfx x'G5 . 

cg';Gwfgsf] qmddf s] v'Ng cfof] eg] Tof] hUuf 
g} p;sf] xf]Og . p;sf] hUuf t ToxL lsQf gDa/ 
*! ePsf] !&=*^ ju{ld6/ dfq xf] h'g lz6 gDa/ 
)#%)÷@) df 5 . dfnkf]t sfof{non] kq n]Vb} eG5, 
e"njz uNtLn] lz6 g+=)#%)÷@) x'g'kg]{df )#%)÷@$ 
n]lvg uPsf] b]lvG5 . If]qkmnaf/] dfnkf]tsf] egfO 
5 ls cufl8sf] ) nfO{ / dfnkf]t ;|]:tfdf ;d]t 
!!&=*^ sfod u/L gSsn lnPsf] b]lvG5 . dfnkf]t 
sfof{nosf] nfk/afxLn] lz6 g+= )#%)÷@) sf] ;6\6f 
)#%)÷@$ n]lvg uPsf] sf/0fn] hUufsf] nf]s];g 
km/s eO{ d"Nof+sg ePsf] x'G5 . 

o; 36gfnfO{ ljrf/ ubf{ ;DalGwt lgsfo lgDg 
s'/fdf :ki6 x'g h?/L b]lvG5 . 

!_ s'g} a}+ssf nflu d"Nof+sg ePsf lwtf]x?sf] 
lhDd]jf/L To; a}+sdf hUuf lwtf] /x];Dd xf] 
jf cgflbsfn;Dd To; hUufsf] lhDd]jf/L 
OlGhlgo/sf] /xg] xf] < -o; 36gfdf hUuf 
a}+saf6 km's'jf eO{ laqmL ePsf] b]lvG5 eg] 
OlGhlgo/ k|ltjfbL lsg <_

@_ o; 36gfdf dfnkf]n sfof{non] hf/L u/]sf] 
unt nfnk'hf{sf] sf/0fn] ljjfb ;[hgf ePsf] 
b]lvG5 . dfnkf]tn] b'O{k6s /fhLgfdf u/]sf] 
hUuf unt x'g' eg]sf] dfnkf]ts} nfk/afxL 
xf] . o;df OlGhlgo/ lsg k|ltjfbL x'g'kg]{ 
< -g]kfn ;/sf/cGtu{ts} cflwsfl/s lgsfo 
dfnkf]t jf gfkL sfof{non] nfk/afxL u/]sf] 
v08df OlGhlgo/ lsg bf]ifL x'g'kg]{ <_

#_ cfkm"n] uNtL gu/L klg b'lgofF;fd' bf]ifLsf] ?kdf 
kl/lrt / pkl:yt x'g'kbf{ To;af6 kg]{ cfly{s 
tyf ;fdflhs k|lti7fdf x'g] cf3ftsf] lhDd]jf/L 
s;n] lng] < 
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;DklQ d"Nofª\sgsf] If]q km/flsnf] 5 . crn ;DklQ lsga]r ubf{ s/ lgwf{/0f k|of]hg, 
hUuf clws/0f, j}+s tyf ljQLo ;+:yfdf lwtf]nufot 
cGo k|of]hgsf nflu s'g} g s'g} k|sf/n] d"Nofª\
sg  ul/G5 . ljz]iftM a}+s tyf ljQLo ;+:yfn] ;'/
If0f:j?k ug]{ lwtf]sf] d"Nofª\sg sfo{ Jofj;flos 
tj/n] d"Nofª\sgstf{ OlGhlgo/x?af6 x'g] u/]sf] 
5 .

d"Nofª\sg  sfo{ cfk}mdf ljz'4 k|fljlws sfo{ 
xf] . s'g} klg ;DklQaf6 x'g ;Sg] cfDbfgL 
nfut tyf rngrNtLsf] cj:yf tyf cfGt/f{li6«o 
cEof;sf] klg ;+of]hgaf6 lwtf] d"Nofª\sg  sfo{ 
x'Fb} cfPsf] 5 . j}+s tyf ljQLo ;+:yfsf nflu ul/g] 
d"Nofª\sg  sfo{df ;'/If0fsf ?kdf /xg] lwtf]sf] 
pknAw sfuhftx?nfO{ cfwf/ agfOG5 . o;df 
lwtf]sf] :yfg klxrfg g} d'Vo s'/f xf] . lwtf]sf] 
pknAw sfuhftsf] z'4tfdf g}  lwtf] d"Nofª\sg  
ljZj;gLo x'g ;S5 .

j}+s tyf ljQLo ;+:yfdf cfpg] s]xL lwtf]x?sf] 
sfuhft An" lk|G6, rf/ lsNnf, nfnk"hf{, /fhLgfdf 
cflb gSsnL /xg], C0fLn] C0f gltg]{ ljlQs} 
;Dk"0f{ bf]if d"Nofª\sgstf{dfly yf]kg]{ / C0f ltg{ 
nufpg] unt k|rng 5 . ;fy}, sfnf];"rL;lxtsf] 
d'4f, wDsL v]Kg' kg]{ afWotf klg 5 . pknAw 
sfuhftsf] cfwf/df :yfg Plsg u/L Jofj;flos 
tj/n] lwtf]sf] d"Nofª\sg ug'{ d"Nofª\sgstf{sf] 
st{Jo xf] . k|fljlws 1fg k|fKt JolQmn] s;/L 

sfg'gL s'/fsf] k|df0fLs/0f ug{ ;S5 < d"Nofª\
sgstfn] d"Nofª\sg sfo{sf nflu rflxg] 
lwtf];DaGwL sfuhftx?nfO{ k|df0fLt ul/lbg' kg]{ 
/ pQm pknAw sfuhftx? gSsnL /x]df h]n 
hfg'kg]{ cj:yf ;+;f/e/ st} 5}g . o;/L ;a} 
bf]if k|fljlwsnfO{ nufP/  a}+s tyf ljQLo ;+:yfn] 
cg'lrt kmfObf lng] k|j[lQ lwtf] d"Nofª\sgstf{sf] 
d'Vo r'gf}lt xf] . x/]s j}+s tyf ljQLo ;+:yfdf 
lwtf] d"Nofª\sg;DaGwL ufO8nfO{g km/s–km/s 
x'g', ahf/ d"No, PkmPdeL tyf 8LeLnfO{ km/s–
km/s tl/sfn] JofVof x'g' tyf lwtf] d"Nofª\sg  
k|ltj]bgsf] 9fFrf klg cfkm" cg's'n u/fpg vf]Hg' 
klg d"Nofª\sg k];fdf ;d:ofsf] ljifo ag]sf] 5 .

d"Nofª\sg If]qdf cfjZos dfkb08 / d"Nofª\
sg sfo{ Ps?ktfsf nflu PgeLPn] ljz]if kxn 
ub}{ cfO/x]sf] 5 . d"Nofª\sgstf{ ;+ul7t x'g;s] 
eljiodf cfpg ;Sg] ;d:of / r'gf}ltsf] ;fdgf 
/ ;dfwfg ug{ ;lsG5 eGg] dfGotfsf ;fy 
;+:yfn] d"Nofª\sg If]qnfO{ Jojl:yt ug{ / d"Nofª\
sgstf{nfO{ ;zQm / hfu?s agfpg ;w} tTk/
tf b]vfPsf] 5 .

:yfkgfsf] 5f]6f] cjlwdf g} ;+:yfn] cfkm\gf] ;~hfn 
lj:tf/ tyf kx'Fr :yfkgfsf lglDt h'g prfO{ 
xfl;n ug{ ;s]sf] 5, of] xfdL ;a} d"Nofª\sgstf{sf 
nflu 7"nf] pknlAw xf] . ;+:yfn] d"Nofª\sgstf{sf 
;d:ofx? Go"gLs/0fdf klg 7"nf] ;kmntf xfl;n 
ug{ ;s]sf] xfdLn] dx;'; u/]sf 5f}+ . ;+u7g 

ljrf/

O{= d'lQm kf08]
dxf;lrj
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hlt alnof] x'G5, d"Nofª\sgstf{x? klg TolQ 
g} alnof x'Fb} hfG5g\ eGg] s'/f clxn] clwsf+z 
d"Nofª\sgstf{n] a'lem;Sg'ePsf] 5 . o;sf] 
alnof] k|df0fsf] ?kdf ;+:yfdf :j]lR5s ?kdf 
cfj4 x'g rfxg] ;b:ox?sf] ;+Vof tyf ljleGg 
ultljlwx? ;+rfng ubf{ d"Nofª\sgstf{x?sf] 
pkl:ylt Pj+ ;+:yfsf cGo ultljlwx? lj:tf/ x'Fb} 
hfg'nufotnfO{ lng ;lsG5 . 

kl5Nnf lbgx?df ;+:yf;Fu cGo ;/f]sf/jfnf Pj+ 
lgodgsf/L lgsfox?n] klg yk ;dGjogsf/L 
e"ldsf lgjf{x ul//xg'ePsf] 5 . ;+:yfsf] kxnsbdLn] 
d"Nofª\sgstf{ OlGhlgo/x?sf ;d:of w]/} xb;Dd 
;dfwfg ePsf klg 5g\ . lwtf] d"Nofª\sg If]qnfO{ 
Jojl:yt / Jofj;flos agfpFb} o; If]qsf] ul/
df dfly p7fpg / pTkGg ;d:ofnfO{ 5nkmnsf] 
dfWodaf6 ;dfwfg ug{ kxn u/]s} sf/0f o; 
;+:yfsf] dxTj lbgfg'lbg al9/x]sf] 5 . lwtf] 
d"Nofª\sg If]qdf /x]/ sfd ul//x]sf AolQmsf] dfg–
k|lti7f arfpg / ;d:ofaf6 d'lQm lbnfpg xfdLn] 
u/]sf] kxnsf sf/0f kl5Nnf jif{x?df d"Nofª\
sgstf{n] plrt Gofo kfpFb} uPsf 5g\ . cfufdL 
lbgdf o; If]qnfO{ cem Jojl:yt / kl/is[t 
agfpFb} n}hfg'kg]{ bfloTj klg xfdL;fd" 5 . 

xfd|f] ofqfnfO{ cfufdL lbgdf gofF tj/n] cl3 
a9fpg'kg]{ cfjZostf 5 . o;sf nflu xfdLn] 
cGo ;/f]sf/jfnf lgsfox?;Fu ;xsfo{ / 5nkmn 
ub}{ d"Nofª\sgstf{sf] xslxt tyf ;fdflhs 
bfloTjsf nflu ;d]t kfOnfx? cl3 a9fpg] 
k|oTg u/]sf 5f}F . o; If]qnfO{ ;dli6ut ?kdf 
Jojl:yt agfpFb} n}hfg] sfo{df d"Nofª\sgstf{sf] 
cnfjf ;a}n] cf–cfkm\gf] If]qaf6 k|efjsf/L tj/n] 

e"ldsf lgjf{x ul//xg'ePsf] 5 / of] ;xsfo{ lg/
Gt/ sfod /lx/xg]5 eGg]df xfdL cfzfjfbL 5f}+F .

;fjwfgsf s]xL pkfox?
l d"Nofª\sgstf{n] 5gf]6 sfo{ tyf cWofjlws 

ljj/0f kf/bzL{ 9+un] ug'{kg]{ .

l ;"rLs[t d"Nofª\sgstf{x?nfO{ …/f]6];g a]l;;Ú 
df sfd u/fpg'kg]{ .

l ;'/If0fsf nflu lnOg] lwtf]sf] cfjZos 
sfuhft ;DalGwt j}+saf6 g} pknAw x'g'k5{ .

l d"Nofª\sgsf s|ddf rngrNtLsf] d"NonfO{ 
eGbf lwtf]sf] cfDbfgL, nfut tyf cGo 
kIfx?sf] cfwf/df ef/ a9L lng'k5{ .

l cGt/f{li6«o d"Nofª\sg ljlwsf] cjnDag 
ug'{k5{ .

l g]kfn a}+s;{ P;f]l;Pzg, g]kfn /fi6« a}+s 
tyf ;/f]sf/jfnf lgsfo;Fu ;do ;dodf 
cGt{lqmof u/L o; If]qdf b]lvPsf ;d:of 
;dfwfgsf nflu kxn ug{'k5{ . 

;fy}, PgeLP / g]kfn a}+s;{ P;f]l;P;g -PgaLP_ 
aLr ;xdlt eO{ tof/ ePsf] ;Demf}tfkq a}+sx?df 
nfu" x'G5 . g]kfn /fi6« a}+saf6 lwtf] d"Nofª\
sg;DaGwL cGt/f{li6«o d"Nofª\sg ljlw PsLgsf 
nflu lgb]{lzsfdf ;dfj]z x'g', PgeLP / PgaLPaLr 
Eofn'P;g ufO8nfOg tyf k|ltj]bg 9fFrfdf 
Ps?ktf NofO{ 5nkmndfkm{t cl3 a9\g' eljiodf 
d"Nofª\sg sfo{ Jojl:yt, Jofj;flos tyf dbf{lbt 
agfpg] ;jn kIf x'g\ .
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ljrf/

a}+saf6 shf{ lng] qmddf shf{ lng OR5's 
;]jfu|fxL;Fu ePsf] l:y/ ;DklQsf] d"Nof+sg ug]{ 
k|rng 5 . o;/L 3/ jf hUufh:tf l:y/ ;DklQsf] 
d"Nof+sg ug]{ sfdsf] lhDd]jf/L d"Nof+sgstf{ 
OlGhlgo/sf] x'g] u5{ . d"Nof+sgstf{ OlGhlgo/n] 
k|fljlws kIfsf] cfwf/df hUufsf] d"Nof+sg u/L 
l/kf]6{ tof/ u/]/ To;}sf] cfwf/df a}+snfO{ slt shf{ 
/sd pknAw u/fpg pko'Qm x'G5 eg]/ l;kmfl/; 
u5{g\ . d"Nof+sgstf{n] pknAw u/fPsf] l/kf]6{sf] 
cfwf/df ;DalGwt a}+sn] ;DklQ lwtf] /fv]/ shf{ 
pknAw u/fpF5g\ .

lwtf] d"Nof+sgstf{ OlGhlgo/n] a}+sn] pknAw u/fpg] 
sfuhkqs} cfwf/df lwtf] d"Nof+sg u5{g\ . a}+sdf 
lnun l8kf6{d]G6;d]t /xg] u5{ . h;sf] sfd 
C0fLn] pknAw u/fPsf 8s'd]G6x?sf] cWoog 
Pj+ k|df0fLs/0f ug{' /xG5 . t/ clxn] a}+ssf] 
lnun l8kf6{d]G6af6 x'g'kg]{ sfuhkqsf] j}wflgstf 
k|df0fLs/0f sfo{;d]t d"Nof+sgstf{ OlGhlgo/n] g} 
ug{'kg]{ cj:yf 5 . sltko cj:yfdf shf{ lnPsf 
JolQmn] ljleGg sf/0fn] /sd c;'nL ug{ g;sL 
lwtf]df /x]sf] ;DklQ g} lnnfd ug{'kg]{ cj:yf klg 
cfpg ;S5 . o:tf] cj:yfdf h'g;'s} kIfaf6 x'g] 
uNtL tyf sdhf]/Ldf lhDd]jf/L lwtf] d"Nof+sgstf{n] 

g} lng'kg]{ cj:yf 5 .

;fdfGotof OlGhlgo/x?n] lwtf] d"Nof+sg 
ug]{ bfloTj dfq jxg ug{'kg]{ xf] . t/ cltl/Qm 
lhDd]jf/Lsf] ?kdf sfuhkqsf] j}wflgstf;d]t 
k|dfl0ft ug{'kg]{ cj:yfsf sf/0f OlGhlgo/x? 
cfkm"n] gu/]sf] uNtLdf klg b08;hfosf] efuLbf/ 
x'g'kg]{ cj:yf 5 . o; ljifodf g]kfn Eofn'o;{ 
P;f]l;zgn] a}+s;{ ;+3;Fu 5nkmn Pj+ ;xdlt ub}{ 
cfP klg cem} pQm ;xdlt sfof{Gjog x'g;s]sf] 
5}g .

/fHo kIf u}/lhDd]jf/ 
b]z ;+3Lotfdf uP;Fu} clwsf+z sfo{ ;~rfngsf] 
clwsf/ Pj+ lhDd]jf/L :yfgLo lgsfonfO{ pknAw 
u/fOPsf] 5 . s'g} hUufsf] d"Nof+sg ug{'k"j{ log} 
clwsf/;DkGg lgsfoaf6 rf/lsNnf NofP/ To;s} 
cfwf/df d"Nof+sgstf{ OlGhlgo/n] gfkhfFr ug]{ 
u/]sf 5g\ . ;f]xL rf/lsNnfnfO{ cflwsfl/s / 
j}wflgs dfGg] ul/G5 . sltko cj:yfdf cflwsfl/s 
lgsfoaf6 pknAw u/fOPsf] rf/lsNnfd} q'l6;d]t 
/x]sf] kfOG5 . ;/sf/ dftxts} lgsfon] pknAw 
u/fpg] rf/lsNnfdf;d]t z+sf ug{'kg]{ cj:yfn] 
;/sf/ tYof+s ;+sng tyf cBfjlwsnufot 

;fdfGotof OlGhlgo/x?n] lwtf] d"Nof+sg ug]{ bfloTj dfq jxg ug{'kg]{ xf] . t/ cltl/Qm lhDd]jf/Lsf] 
?kdf sfuhkqsf] j}wflgstf;d]t k|dfl0ft ug{'kg]{ cj:yfsf sf/0f OlGhlgo/x? cfkm"n] gu/]sf] 
uNtLdf klg b08;hfosf] efuLbf/ x'g'kg]{ cj:yf 5 .

O{= k|zfGts'df/ sf]O/fnf
al/i7 d"Nof+sgstf{
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sfo{df slt u}/lhDd]jf/ 5 eGg] s'/fsf] ;+s]t 
u5{ . ;/sf/cGtu{t ;a}eGbf k|dfl0ft lgsfosf] 
?kdf /xg] hUuf gfkL zfvfn] pknAw u/fpg] 
tYof+s g} unt x'G5 eg] To;af6 ;[hgf x'g] 
;d:ofsf] lhDd]jf/L Ps hgf OlGhlgo/n] jxg ug{' 
slt cf}lrTok"0f{ xf]nf <

csf]{tkm{ dfnkf]t tyf gfkL sfof{non] pknAw 
u/fpg] ;fdu|Ldf …o;df s'g} q'l6 e]l6PdfÚ eGg] 
zAbfjnL k|of]u ul/Psf] x'G5 . cflwsfl/s lgsfon] 
pknAw u/fpg] ;fdu|Ldf o:tf zAbfjnL /fVg'n] 
tL tYof+sdf g} s'g} sdhf]/L x'g ;S5 eGg] :ki6 
;+s]t u5{ . o;/L cfpg ;Sg] ;d:ofx?nfO{ 
dWogh/ ub}{ /fHo kIfn] cfkm";Fu pknAw /x]sf 
tYof+sx?df ;dofg's"n cBfjlws ub}{ n}hfg'kg]{ 
b]lvG5 . t/ clxn];Dd o;f] x'g;s]sf] 5}g . h'g 
cToGt} b'Mvb s'/f xf] . o:tf] cj:yfdf /fHon] 
h'g tYof+s pknAw u/fPsf] x'G5, ToxL tYof+ss} 
cfwf/df ;Dkfbg ul/g] sfo{df ;d:of pTkGg eP 
To;sf] lhDd]jf/L s] ;/sf/sf] x'Fb}g <

;'/Iff / aLdf If]qn] g;d]6]sf] If]q
clxn] g]kfndf ;~rfngdf /x]sf ;a}h;f] Joj;fodf 
;+nUg JolQmx?nfO{ aLdfsf] bfo/fdf NofOPsf] 
5 . OlGhlgol/ªcGtu{t kg]{ cGo ljwf klg aLdfsf] 
bfo/fdf cfO;s]sf 5g\ . oBlk lwtf] d"Nof+sg If]qdf 
sfo{/t OlGhlgo/x? ;b}j ;Defljt hf]lvdsf aLr 

sfd ug{'kg]{ cj:yf 5 . g]kfnsf s'g} klg aLdf 
sDkgL d"Nof+sgstf{sf] aLdf ug{ clxn];Dd tof/ 
ePsf] cj:yf 5}g . d"Nof+sgstf{n] lwtf] d"Nof+sgsf] 
qmddf /fd|f] tj/n] sfd ubf{ub}{ klg slxn]sfxLF s'g} 

kl5Nnf jif{x?df 
g]kfnsf s]xL ljBfyL{x?n] 

Eofn'P;g If]qnfO{ 
;d]6]/ df:6/ txsf] 
cGTodf cg';Gwfgdf 
cfwfl/t y]l;; tof/ 

kf/]sf] kfOPsf] 5 . oBlk 
g]kfndf clxn];Dd o; 
If]qnfO{ cflwsfl/s 

?kdf z}lIfs sfo{qmdsf] 
?kdf ;d]l6Psf] eg] 

kfOb}g . ha ls afXo 
d'n'sdf Eofn'P;g;DaGwL 
km]nf]l;k k|bfg ul/g] 

k|rng 5 .
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uNtL x'g uPsf] v08df To;af6 ;DalGwt JolQmn] 
Joxf]g{'kg]{ lhDd]jf/L aLdf sDkgLn] Joxf]g]{ u/L Joj:yf 
x'g;s]sf] v08df d"Nof+sgstf{n] cfkm\gf] If]qdf 
lgw{Sstfk"j{s sfo{ ug{ ;Sg] lyP . ;f]xL s'/fnfO{ 
ljrf/ ub}{ cfufdL lbgdf ;/sf/n] g} o; If]qnfO{ 
aLdfsf] bfo/fdf Nofpg h?/L 5 . d"Nof+sgsf] 
bfo/f lj:tf/ eO;s]sf] cj:yfdf o; If]qaf6 aLdf 
sDkgL;d]t nfeflGjt x'g;Sg] ;Defjgf 5 . 

cWoogsf] cj:yf 
kl5Nnf jif{x?df g]kfnsf s]xL ljBfyL{x?n] 
Eofn'P;g If]qnfO{ ;d]6]/ df:6/ txsf] cGTodf 
cg';Gwfgdf cfwfl/t y]l;; tof/ kf/]sf] kfOPsf] 
5 . oBlk g]kfndf clxn];Dd o; If]qnfO{ cflwsfl/s 
?kdf z}lIfs sfo{qmdsf] ?kdf ;d]l6Psf] eg] 
kfOFb}g . ha ls afXo d'n'sdf Eofn'P;g;DaGwL 
km]nf]l;k k|bfg ul/g] k|rng 5 . g]kfnsf] ;Gbe{df 
lwtf] d"Nof+sg If]qsf lj1 b]j]Gb| >]i7n] cGt/f{li6«o 
km]nf]l;k lng'ePsf] 5 . g]kfndf o; If]qsf] k|j4{g 
tyf k|lzIf0fd"ns sfo{qmd ;~rfng ug{df pxfFsf] 
7"nf] of]ubfg 5 . o;afx]s g]kfndf Eofn'P;g 
If]qnfO{ yk Jojl:yt ug{ /fHon] ljz]if rf;f]sf 
;fy glnPsf sf/0f o; If]qn] u'0f:t/Lo km8\
sf] dfg{ ;s]sf] 5}g . cfufdL lbgdf o; If]qnfO{ 

z}lIfs sfo{qmdsf] ?kdf klg ;d]6\g'kg]{ / o; 
If]qsf] cfjZos cWoogsf nflu /fHo kIfaf6 
nufgL;d]t x'g h?/L b]lvG5 .

k|rngdf t'ngfTds ljlw 
clxn];Dd g]kfndf lwtf] d"Nof+sgsf] cflwsfl/s 
/ e/kbf]{ dfWod tyf k|0ffnL ljsf; x'g;s]sf] 
5}g . d"Nof+sgstf{ lkmN8df hfFbf ljutdf To; 
If]qdf vl/blaqmL ePsf] 3/hUufsf] d"No;Fu 
t'ngf u/]/ ;DklQsf] gofF d"Nof+sg ug{'kg]{ cj:yf 
5 . h;n] ubf{ clxn] klg of] If]qn] u'0ffTds km8\
sf] dfg{;s]sf] 5}g . s'g} If]qsf] d"No to ug]{ 
qmddf ToxfF s] slt b//]6df hUufsf] sf/f]af/ 
eO/x]sf] 5 eg]/ :yfgLo ?kdf hUufsf] sf/f]af/ 
ug]{ JolQmx?;Fu hfgsf/L lng rfxFbf pgLx? 
;d]t ;xh?kdf pQm hUufsf] d"Noaf/] hfgsf/L 
u/fpg tof/ gx'g] cj:yf;d]t 5 . clxn] klg 
sltko cj:yfdf xr'jfs} e/df d"Nof+sg ug{'kg]{ 
afWotf 5 . xfn of] If]q nyfln+u /x]sf] cj:yfdf 
ljleGg dfkb08x? tof/ u/L lwtf] d"Nof+sg ug]{ 
Joj:yf nfu" ug{ h?/L b]lvPsf] 5 .

;r]t aGg'k5{ d"Nof+sgstf{ 
sltko ;]jfu|fxLn] d"Nof+sgstf{nfO{ k|efjdf kf/]/ 
cfkm\gf] :jfy{ k"/f ug]{ ;f]r /fv]sf] kfOG5 . o;af6 
eljiodf cfpg ;Sg] ;d:ofx?df klxn] g} ;r]t 
ag]/ OlGhlgo/n] cfkm\gf] :jljj]s k|of]u u/L lwtf] 
d"Nof+sg ug{ h?/L /xG5 . g]kfndf o; If]qdf 
sfd ug]{ d"Nof+sgstf{nfO{ Ps} 7fpFdf ;d]6\g] 
p2]Zon] :yflkt g]kfn Eofn'o;{ P;f]l;zgn] 
g]kfndf d"Nof+sg If]qdf ;+nUg /x]/ sfd ub}{ 
cfO/x]sf JolQmx?nfO{ ;d]6\b} pgLx?nfO{ cfjZos 
k|lzIf0f;d]t lbg] sfo{ ul//x]sf] 5 . cfufdL lbgdf 
cfkm" ;+nUg If]qnfO{ alnof] / ;'/lIft agfpg ;a} 
d"Nof+sgstf{ OlGhlgo/x? o; ;+:yfdf ;d]l6g' 
h?/L 5 . o; If]qdf sfd ug]{ JolQmx? ljutdf 
;+ul7t gePsf sf/0f Pp6f OlGhlgo/n] csf]{ 
OlGhlgo/;Fu ;Nnfx g} gu/L sfd ug{'kg]{ cj:yf 
lyof] . clxn] ;+u7g lj:tf/ Pj+ k|lzIf0fd"ns 
sfo{qmdsf sf/0f Jofj;flos Ps?ktf sfod ug{ 
/ ;r]tgf hfu/0fdf w]/} ;xh cj:yf ;[hgf ePsf] 
5 .

sltko ;]jfu|fxLn] 
d"Nof+sgstf{nfO{ 

k|efjdf kf/]/ cfˆgf] 
:jfy{ k'/f ug]{ ;f]r 

/fv]sf] kfOG5 . o;af6 
eljiodf cfpg ;Sg] 
;d:ofx?df klxn] g} 
;r]t ag]/ OlGhlgo/n] 
cfˆgf] :jljj]s k|of]u 
u/L lwtf] d"Nof+sg ug{ 

h?/L /xG5 .
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g]kfndf l:y/ ;DklQsf] lwtf] d"Nof+sg sfo{sf] Oltxf; lgs} nfdf] 5 . Joj;foLx¿ ;+ul7t 
x'g'eGbf lgs} klxn]b]lv cl:tTjdf /x]sf] o; 
sfo{nfO{ ;+ul7t ¿kdf cl3 a9fOP kZrft\ clxn];Dd 
cfOk'Ubf o; If]qdf lbgfg'lbg gofF ;Defjgfx¿ 
ylkPsf 5g\ . xfn;Dd cfOk'Ubf g]kfndf lwtf] 
d"Nof+sg If]q gofF If]qsf] ¿kdf :yflkt eO;s]sf] 
5 . o; If]qdf sfd ug]{ Joj;foLx¿sf] ;+Vof klg 
a9\bf] 5 . ;f]xL adf]lhd o; ;+:yfsf ;b:ox¿sf] 
;+Vof klg ylkFb} uPsf] 5 . xfn;Dd cfOk'Ubf 
sl/a ;f9] $ ;o OlGhlgol/ª kmd{x¿ o; g]kfn 
Eofn'o;{ P;f]l;P;gsf] ;b:o alg;s]sf 5g\ 
eg] Joj;fo pkTosfaflx/ lrtjg, lj/f6gu/, 
bfª, kf]v/fnufotsf lhNnfdf lgs} g} tLj|tfsf] 
;fy al9/x]sf] 5 . oL lhNnfx¿df Joj;foLx¿ 
;+ul7t eO{ lg/Gt/ ¿kdf ljleGg lqmofsnfkx¿ 
;~rfng ul//x]sf 5g\ . g]kfnsf ljleGg d'Vo 
zx/df kl5Nnf jif{df o; Joj;fodf ;+nUg 
OlGhlgo/x¿nfO{ tflnd k|bfg ug]{ / Jofj;flos 
Ps¿ktf Nofpg] sfo{df Eofn'o;{ P;f]l;P;gn] 
ljleGg tflnd, uf]i7L tyf cGt/lqmof nufotsf 
sfo{qmdx¿ ;d]t cfof]hgf u/L Joj;foLx¿nfO{ yk 
lhDd]jf/ agfpFb} nu]sf] 5 .

kl5Nnf] ;do g]kfndf a}+sx?sf] ;+Vof dh{/ 
;Fu} 36]klg o; If]qsf] sfdsf] bfo/f eg] a9\
bf] 5 . c+za08f tyf 3/fo;L ;DklQ afF8kmf8sf 
qmddf;d]t ;DklQsf] d"Nof+sg ug]{ sfo{sf] 
lhDd]jf/L OlGhlgo/x?s} /xf]j/df x'g] k|rng 

al9x/]sf] 5 . g]kfndf s'g} ;+:yfx?sf] lsga]rsf 
qmddf xf];\ jf s'g} k|f]h]S6sf] sfd cl3 a9fpg] 
qmddf ;d]t lsg gxf];\, OlGhlgo/x?af6 klxnf 
To;sf] d"Nof+sg u/fpg] sfd x'g] u/]sf] 5 . 

g]kfndf OlGhlgol/ª Eofn'P;gsf] cj:yf
g]kfndf OlGhlgol/ª Eofn'P;g If]qdf ljut 
Ps bzs klxn]sf] t'ngfdf lgs} g} k|ult ePsf] 
5 . oBlk o; If]qsf] cj:yf clxn] klg sdhf]/ 
g} 5 . o; If]qn] h'g u'0ffTds km8\sf] dfg{'kg]{ 
lyof], To;f] x'g ;ls/x]sf] 5}g . t/, klg o; 
If]qnfO{ Jojl:yt agfpg] dfGotf adf]lhd clxn] 
g]kfn /fi6« a}+s dftxt ufO8nfOG; agfpg] sfd 
eP/x]sf] 5 . o;af6 xfdL Joj;foLx¿nfO{ yk 
;xh x'g]5 eGg] cfzf u/]sf 5f}F . 

;fy}, d"Nof+sgstf{ OlGhlgo/ / a}+s tyf ljlQo 
;+:yfx?aLr s]xL dte]bx¿ /xFb} cfPsf 5g\ . h:tf] 
ls lwtf] d"Nof+sgdf s'g} ;d:of cfPsf] v08df 
To;sf] 7"nf] bf]if OlGhlgo/nfO{ g} nfUg] u/]sf] 
5 . o; sfo{df a}+saf6 klg sdhf]/L ePsf x'g 
;S5g\ . sltko ;d:ofx¿df OlGhlgo/af6 klg 
sdhf]/L ePsf x'g ;S5g\ . s'g} ;d:of cfPsf] 
v08df Tof] ;d:of s;/L ;[hgf ePsf] xf] eGg] 
;DaGwdf /fd|f];Fu cWoog u/L sdhf]/L kQf nufP/ 
plrt ;dfwfg vf]Hg' cfjZos /xG5 . ;fy}, 
d"Nof+sg If]qnfO{ cem Jojl:yt ub}{ n}hfg] qmddf 
a}+s, d"Nof+sgstf{ OlGhlgo/ tyf C0fLnufot ;a} 
;/f]sf/jfnfx¿sf] dxTjk"0f{ e"ldsf /xg] u5{ . 

ljrf/

O{= ;+ho s'df/ dxtf]
;+:yfks ;lrj
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g]kfndf lwtf] d"Nof+sgsf] If]qdf sfd ug{sf lglDt 
clxn] ;a}eGbf 7"nf] ;d:of j}wflgs sfuhkqs} 
sf/0f ;[hgf x'g] u/]sf] 5 . o;/L cfpg ;Sg] efjL 
;d:ofnfO{ klxn] g} a}+s tyf d"Nof+sgstf{aLrsf] 
/fd|f] ;dGjoaf6 w]/} xb ;Dd sdL Nofpg 
;lsG5 . s'g} sfuhkqdf z+sf nfu]df To;nfO{ 
/fd|f] tj/n] cWoog ug{' h¿/L /xG5 . o;sf] 
;fy} d"Nof+sgstf{ OlGhlgo/n] klg cfkm" cltl/Qm 
nfeaf6 k|efljt geO{ cfkm\gf] ljj]sk"0f{ 9+un] 
j:t'l:yltnfO{ ljrf/ u/]/ g} ;DklQsf] d"Nof+sg 
ug{' h¿/L x'G5 . ;fy} of] Joj;fo ljZjf;sf] 
Joj;fo ;d]t ePsf] sf/0f a}+s / d"Nof+sgstf{aLr 
ljZjf;o'Qm jftfj/0f sfod x'g' h¿/L /xG5 .

;+ul7t x'g] k|of; 
ef/tdf sl/a Ps ztsb]lv g} d"Nof+sgstf{ 
Joj;foLx? cfk;df ;+ul7t x'g] cEof; z'? 
ePklg g]kfnd eg] Joj;foLx? ;+ul7t ePsf] 
cem} P bzs ePsf] 5}g . 

xfdLn] lwtf] d"Nof+sgsf] If]qdf sfd cl3 a9fpFbf 
Joj;foLx?sf ljleGg afWotfx? lyP . sfd ug{ 
:ki6 gLlt lyPg  . s:tf] sfd ug{ x'g], s:tf] 
sfd ug{ gx'g] < eGg] nufotdf ;fdfGo k|fljlws 
s'/f;d]t hfgsf/L lyPg . o:tf] cj:yfdf xfdLn] 
g]kfn Eofn'o;{ P;f]l;P;g gfds ;+:yfsf] 
kl/sNkgf u/]sf xf}+ . ;+ul7t eP/ o; If]qdf 
cfj4 Joj;foLx?sf] xs, lxt / clwsf/sf nflu 
;fd'lxs kxndf sfd ug{'kb{5 eGg] dfGotf;lxt 
of] ;+:yf cl3 a9]sf] xf] . 

g]kfndf 3/ tyf ;DklQ d"Nof+sg ug{] sfo{ lgs} 
klxn]b]lv g} x'Fb} cfPsf] ePtfklg xfdL ;+ul7t x'Fb} 
cfPkl5 Joj;foLx?ssf] cj:yf /fd|f] x'Fb} uO/x]sf] 
5 . oBlk of] Joj;fo cfkm}df lgs} g} hf]lvdk"0f{ 
Joj;fo eg] xf] . 

@)&* ;fndf :yfkgf ePsf] ;+:yfdf Tolta]nf & 
hgf OlGhlgo/x? dfq ;+ul7t lyof}F . clxn] cfP/ 
o;sf] ;~hfn lgs} g} lj:tf/ ePsf] 5 . ;fy} 
o; If]qsf] cj:yf ;'wf/ x'Fb} uPsf] sf/0f xfdLnfO{ 
clxn] o; If]qdf /x]/ sfd ug{ lgs} ;xh;d]t 
5  .  

d o; Joj;fod ljut !# jif{b]lv ;+nUg 
5' . o; qmddf o; If]qdf lgs} g} kl/jt{g cfPsf] 
5 . ljutdf d o; If]qdf k|j]z ubf{ k|fljlws tyf 
Jojxfl/s 1fg lng ;Sg] cfwf/x? Go"g lyP . t/ 
clxn] eg] gLltut bfo/fdf cfO{ lglZrt k4ltsf] 
cfwf/df sfd ug]{ jftfj/0f alg;s]sf] 5 . 

g]kfndf Joj;foLx¿s} ;lqmotfdf clxn]sf] 
cj:yf;Dd cfOk'u]sf] o; If]qnfO{ gofF If]qsf] 
?kdf klxrfg ug{'k5{ eGg] ;DaGwdf g]kfn /fi6« 
a}+sn];d]t ljz]if dxTj lbFb} lgb]{lzsf tof/ 
kfg]{nufotsf cfkm\gf ultljlwx¿ cl3 a9fPsf] 
5 . g]kfn /fi6« a}+saf6} lgb]{lzsf cfO;s]kZrft\ 
xfdLnfO{ o; If]qdf sfd ug{ cem ;xh x'g]5 
eGg]df xfd|f] ljZjf; xf] . 

lxhf] / cfh
;+:yf :yfkgf ug{] ;dodf gSsnL sfuhkqsf] 
cfwf/df Joj;foLx?nfO{ km;fOg] k|rngn] xfdL 
x}/fg lyof}+ .  o; lsl;dsf] cj:yfsf lj?4df 
cfjfh p7fpg / o; If]qnfO{ :j:y / Jojl:yt 
agfpFb} n}hfg'k5{ eGg] dfGotf /fv]/ xfdL cl3 
a9]sf xf}+ . 

clxn] o; If]qdf cfj4 Joj;foLx?nfO{ cfjZos 
k|lzIf0fd'ns sfo{qmdx? ;~rfng ug{], a}+s tyf 
ljlQo ;+:yfx?aLr cfk;L ;dGjo ug{]nufotsf 
of]hgfx?;lxt xfdL cl3 a9]sf sf/0f clxn]sf] 
cj:yfdf cfpg ;kmn ePsf 5f}+ . xfdLn] h'g pb\
oZosf ;fy ;+:yfsf] kl/sNkgf u/]sf lyof}+, To; 
adf]lhd xfd|f ultljlwx? cl3 a9fpg  ;kmn 
ePsf 5f}+ . 

P;f]l;P;g Joj;foLx?n] :j:y tj/n] g} sfd 
ug{ ;s'g eGg] dfGotf lnP/ cl3 a9]sf] 5 . /fd|f] 
tj/n] sfd ug{] JolQmx?nfO{ k|f]T;fxg / unt 
/ b08;hfosf] ;d]t Joj:yf x'gk5{ eGg] xfd|f] 
;+:yfsf] dfu 5 . 

/fd|f] lgotn] g} Joj;foLn] sfd ubf{ub{} / /fd|f] 
tj/n] g} Joj;fonfO{ cl3 a9fO/xFbf klg ljleGg 
lsl;dsf ;d:ofx? cfpg ;Sg] cj:yfd pQm 
;d:ofnfO{ ;xL 9+un] cWoog u/L To;;Fu ;DjlGwt 
ljleGg kIf dWo] s'g kIfsf] s:tf] ;+nUgtf 5 eGg] 
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;DaGwdf /fd|f] cWoog eO{ ;f]xL adf]lhd cfjZos 
sf/afxL k|lqmof cl3 a9fpg'k5{ eGg] dfGotfdf 
xfdL 5f}F .

u|fxsx?n] cfkmgf] ;DklQsf] pRr d"Nof+sg x'g 
;sf];\ eGg] dfGotf;lxt xfdL d"Nof+sgstf{x?nfO{ 
cfu|x ug{] cj:yf clxn] klg sfod 5 . o;/L 
cfu|x adf]lhd k|nf]egdf k/]/ d"Nof+sgstf{n] pQm 

;DklQsf] pRr d"Nof+sg ug{] xf] eg] To;af6 
;d:of l;h{gf x'g] ;Defjgf clws /xG5 . o;af6 
;DalGwt u|fxssf cnjf d"Nof+sgstf{;d]t km:g 
;Sg] ;Defjgf x'G5 . sltko u|fxsx?n] lgotjz 
g} d"Nof+sgstf{x?nfO{ ckm\6\of/f]df kg{] ul/ sfd 
ug{ ;Sg]tkm{ klg xfdL klxn] g} ;ts{ /xg' h?/L 
/xG5 . /, lxhf]sf] t'ngfdf o; ;DaGwdf cfh 
d"Nof+sgtf{ ;r]t klg eO/x]sf 5g\ .  

tl:j/df kbflwsf/L a}7s
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Limitation of a Valuation Report

Valuation is often said to be “an art not a 
science” but this relates to the techniques 
employed to calculate value not to the 
underlying concept itself. Valuation is the 
process of estimating price in the Market 
place. 

Value is affected by several factors which 
only an expert can analyse. The forces 
of supply and demand determine value. 
When there is little or no demand, then the 
property will have little value, however 
Much it costs to construct or acquire. Thus, 
economic factor is the	 Main driving force 
that affects Market rate. 

The value of the property May decrease 
due to uncertainty (e.g., war, unrest, 
pandemic, epidemic, natural or	Man-made 
disasters, etc.) or financing constraints 
due to economic downturn or Monitory 
policy adopted by the government are 
the circumstances beyond the control or 
knowledge of the valuer.

One of the Main issues when dealing with 
valuation uncertainty is that a valuation is 
not a fact, but it is an estimate of the Most 
probable of a range of possible outcomes 
based on the assumptions Made in the 
valuation process.

Valuers are not qualified economists; 
therefore, it is not within their expertise or 
scope to precisely forecast the probability of 
any downturn and/or how such a downturn 
could provoke a standard recession because 

this depends on how it progresses and how 
this progress interacts with preexisting risks 
and policy responses.

Hence, Valuers can’t accept liability for 
losses arising from such subsequent changes 
in value. No warranty can be given as to the 
Maintenance of this value into the future.

Valuation Opinion is valid as of the 
valuation date only. The value assessed 
May change significantly and unexpectedly 
over a relatively short period because of 
conditions beyond the control or knowledge 
of the valuer. 

Constraints of Nepalese Valuers

Valuation profession is not duly recognized 
as specialized profession by Nepalese 
Government thus no qualification, 
certification and training are required to 
carry out valuation 

There is no “Valuers or Valuation Act” 
promulgated in Nepal to Monitor and issue 

Challenges To Prepare
A Credible Valuation Report in Nepal

Er. Devendra K. Shrestha
B.E. (Civil), FIV (India)
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professional standards for valuation. 

Most of the provisions stipulated in The 
Banking Offence and Punishment Act, 
2064 Chapter-3 (Punishment) Clause 15 
Sub-Clauses 3 & 4 as well as Unified 
Directive No. 12/077 “Provision for Credit 
Information & Black Listing – Special 
Provision related to Valuer” published by 
NRB, are unfavorable and unjustifiable 
to valuation profession. Those provisions 
are against the internationally accepted 
principle and practice of valuation. 

There is unavailability of realistic	
Market evidences or information on which 
the value May be based.

There is absence of “Asset
Management Companies” or organized 
real-estate Market for property transactions 
in Nepal, it is difficult to find buyer in 
reasonable price if offered for sell especially 
the properties auctioned by BFIs.

There is unavailability of “Professional 
Indemnity Insurance (PII)”. In the absence 
of PII professional people can’t work 
without the fear that they	 May  be 
sued by a client or a third party for problems 
that occur as a result of their professional 
activities. Thus, professionals can’t carry 
out their work with confidence and peace of 
Mind.

Appropriate “Asset Valuation Guidelines” 
have not been enforced to practicing 
valuers. Purpose of an Asset Valuation 
Guidelines is to assist to prepare a uniform 
valuation report of international standard 
which will be consistency in approach, 
aiding understanding of valuation process 
and hence of the value reported. 

Suggestions and points to be borne 

in Mind by Nepalese Valuers while 
certifying the Value

A score of approaches and	 M e t h o d s 
are being used to assess valuation and 
named accordingly, however, IVS has 
classified only three	 Main approaches 
which incorporates all approaches in 
use. They are all based on the economic 
principles of price equilibrium, anticipation 
of benefits or substitution. The principal 
valuation approaches are: (a)	 M a r k e t 
Approach, (b) Income Approach, and (c) 
Cost Approach. 

The valuer should try to use as	M a n y 
approaches and Methods as practicable 
to arrive at a reliable value and value 
conclusion shall be based on the Most 
dependable information.

Once any value is arrived by Means of 
any Mathematical calculations, don’t jump 
immediately and certify the value

Before certifying as	 Market value apply 
4-way test. Ask yourself questions:

Can I fully utilize the property, if I purchase?

Will the returns or usefulness of the property 
Match My expectation if I buy the property?

If I want to sell that property tomorrow, will 
I get the sum which I am certifying?

Will I purchase the property I am certifying 
with the hard-earned Money?

If your answer is “NO” for any of the 
questions, think and analyze where you 
have gone wrong. By adopting any lower 
figure, if you are getting answer as “YES”, 
you May think about certifying the figure 
as	 Market Value provided there is	
Marketability and enforceability.
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Please don’t forget, once you certify the 
value, you	 Must be able to defend your 
value and report with full substantiation 
when questioned by anybody, sometimes 
even by court of law. A valuation report will 
be liability of a valuer if it can’t be defended.

It is very common that, while sanctioning the 
loan, BFIs rely More on the value certified 
by its valuers.

Don’t ever certify Secured Lending Value 
for any non-marketable properties.

Identification of the right property with 

reference to the documents produced is very 
essential.

Don’t proceed for the site inspection 
without scrutinizing the relevant property 
documents.

An important quality of a panel valuer is to 
know how to suspect.

CONCLUSION:
Mere	 Mathematical calculation DOES 
NOT PRODUCE Market value for security 
LENDING purpose.

k|wfdGqL tyf dGqLx?;Fusf] e]63f6df 



88 



89

Commercial Building Valuation 
and Data Collection

ABSTRACT
Property valuation  is the process of 
developing an opinion of value. Valuation 
of building or property is the Method of 
calculating the present Marketable cost 
of a building. Valuation of a building 
depends on the sort of building, its 
structure, durability, location, size, shape, 
and the width of roads, frontage, types 
and quality of building Materials used and 
the cost of these Materials.
The valuation of the building is calculated 
by finding the present-day cost of 
the building and allowing a suitable 
depreciation. Depreciation is the reduction 
of recorded cost of a  fixed asset  in a 
systematic	 Manner until the value 
of the asset becomes zero or negligible. 
Price database with quality but created 
with reasonable costs. Data is collected 
on recent sales of properties similar to the 
subject being valued, called "comparable." 
Sources of comparable data include real 
estate publications, public records, buyers, 
sellers, real estate brokers and agents, 
Property valuation and so on. Adjustments 
can be Made for sale, location, style, 
activity, size, site size etc. The Main idea 
of ​​each comparable date is to	Mimic the 
price you should pay if the comparable 
sales subject property is not identical. If 
a similar factor or aspect is not superior to 
the subject, then a downward adjustment 
is required for this factor. Similarly, 
if the subject is down to a similar 
direction, then an upward adjustment to 
that direction is required. The adjustment 

is somewhat 
s u b j e c t i v e 
and based 
on expertise 
training and 
e x p e r i e n c e . 
From the 
analysis of 
the group of 
c o m p a r a b l e 
sales adjusted sales prices, the appraiser 
selects the representative of the property 
as an indicator of its value.
The valuation of property is done to Make 
awareness with the properties price which 
is current price in the property Market. By 
doing this we can Make improvements in 
house as well as in house price also. And 
this can add More benefit in the house area 
and when owner will sell his/her property 
in the real estate field they will definitely 
face huge profit in the area. Because of 
the property process they will able to face 
Many complex steps because the whole 
process related with property is complex 
so they have to hire a property valuer 
for that. And property valuation should 
be based on factual data and statistics 
and	 Market price in accordance with 
the prevailing laws of the country. Such 
valuation system should be very useful 
for the banks and financial co-operative 
institutions to expand their credit flow.

 Keywords: Cost, Price, Value, Valuers, 
Depreciation, Data Collection 

Er. Narayan Timilsena
Asst. Professor
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1. Introduction
Property valuation is a process of estimating 
value of an immovable property. The legal, 
geometric, physical and environmental 
characteristics of the immovable property 
together with the economic indicators are 
taken into consideration during this process. 
Value depends upon the relation of an 
object to unsatisfied needs; that is, supply 
and demand. Valuation of a commercial 
building depends on the category of 
building, its structure, durability, location, 
size, shape, and the width of roads, frontage, 
types and quality of building materials used 
and the cost of these materials. Valuation of 
a building also depends on the height of the 
plinth, height of the building, thickness of 
its walls, nature of structure (load bearing 
or framed structure), type of flooring, 
roofing, doors and windows etc. Location 
of a building also plays an important role 
in deciding the value of a building. For 
example, a building located in a market 
area would have a stronger and higher 
valuation than the same building located 
in a residential area. Also, the buildings 
located in areas with proper Municipal 
water supply, sewer and electricity have 
increased values.
A building located on a freehold land 
generates a higher valuation amount 
compared to a building located on the 
leasehold land. The valuation of a building 
also depends on the demands for purchase 
which varies from time to time.	
More demands	make the building more 
valuable. A building may provide income to 
the owner in the form of rent; thus valuation 
also depends on the income the building 
can generate if let out. If a building is not 
let out, then 6% of the capital cost of the 
building is considered as the annual rent. It 
varies from time to time and location and 
depends on the prevalent Market rate.

2.	 Methods of Valuation of Buildings or 
Property

2.1. Rental Method of valuation
In this	 Method, net income from the 
building is calculated by deducting all the 
outgoings from gross rent. Year’s purchase 
(Y.P.) value is calculated by assuming a 
suitable rate of interest prevailing in the	
market. For example, consider a rate of 
interest as 5%, the Year’s Purchase = 100/5 
= 20 years. The net income	 Multiplied 
by the year’s purchase gives the capitalized 
value or the valuation of the property. This	
method is used only when the rent is known 
or probable rent is determined by enquiries.

2.2. Direct Comparison with Capital 
Value

When the rental value is not known, 
this method of direct comparison with 
the capital value of a similar property 
of the locality is used. In this case, the 
valuation of the property is fixed by 
direct comparison with the valuation or 
capitalized value of similar property in 
the locality.
2.3. Valuation based on Profit
This method of valuation is suitable for 
commercial properties such as hotels, 
restaurants, shops, offices,	 M a l l s , 
cinemas, theaters etc. for which the 
valuation depends on the profit. In such 
cases, the net annual income is used 
from the valuation after deducting all the 
outgoings and expenses from the gross 
income. The valuation of building or 
property is found by multiplying the net 
income by year’s purchase. The valuation, 
in this case, can be too high in comparison 
with the actual cost of construction.
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2.4. Valuation based on Cost
In this case, the actual cost of construction 
of the building or the cost incurred in 
possessing the building is considered 
as the basis to determine the valuation 
of the property. In this case, necessary 
depreciation is allowed and points of 
obsolescence are considered.

2.5. Development Method of valuation
This method is suitable for properties 
which are under the developmental stage. 
For example, if a large place of land is to 
be divided into plots after provision for 
roads and other amenities, this method 
is used. The probable selling price of the 
plots, the area required for amenities and 
other expenditures for development is 
considered for valuation.
Development	 Method of valuation is also 
used for properties or buildings which 
are required to be renovated by making 
alterations, additions, improvements 
etc. The value is calculated based on the 
anticipated net income generated from 
the building after renovation work is 
complete.
The net income multiplied by year’s 
purchase gives the valuation of the 
property. The actual cost of the property 
with a total cost of renovation shall be 
compared with the anticipated value of 
the property to decide if the renovation is 
justified.
2.6. Depreciation Method of Valuation
Based on the depreciation method, the 
valuation of the buildings is divided into 
four parts: Walls, Roofs, Floors, Doors 
and windows. Cost of each part at the 

present rate is calculated based on detailed 
measurement. The valuation calculated is 
exclusive of the cost of land, amenities, 
water supply, electrical and sanitary 
fittings etc. and is used only for buildings 
which are well	 maintained. If it is not 
well maintained, then suitable deductions 
are considered in the calculated value. 
The present values of the land, amenities, 
water supply, electrical and sanitary 
fittings should be added to find the 
valuation of the property.

3. Calculation of cost of Building
Age of property affects the value of 
the building, so the age of the property 
should be known from the records 
(building completion certificate issued 
by concerning municipals office) or by 
enquiries or from visual inspection and 
the future life of the building should be 
ascertained. The valuation of the building 
is calculated by finding the present-day 
cost of the building and allowing a suitable 
depreciation. The present-day cost of the 
building can be calculated by:

3.1. Cost from the Record
The cost of construction can be determined 
from the estimations, the bill of quantities 
and using the present-day rate of building 
materials and   labors. If the actual cost 
of construction of the building is known, 
this cost can be manipulated by using the 
percentage of increase or decrease to the 
present-day rate of materials and labors.

3.2. Cost by Detailed Measurement
If the old record is not available, then the 
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cost of construction can be calculated by a 
detailed measurement of the building and 
preparing the bill of quantities of various 
items of works. The present rate of	
materials and labors are used to calculate 
the cost of the building.

3.3. Cost by Plinth Area Method
Plinth area method of calculating the cost 
of a building is simpler than the detailed 
measurement method which is laborious 
and lengthy. In this method, the plinth area 
of the building is measured and calculated 
and plinth-area rate of a similar building 
in the locality is obtained by enquiry and 
cost is calculated. The plinth area method 
may not be accurate if the building is not 
thoroughly examined and compared with 
the reference building of the locality. To 
fix this problem, different parts of the 
building such as foundation, structure, 
floor, roof, doors, windows, finishing etc. 
Should be thoroughly examined. If the 
plinth area method is judiciously used, 
then the cost calculation will be precise 
and sufficient to suit practical purposes.

4. Determination of Depreciation
In accounting terms, depreciation is 
defined as the reduction of recorded cost of 
a fixed asset in a systematic	 m a n n e r 
until the value of the asset becomes zero 
or negligible. Examples of fixed assets 
are buildings, furniture, office equipment, 
machinery etc.  A land is the only 
exception which cannot be depreciated as 
the value of land appreciates with time. 
Depreciation allows a portion of the cost 
of a fixed asset to the revenue generated 

by the fixed asset. This is mandatory 
under the matching principle as revenues 
are recorded with their associated 
expenses in the accounting period when 
the asset is in use. There are several types 
of  depreciation expense  and different 
formulas for determining the  book 
value of an asset. The	most common 
depreciation methods include.

a. Straight-line	 Method
b. Double declining balance	

Method
c. Units of production	 Method
d. Sum of years digits	 Method

4.1 Straight-Line Depreciation	
Method

Straight-line depreciation  is a very 
common, and the simplest,	 M e t h o d 
of calculating depreciation expense. In 
straight-line depreciation, the expense 
amount is the same every year over the 
useful life of the asset.

Depreciation = (Cost – Salvage value) 
/ Useful life

4.2 Double Declining Balance 
Depreciation Method

Compared to other depreciation	
methods, double-declining-balance 
depreciation  results in a larger amount 
expensed in the earlier years as opposed 
to the later years of an asset’s useful life. 
The method reflects the fact that assets 
are typically more productive in their 
early years than in their later years. With 
the double-declining-balance method, 
the depreciation factor is 2x that of the 
straight-line expense method.
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Depreciation = Beginning book value 
x Rate of depreciation

4.3 Units of Production Depreciation	
Method

The units-of-production depreciation	
Method depreciates assets based on the 
total number of hours used or the total 
number of units to be produced by using 
the asset, over its useful life.

Depreciation = (Number of units 
produced / Life in number of units) x 
(Cost – Salvage value)

4.4 Sum-of-the-Years-Digits 
Depreciation Method

The sum-of-the-years-digits method 
is one of the accelerated depreciation 
methods. A higher expense is incurred in 
the early years and a lower expense in the 
latter years of the asset’s useful life. In 
the  sum-of-the-years digits depreciation 
method, the remaining life of an asset is 
divided by the sum of the years and then 
multiplied by the depreciating base to 
determine the depreciation expense.

Depreciation = (Remaining life / Sum 
of the years digits) x (Cost – Salvage 
value)

Depreciation is allowed to the current 
cost of the building to calculate the 
valuation of the building or the structure. 
Depreciation depends on the use of the 
building, age of the building and type 
of	 maintenance etc. Generally, for 
the first 5 to 10 years, there is a very 
little depreciation of the building or the 
structure. The depreciation increases 
with the age of the building. Consider a 
building with a life of 50 years, if well	

maintained, the following table may 
satisfy the depreciation with the age of the 
building:

5. Data Collection for Property valuation
Data can be in the form of facts or 
statistics and is the basis for analysis. It 
can be categorized in four levels from the 
micro level (asset) through to the macro 
(economy). Data is used for benchmarking, 
business planning, decision-making and 
internal and external reporting. Its target 
users will be just as varied. This makes 
it difficult to identify exactly why data is 
needed – specific decisions will require 
specific sets of data. Data can play an 
important role in business plans and 
company strategy.
a.	Valuation – organizations should 

estimate the timing of each stage of 
better data becoming available and the 
value that can be gained from that by 
increasing client bases, selling more 
services or increasing fees to	
match the increased value.

b.	Property	 management – property	
managers need to gather, clean and 
analyses data from the whole property 
life cycle. They will need to factor in 
the data storage costs, the analysis 
skills for their teams and the fees that 
will need to be charged for a complete 
service.

c.	Investment and lettings agency – 
an agent’s value is in their ability 
to analyses the data rather than the 
knowledge itself. New analysis tools 
will enable agents to analyses more 
data more quickly and free up time 
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to	 make better, deeper relationships 
with client companies. The business 
strategy may be to invest in data 
analysts and also in ‘front of house’ 
client relationship exercises.

	 Access to reliable	 market data is an 
essential for efficient mass valuation of 
property. It is an advantage if needed 
data can be captured from existing 
registers. But all data that is going 
to be used has to be examined and 
benchmarked. The property owners 
usually have the best knowledge about 
the characteristics of their properties. 
Therefore collaboration with property 
owners is essential for creation of 
a sales. Price database with quality 
but created with reasonable costs. 
Data is collected on recent sales of 
properties similar to the subject being 
valued, called "comparable." Sources 
of comparable data include real 
estate publications, public records, 
buyers, sellers, real estate brokers and 
agents, property valuation and so on. 
Adjustments can be made for sale, 
location, style, activity, size, site size 
etc. The main idea of ​​each comparable 
date is to mimic the price you should 
pay if the comparable sales subject 
property is not identical. If a similar 
factor or aspect is not superior to the 
subject, then a downward adjustment 
is required for this factor. Similarly, 
if the subject is down to a similar 
direction, then an upward adjustment 
to that direction is required. The 
adjustment is somewhat subjective 

and based on expertise training and 
experience. From the analysis of the 
group of comparable sales adjusted 
sales prices, the appraiser selects the 
representative of the property as an 
indicator of its value.

6. Summary and Conclusions
The process of estimating the value of a 
property. In the broadest sense, the term 
“valuation” involves a judgment on the 
equivalence of a property (the one being 
valued) and an amount of money (unit of	
measurement), given certain conditions 
and within a certain period of time. 
Valuing a property, therefore,	m e a n s 
expressing its value in an amount of	
money. A transparent valuation system 
contributes to acceptance of the system 
also if the purpose with the valuation is 
taxation of real estate. The valuation of 
property is done to make awareness with 
the properties price which is current price 
in the property	market. By doing this we 
can make improvements in house as well 
as in house price also. And this can add	
more benefit in the house area and when 
owner will sell his/her property in the real 
estate field they will definitely face huge 
profit in the area. Because of the property 
process they will able to face	m a n y 
complex steps because the whole process 
related with property is complex so they 
have to hire a property valuer for that. And 
property valuation should be based on 
factual data and statistics and market price 
in accordance with the prevailing laws of 
the country. Such valuation system should 
be very useful for the banks and financial 
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co-operative institutions to expand their 
credit flow.
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Introduction
The reserve bank of india – rbi	mainta ins 
data on frauds on the basis of area of 
operation under which the frauds have 
been perpetrated. According to such data, 
top 10 categories under which frauds have 
been reported by banks (number wise and 
amount wise) are as follows,

Top 10 Categories of Fraud in the Indian 
Banking Sector [Based on Number of 
Complaints]

1.	 Credit Cards
2.	 Deposits – Savings A/C
3.	 Internet Banking
4.	 Housing Loans
5.	 Term Loans
6.	 Cheque / Demand Drafts
7.	 Cash Transactions
8.	 Cash Credit A/C [Type of Overdraft 

A/C]
9.	 Advances 
10.	ATM / Debit Cards

Top 10 Categories of Fraud in Indian 
Banking Sector [Based on Amount 
involved in Fraud]

1.	 Cash Credit
2.	 Advances – Others
3.	 Letter of Credit [Mostly issued to 

Corporates]
4.	 Advances – Term Loans
5.	 Bills – Purchase and Discounting
6.	 Housing Loans
7.	 Deposits – Current A/C
8.	 Credit Card

9.	 Deposits – Savings A/C
10.	Deposits – Term / Fixed

In this article we shall discuss on the 
frauds related to real property	mortgaged 
to financial institution either as primary or 
as co-lateral security. The decision of the 
bankers on mortgage of these immovable 
assets requires the professional services of 
valuers.

What is Mortgage Fraud in Financial 
Institution?
Fraud is any dishonest act and behaviour 
by which one person gains or intends 
to gain advantage over another person. 
Fraud causes loss to the victim directly or 
indirectly. Fraud has not been described 
or discussed clearly in the indian penal 
code but sections dealing with cheating, 
concealment, forgery counterfeiting and 
breach of trust has been discusses which 
leads to the act of fraud.
In contractual term as described in the 
indian contract act, sec 17 suggests 
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that a fraud	 means and includes any 
of the acts by a party to a contract or with 
his connivance or by his agents with the 
intention to deceive another party or his 
agent or to induce him to enter in to a 
contract.
Banking frauds constitute a considerable 
percentage of white-collar offences 
being probed by the police. Unlike 
ordinary thefts and robberies, the amount 
misappropriated in these crimes runs into 
lakhs and crores of rupees. Bank fraud is a 
federal crime in many countries, defined as 
planning to obtain property or money from 
any federally insured financial institution. 
It is sometimes considered a white collar 
crime.

The number of bank frauds in india is 
substantial. It is increasing with the passage 
of time. All the	major operational areas in 
banking represent a good opportunity for 
fraudsters with growing incidence being 
reported under deposit, loan and inter-
branch accounting transactions, including 
remittances.

Bank fraud is a big business in today’s world. 
With more educational qualifications, 
banking becoming impersonal and 
increase in banking sector have gave rise 
to this white collar crime. Mortgage fraud 
has made headlines locally and nationally.	
Most of the time, mortgage fraud involves 
identity theft or fraud - making a borrower 
appear to be somebody else, with a 
better job, more income or fewer debts. 
Somebody more credit worthy.

But some mortgage fraud involves a 
broker, a valuer or credit officer telling 
the mortgagee that the proeprty is worth	

more than it is. This way, they can close a 
larger loan and make a bigger commission. 
Since real estate agents as well as valuers 
also usually	 make a percentage of the 
sale as commission, sometimes they can 
be involved. In reality, most credit officers, 
brokers, valuers and real estate sales 
people are ethical and would never think of 
engaging in mortgage fraud. But mortgage 
fraud of this type always originates with 
one of the parties who make a commission 
on a closed sale.

Sometimes, fraud like this can be 
accomplished without a valuer involved. 
Honest, professional valuation reports 
are simply altered, or honest, professional 
valuers' signatures forged. But in reality, 
a conniving valuer makes it easier to 
commit mortgage fraud. At the same 
time, valuers are also owners', lenders' 
and the economy's best defense against	
mortgage fraud.

Valuers are supposed to be paid a fee for 
their work whether a deal is closed or not. 
Valuers are hired by and work for the lender 
that is considering loaning the	m o n e y 
to buy a house. That lender is interested 
in an objective, third party, professional 
opinion of the true value of the home. The 
lender needs to know that if the borrower 
defaults, the collateral used to secure the 
loan i.E. The house, is valuable enough to 
cover their loss.

Valuers generally do not work for 
individual, credit officers, brokers or 
real estate agents. They work for the 
lending institutions (banks etc.). But, if 
they worked to successful closing of the 
deal, there would be too much pressure to 
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"make the deal work," rather than arrive at 
a professional, considered opinion of the	
market value of the property. Valuers also 
do not work for borrowers, at least in the 
context of a mortgage loan. But borrowers 
work closely with brokers, credit officers 
and real estate agents, and benefit the most 
from a third party, objective valuation of 
the real property they want to buy.

If something catastrophic happens, such 
as a job loss, illness, divorce or death, and 
a borrower can no longer make payments 
on the home they've mortgaged, they 
will need to be able to sell the home for 
enough	money to cover the balance of their 
mortgage. So, nobody benefits more from 
a valuer's professional opinion of value 
on a home than the new homeowner, even 
though there is no direct client relationship.

Like some mortgage brokers, credit 
officers and real estate sales people, some 
valuers are "bad apples" and will agree to 
go along with a scheme to defraud lenders 
and buyers so bigger commissions can be 
had.
Modus operandi of mortgage fraud related 
with valuation

•	 The	Modus operandi are not very 
complex -

1.	 The fraudsters prepare a number 
of sets of forged documents of real 
existing properties. Acquire loans 
by depositing the same to different 
financial institutions. Never repay 
back the loan and all accounts become 
bad.

2.	 The fraudsters use to show incomplete 
buildings / structures as primary 
security to obtain housing loan. 

Generally, the flats are booked in the 
name of a person whose papers are 
clear and do not have any past bad 
record. The buyer booked the flat by 
paying a nominal advance either in 
the name of the builder who has got 
the power of attorney to sell or in the 
name of the owner who himself is 
developing the building. As the buyer 
has to pay the entire agreed price of 
the flat before registration, the lending 
bank has to disburse the full amount in 
favour of the seller i.E. The builder / 
owner on the time of registration. The 
valuer has to give the full value of the 
flat as if the flat is fully developed. 
After receiving the full value, the 
builder never completes the building 
and accounts become bad.

3.	 The fraudsters deposit documents of 
one property and use to show different 
property to the valuer for their value 
estimation.	 Mostly these types of 
frauds occur in rural / semi-rural 
areas. When financial institutions 
issue securitisation notice for such 
properties, during physical possession 
it is found that either that is a water 
body or an agricultural land having 
market value much less that what	
mentioned in the valuation report.

4.	 Industrial houses use to mortgage their 
large chunk of factory land part by part 
to different banks for the purpose of 
securing loan. But	mostly it is found 
that the deeds of the lands abutting 
to the road are kept with them. As a 
result at the time of securitisation 
all the banks are forced to come to a 
settlement at a much lower value than 
their loan amount.

5.	 The fraudsters use to mortgage flats 
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built on illegal portion of a building or 
flats having partial legal sanctioned but 
valued and mortgaged against its total 
physical area leading to much more 
value than its actual market value. 
Thus after receiving the disbursement 
the borrower never returns to bank.

6.	 There is a common belief among the 
bankers as well as the valuers that in 
urban areas guideline value or	
market value for stamp duty as fixed 
by the registrar of assurances is always 
less than the	market value for the 
purpose of sale / purchase. Fraudsters 
know this thought and exploit this 
weakness. As per the norms of the 
registration department, the highest 
of the set forth value and the value 
assessed by the department is declared 
as the market value of a property for 
the purpose of stamp duty. Thus by 
adopting a false and very high set forth 
value of the property in the draft sale 
deed, the fraudster used to receive a 
very high guide line value from the 
registrar of assurances to befool the 

valuers.
7.	 As lenders improve their systems and 

close loopholes to prevent fraudsters 
from exploiting known weaknesses, the 
fraudster simply changes the focus of 
their attack. One newly emerging trend 
is a type of fraud known as short sale 
fraud in the us and distressed sale fraud 
in the uk. Short/distressed sale fraud 
can be defined as the practice of selling 
a property at a significant undervalue, 
requesting and receiving some element 
of debt forgiveness from the original	
mortgage provider, selling the property 
to a related party or limited liability 
corporation, followed by a back-to-
back property sale transaction (or flip) 
at a much higher price.

Loopholes in Valuer’s action and 
Valuation Report
	Most of the valuers in india don’t 

receive any written work order to carry 
out the job of valuation of assets to be 
mortgaged to financial institutions. So, 
valuers are unable to quote the reference 
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no. Of the work order of the particular 
bank for which he has prepared the 
valuation report. Sometimes the valuer 
doesn’t even mention the name of the 
bank for which he has rendered his 
service leading to	 multiple use of his 
report.

	Bankers sometimes hand over the 
list of empanelled valuers to the 
prospective borrowers for engagement 
of the professionals at their whims. 
The borrowers contact the valuers, 
negotiate the fees by bargaining 
with them and finally directly pay 
the valuer. The valuer, thus engaged, 
hand over the valuation report to his 
employer (in this case not the bank 
but the borrower) with the high risk 
of	 misappropriation of his valuation 
report.

	Most of the banks in india do not have 
separate list of valuers for carrying out 
valuation of immovable and movable 
assets. Thus, being ignorant of the 
qualification and expertise of the valuer, 
the bankers use to entrust valuation of 
immovable assets to valuers qualified 
for machinery & plant valuation and 
such valuers for short term gain carry 
on the order and finally become soft 
prays of the fraudster.

	Valuers are not qualified land 
surveyors. But, to reduce their 
valuation cost to cope up with the poor 
fees paid to them, they compromise 
with the safety of their valuation report 
and findings. It is almost impossible 
for a outsider valuer of a rural or semi-
urban area to properly identify a chunk 
of land on the basis of village	
map and plot nos. Provided in the land 
document. And unless a land is properly 

identified, valuation is impossible. For 
the reasons told earlier, most of the 
valuers do not engage any local land 
surveyor for identification and	
measurement of the land but depend on 
the identification of the property by the 
borrower which in	many cases leads to 
mortgage fraud.

	Most of the times valuers use to do 
valuation of properties on the basis 
of the photocopies of the documents 
sent to them by the prospective 
borrowers.	Mostly they don’t bother 
to compare these with the originals 
before submission of their valuation 
report. This small mistake may result 
in finding their name in the accused list 
of cbi.

	Some banks have made the following 
declaration of the valuer as	
mandatory in their valuation report 
(though not necessary at all):

“I have personally inspected the property 
on.........”
If the valuer signs the report as he did 
inspection but practically did not personally 
inspect the subject property then the stated 
facts are not true and correct and the 
report is considered to be misleading and 
fraudulent, a direct violation of law and 
will be subject to appropriate penalties.

Let us pluck the holes
•	Let the valuers ask for written work 

order for valuation of properties. It not 
only safeguards the valuers but will also 
safeguard the financial institutions.

•	Valuer should always mention the name 
of the bank as well as branch for whom 
the valuation is prepared.

•	Never handover any valuation report to 
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a prospective borrower. Always send the 
report to the bank for whom you have 
prepared the valuation report either by 
your own person or through courier. 
Always keep a copy of the valuation 
certificate signed by the banker as a 
token of your hand over of the specific 
report to avoid misappropriation in 
future.

•	Do not work under the instruction of a 
borrower. If a prospective borrower asks 
you to do the valuation of his property, 
enquire about the name of the branch as 
well as bank wherefrom he has got your 
name. Contact the branch	 m a n a g e r 
and obtain his consent before doing the 
valuation of the properties mentioned 
by the borrower.

•	Don’t put your nose in others cup of 
tea. Do valuation of the properties for 
which you are qualified and registered 
even though you have been officially 
requested by the bankers to take up the 
job. Wrong valuation by an unqualified 
person is a double offence.

•	Share your fees with qualified 
professionals against their service. 
Make it mandatory to obtain a land 
surveyor’s certificate of identification 
before starting the valuation in rural or 
semi-urban areas. It will reduce the risk 
of mortgage fraud to a great extent.

•	Make due diligence of all the documents 
produced before you for valuation of 
assets as far as possible. If due diligence 
is not possible for some reason,	
mention that in your valuation report. 

•	If you declare that you have personally 
visited the property, you have to make 
the visit. It may be at any time before 
submission of the report and	
may not be done in presence of the 

borrower / banker.
•	When you value an incomplete structure 

to be	 mortgaged as primary security to 
bank,	mention in your certificate as 
“the	 market value of an equivalent 
property completed in all respect as 
mentioned in the agreement for sale / 
sale brochure of the subject property is 
rs......................... Only. As on date of 
valuation the subject property is

•	 ........ % Complete”. This will help the 
banker to take an adequate decision of 
the property.

•	It is absolutely unethical and very 
dangerous for any financial institution to 
ask the valuer or included in a valuation 
order or request (verbal or written) any 
of the following terms:

1.	 The valuer	 must provide a valuation 
with a minimum value of ……………..

2.	 Please call and notify if it is not 
possible to support a value at or 
above…	 before you proceed.

3.	 The minimum value needed 
………………

4.	 If this property will not value for at 
least	 , then stop and call us 
immediately.

5.	 Call	 me with the value before 
you do the hard copy.

6.	 Don’t send the hard copy without 
checking with me.

7.	 Valuation report cannot contain 
any description, photographs of 
any unfinished area, problems or 
derogatory information.

Valuer should not undertake any job under 
such instruction to avoid future problems.
•	 Guide line value / government 

registered value is just a guide line 
and applicable only for the purpose of 
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stamp duty. Don’t rely on it. Do your 
own market research before valuation.

•	 Always provide with	 m a r k e t 
value depending on the purpose only.

•	 There is an enormous need of 
introduction of professional liability 
insurance in india because of the 
increase in complexity in valuation 
as well as fraudulent activities in the 
banking sector.

Enjoy your professional life
All over the world except India, charging 
of fees on the basis of percentage of the 
value assessed is against USP (Uniform 
Standards of Practice) and is punishable 

offence. But, in India, our fees are based 
on More than half a century old concept 
of % on the value assessed which actually 
is the Mother of all frauds that happened 
here. If we really want to eradicate the 
disease, we have to change the concept of 
our fees structure and our own Institution 
of Valuers has to pioneer this idea.
Mortgage fraud and other kinds of scams 
are like epidemic and needs to be treated as 
such. The best way to tackle an epidemic 
is to spread news about its existence, 
symptoms, and preventive Measures. Let 
the endeavour begins today and let us live 
a better professional life with sound sleep 
at night.
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CHAPTER-1.		  
INTRODUCTION TO VALUATION

What is Valuation?
Valuation is the act or process of 
determining an opinion or conclusion of 
value of an asset on a stated basis of value 
at a specified date in compliance with 
IVS. (International Valuation Standards – 
2022).

What is a Fixed Asset?
A fixed asset is a long-term tangible piece 
of property or equipment that a firm owns 
and uses in its operations to generate 
income.

In which fields Valuation knowledge and 
report are required?
List below provides some of the fields 
where valuation knowledge and report are 
required
•	 Banking
•	 Mortgage 
•	 Purchase for occupation
•	 Purchase for investment
•	 Disinvestment
•	 Partition 
•	 Privatization 
•	 Sale of asset 
•	 To let or take lease or agree a rent 

review
•	 Net worth 
•	 Merger and acquisition 
•	 Liquidation of company 

•	 Auction bid 
•	 Insurance 
•	 Arbitration
•	 Financial Reporting 
•	 Distress Assets /Non-performing Asset 
•	 Court & Litigation support
•	 Management information & Strategic 

Planning
•	 Initial Public Offerings
•	 Cost Investigations

What types of Valuation Reports 
are required for Bank & Financial 
Institutions (BFIs)?
Some of the types of valuation reports 
required for BFIs are listed below, the	
Methodologies to prepare those reports are 
elaborated on different part:
•	 Common Types of Valuation Report
•	 Loan against Property or	 Mor tgage 

Loan 
•	 Reconfirmation Report 
•	 Loan for the Construction of a New 

Building on Plot (Home Loan)
•	 Loan for the Purchase of Ready-Built 

Property from Builder/ Developer 
•	 Housing Loan for the Construction of 

Upper Floor over the Existing Floor or 
Extension of Floor 

•	 Loan for Improvement of Property 
(Flat or House)

•	 Loan for Purchase of Plot
•	 Students Educational Loan from Bank 
•	 To Issue the Letter of Credits, Bank 

Guarantee

Introduction To Theory & International 
Practice Of Fixed Asset Valuation Appropriate 

To Nepalese Context
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•	 Special Types of Valuation Report
•	 Progress Report for Project Financing
•	 Balance Transfer Loan (transferring 

existing loan from previous bank to 
another bank)

•	 Value of Bank-owned Assets for the 
purpose of Balance Sheet of Bank 

•	 Loan for Purchase of Second-hand	
Machinery

•	 Liquidation
•	 Valuation of Sick Units
•	 Valuation for Debt Recovery Tribunal
•	 Merger of Banks
•	 Valuation of Stock in Trade
•	 To Fix the Fair Rent
•	 To Fix the Ground Rent
•	 Insurance Value of the Bank’s Assets
•	 Loan against Rent Receivable from 

Premises
•	 Loan for Trade Finance and Working 

Capital
•	 To Finance Build, Operate & Transfer 

(BOT) Projects by Bank
•	 Fitness Certificate for Cash Chest / 

Strong Room
•	 Stability Certificate for the Existing 

Building

What is the difference between Cost, 
Price & Value? 
“Cost” is expenditure to produce a 
commodity having a value; “Price” is 
the cost of a commodity plus additional 
reward to the producer for his labour & 
capital, whereas, “Value” is the unearned 
increment or an unforeseen decrement or 
the economic benefits of owning an asset.

What are four basic economic and legal 
characteristics of any asset to have 
value?
Any asset has a value in an open	

Market if it possesses four basic economic 
and legal characteristics viz. 
•	 Utility
•	 Scarcity
•	 Marketable or in Demand
•	 Transferability

What are the factors affecting the value?
•	 Based upon user’s perception 
•	 Utility 
•	 Substitution
•	 Anticipation 
•	 Based upon Land and Improvement
•	 Movement in population
•	 Improved accessibility
•	 Economic and legal factors
•	 Inflation
•	 Economic activity
•	 Change in taste and social 

circumstances
•	 Supply and demand / necessity and 

availability
•	 Cost of production
•	 Occupational value
•	 Urban land ceiling and regulate acts
•	 Town and country planning acts 

(including bye-laws)
•	 Abnormal conditions
•	 Location
•	 Utility/ to suit to certain industry or 

institution
•	 Marketability
•	 Physical characteristics of land
•	 Development anticipation

Chapter - 2
Nepalese Valuation Scenario

What is the General Scenario of 
Property Market in Nepal?
Mind-set of Nepalese Society towards 
property:
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•	 Nepal is still an agrarian economy, 
65.6% of population is directly or 
indirectly dependent in agriculture 
for livelihood, where owning land is 
greatly valued for prestige purposes, 
and to provide a sense of security. 

Effect of Infrastructures & demand in 
Land Price: 
•	 In Nepal, land prices are unjustifiably 

high in the area where infrastructures 
exist. 

•	 Effect of Economic growth & 
Speculation factor in Property Price: 
Investment opportunities in Nepal 
are limited. Therefore, Most of the 
Nepalese have no choice but to invest 
on fixed assets

What type of Valuation	 M e t h o d s 
Currently Practiced in Nepal?
Valuation of Land: 
Currently value of all type of land are 
being computed by applying “Market 
Approach” invariably, however, correct 
procedures are not followed	 M a i n l y 
substantiations of price is not attached or 
not collected.

Valuation of Building: 
Currently value of all type of buildings 
are being computed by applying “Cost 
Approach” invariably, however, correct 
procedures are not followed	 M a i n l y 
substantiations of Plinth Area Rate adopted 
are not attached.

What are the Legal Hurdles in Valuation 
in Nepal?
Valuation profession is not duly recognized 
as specialized profession by Nepalese 
Government.

•	 There is no “Valuers or Valuation Act” 
promulgated in Nepal 

•	 The Banking Offence and Punishment 
Act, 2064	 Must be revised because 
these are against the internationally 
accepted principle and practice of 
valuation. 

Which	Market Evidence/ Information 
required for valuation are unavailability 
in Nepal?
•	 Reliable and substantiated Information 

to apply Market Approach
•	 Reliable and substantiated Information 

to apply Income Approach
•	 Reliable and substantiated Information 

to apply Cost Approach
•	 Does Asset	Management Company 

exist in Nepal?
•	 No Asset	 Management Company 

exists in Nepal, therefore there is an 
absence of open & organized	
Market for auction and transaction of 
real-estate properties in Nepal,

What is Professional Indemnity 
Insurance (PII) and is it available in 
Nepal?
Professional Indemnity Insurance (PII) 
covers professional claims caused by 
genuine professional negligence, errors or 
omissions, breaches of professional duty,

What is the usefulness of Asset 
Valuation Guidelines and is those	
Mandatory? 
Purpose of an Asset Valuation Guidelines 
is to assist to prepare a uniform valuation 
report of international standard which 
will be consistency in approach, aiding 
understanding of valuation process and 
hence of the value reported. 



108 

No Asset Valuation Guidelines have been 
published and enforced in Nepal

What is the Limitation of Valuation 
Opinion in Nepal?
•	 There is no “Valuers or Valuation Act” 

promulgated in Nepal
•	 NRB has still not issued Collateral 

Valuation Guidelines as announced in 
the	Monetary Policy of 2018/19 
in order to bring uniformity in the 
valuation

•	 Nepalese Bank & Financial 
Institutions (BFIs) should be aware of 
the limitations of the valuation report. 

•	 Thus, in the current valuation practice, 
the valuer acts as a site surveyor on 
behalf of BFIs. 

•	 Most of the FIs in Nepal often talk 
about a “Forced Sale” and like to term 
it as “Distress Value”.	 Maybe they 
are interested to know value of the asset 
which they want to take collateral for 
secured lending under “Forced sale” 
circumstances

•	 It should be understood clearly that a 
Valuation is valid as of the valuation 
date only. 

•	 If engaged by Client (BFIs), the valuer 
will conduct valuation for the purpose 
of acquiring an indication of	
Market Value of the said property to 
the Client that will be used internally 

which the Client	 May utilize to form 
their opinion for secured lending to 
their borrower

•	 The valuation report shall not to be 
considered as rendering a legal opinion

•	 The opinion of valuer is totally 
dependent on the accuracy of the 
information which has been supplied 
by the Client &/or the owner

•	 The Valuer accepts information given 
to him or her as to	Matters concerning 
title details and other legal documents 
like Government Survey	 Map of the 
land. The valuer does not conducted 
searches to verify ownership nor has 
the valuer conducted independent 
inquiry to determine whether any of the 
documents provided to him or her have 
been amended other than as advised. 
The opinions are given without regard 
to any questions of title, boundaries, 
encumbrances, or encroachments

•	 All concerned with valuation 
profession	 Must clearly understand 
the internationally accepted practice 
which is clearly accepted and noted 
in the above NRB direction also is 
that: “whether the property is suitable 
to be accepted as collateral shall be 
checked and determined by Financial 
Institutions by engaging experts 
of related fields and from related 
government offices, the role of valuer 
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is to provide only opinion of the value 
of the property” 

•	 It is also an internationally accepted 
practice that: (a) The valuers are only 
responsible to verify the location 
& physical features of the property 
based on the documents supplied to 
them by FIs and will provide unbiased 
“Valuation Opinion”, (b) The valuer is 
fully responsible for disseminating any 
valuation opinion based on	
Misleading facts knowingly, & (c) The 
legal verification of the documents of 
the property to be	 mortgaged are not 
the domain and responsibility of the 
valuers which	 Must be checked, 
scrutinized and verified by legal & 
related experts of FIs before accepting 
it as fit for collateral 

•	 It	 must be clearly understood that 
the valuation is a scientific analysis 
of available data and information 
gathered from	 market source and 
it is an art of judgment and forecast. 
As	 mathematical certainty is not 
possible to be attained and as two 
valuers arriving at the value of one 
and same thing would come out with 
different value despite the availability 
of same data, valuation is	 more an art 
based on logical reasoning and cannot 
be an exact science

What is the Role of Valuation 
Professional Organization (VPO)?
The prime aim of the professional 
organization should be to engender 
confidence, and to provide assurance 
to clients and recognized users alike, 
that a valuation provided by a qualified 
valuer will be undertaken to the highest 
professional standards overall.

Chapter – 3
Standard Valuation Practice 

Who is a Qualified Valuer?
The qualified valuer	 must follow and	
maintain following standards:
•	 Shall be professionally qualified to 

carryout valuation and	 meet all 
certifications and requirements of the 
state (if any) to prepare the valuation 
report

•	 Shall at all times maintain the highest 
standards of honesty and integrity and 
conduct their activities in a manner not 
detrimental to their clients, the public, 
their profession, or their respective 
national professional valuation body 
like nva in nepal

•	 Must be able to show professional 
skill, knowledge, diligence and 
ethical behaviour appropriate to the 
type and scale of valuation and	
must disclose any factor which could 
compromise an objective assessment 

•	 Should recognize his/her limits on 
expertise. The qualified valuer should 
not accept instructions outside his 
expertise

•	 Must to adhere to the valuers’ code of 
ethics and conduct

•	 Each valuation	 must provide an 
informed and independent opinion of 
value supported by a recognised basis 
or bases of valuation.

What is the Knowledge Required to 
Carry out Proper Valuation?
In order to carry out proper fixed asset 
valuation, a valuer should acquire 
knowledge of following subjects: 
•	 Planning & designing 
•	 Construction work 
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•	 Surveying and levelling 
•	 Quantity surveying and estimating 
•	 Estate development 
•	 Building bye-laws of local authority 
•	 Land acquisition & town planning act 
•	 Local and government taxation 
•	 Insurance 
•	 Condition of money market and rate 

of interest available on investments in 
general investment	market 

•	 Knowledge to carry out feasibility 
study 

•	 Report writing 

Which Professional Ethics, 
Competency, Objectivity and 
Disclosures are required for a valuer?
Valuers are expected to act objectively, 
impartially and without any vested 
or conflict of interest. Members 
undertaking valuations	must act with 
independence, integrity and objectivity 
and a commitment to ethical standards. 
“Professional ethics, competency, 
objectivity and disclosures” issued by pvo 
shall be mandatory to its members and 
shall include followings:
•	 Responsibility for the valuation
•	 Professional and ethical standards
•	 Member qualification
•	 Independence, objectivity and conflict 

of interest
•	 Terms of engagement

What will be the focus of a Future 
Property Professional?
The risks associated with property will be 
about market analysis, new developments, 
and commercial property, investment 
funds, and insurance. The role will shift 
to explore future property valuation rather 
than current valuation on the day of the 

sale. The future valuation profession will 
be focussed on valuations for the present, 
present future and future future.
What is the Scope of a Fixed Asset 
Valuer?
Following are the scope of works of a 
valuer to carry out proper fixed asset 
valuation:
•	 Complete understanding of valuation 

purpose.
•	 Collection of data and documents.
•	 Physical inspection of subject assets.
•	 Market survey and collection of data 

pertinent to the valuation exercise.
•	 Collection of technical details for the 

subject assets.
•	 Analysis of technical data and the 

supporting information.
•	 Assessment of balance economic life 

of the subject assets.
•	 Determination of valuation parameters, 

methodology, basis of valuation and 
key assumptions.

•	 Estimation of	 market value of the 
subject assets in situ and as-is where-is 
basis.

•	 Preparation of a report outlining 
methodologies employed and 
assumptions utilized in analysis.

•	 Submission of the draft report (if asked 
for) and review of client’s observations 
(if any) on draft report.

•	 Submission of the final report.

What is the Level of Accuracy 
Expected of the Valuer? 
A major concept that should be appreciated 
is that in many aspect property valuations 
is more of an art than an exact, scientific 
subject. For all the use of mathematical 
formulae and calculations, valuers also 
exercise subjective opinion based on 
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their knowledge of the market and their 
interpretation of facts. 
Two valuers, given the same property to 
value and the same facts to work from, will 
often arrive at slightly different final values 
as they have each formed somewhat diverse 
opinions on the current state of the market 
and how the information concerning the 
property should be interpreted. 
Unless a figure satisfactory to both can be 
achieved, all valuation theory is pointless.
In deciding the expected degree of accuracy 
expected in a valuation the court will and 
should consider the following factors: 
•	 Unusual nature of the property 
•	 Lack of comparable 
•	 High value 
•	 Extreme market conditions 
•	 Restrictive instructions 
•	 Tenure may affect the property price; a 

property may be freehold or leasehold. 
•	 Condition and state of repair will 

affect value, as will the availability of 
services. 

•	 The potential for extension, renovation, 
reuse and redevelopment will affect 
the value. 

•	 The ease of purchase and sale, that is 
the ease of transferability, will also 
affect the property price. 

•	 Lack of information can also affect 
property prices. 

How Professional Fee is practiced 
internationally?
The valuers have many options to base 
the calculation of his fees provided they 
are not directly related to the valuation 
estimate or outcome of the valuation. 
Ethically, it is prohibited to base valuation 
fees on the outcome of valuation, such as 
expressing the fees as a percentage of the 

value of the asset, or making it contingent 
on the execution of a transaction.
What to Check & Find in a Valuation 
Report & way forward?
The intended users of the valuation 
reports must understand that the 
opinions of values are based upon facts 
and assumptions identified in the report. 
The valuer can’t take responsibility for 
changes in the	market conditions, or for 
the inability of the owner/client to locate 
a purchaser at the concluded value as 
practiced worldwide. Valuation is	
more an art based on logical reasoning 
and cannot be an exact science.
Principally, the valuer is responsible 
for the authenticity & accuracy of 
all technical details included in the 
report and it is the scope, expertise 
and responsibility of a valuer how 
he/she processes and applies the market 
derived facts to arrive at a valuation 
opinion. However, the professionals 
overseeing the valuation process shall 
also understand and be satisfied with 
the market derived or collected facts and 
assumptions identified in the report. 

Chapter – 4
Bases (Standards) & Premise of Value

What are IVS-Defined Bases of Value? 
IVS-defined bases of value are:  
1. Market value,
2. Market rent,
3. Equitable value,
4. Investment value/worth,
5. Synergistic value and 
6. Liquidation value.

What are Other Bases of Value?
Fair Value as defined by Nepal Financial 
Reporting Standards (NFRS)
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Fair Value as defined by Nepal Accounting 
Standards (NAS)
What is Other Value Terminology in 
Use?
•	 Secured Lending Value (SLV)
•	 Mortgage Lending Value (MLV)
•	 Goodwill value 
•	 Replacement Value
•	 In use or Going concern Value
•	 Book Value
•	 Sentimental Value
•	 Monopoly Value
•	 Insurable Value
•	 Guideline Value
•	 Salvage Value 
•	 Scrap or Junk Value
•	 Distress Value
•	 Accommodation Value

Chapter – 5
Valuation Approaches and	 Methods
What is a Valuation Approach?
Valuation Approach is the fundamental 
process by which the valuer develops the 
opinion of value for the subject asset or 
liability based on its nature, purpose and 
intended use of valuation, scope of work 
and regulatory requirements

Which are the principal valuation 
approaches?
A score of approaches and	 m e t h o d s 
are being used to assess valuation and 
named accordingly, however, IVS has 
classified only three	 main approaches 
which incorporates all approaches in use.
The principal valuation approaches 
classified by IVS are:

(a) Market approach, 
(b) Income approach, and 
(c) Cost approach. 

What are the hierarchy of approaches 
for the determination of Fair Value?
Hierarchy of approaches to the 
determination of fair value is also 
noted in NAS-16 of Nepal Accounting 
Standards Application Guidance Note: 9.1 
Application of revaluation model which is 
also applicable to IVS, as below:
•	 by reference to price in an active	

market (if one exists); 
•	 where no active	 market exists, by 

reference to some other	 m a r k e t -
based evidence, such as discounted 
cash flows derived from estimates of	
market-based revenues; or

•	 where no	 market-based evidence 
exists, depreciated replacement cost 
should be used. 

What indication is provided by	
Market Approach?
The market approach provides an 
indication of value by comparing the 
asset with identical or comparable (that is 
similar) assets for which price information 
is available. 
 
Under which circumstances the	
Market approach should be applied 
and afforded significant weight?
The market approach should be applied 
and afforded significant weight under the 
following circumstances: 
(a) The subject asset has recently been 

sold in a transaction appropriate for 
consideration under the basis of value, 

(b) The subject asset or substantially 
similar assets are actively publicly 
traded, and/or 

(c) There are frequent and/or recent 
observable transactions in substantially 
similar assets.
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Market approach is best suited to 
estimate value of which type of assets?
Market approach is best suited to estimate 
value of following type of assets whose 
transactions are active: 
•	 Land of the such actively traded area,
•	 Building situated in a colony whose 

transactions are active, 
•	 Flat of an apartment whose transactions 

are active, 
•	 Machine & equipment/vehicle whose 

transactions are active.

What indication is provided by Income 
Approach?
The income approach provides an 
indication of value by converting future 
cash flow to a single current value. Under 
the income approach, the value of an 
asset is determined by reference to the 
value of income, cash flow or cost savings 
generated by the asset. 
How Income Approach is adopted?
Methods under the income approach are 
effectively based on discounting future 
amounts of cash flow to present value. 

Income approach is best suited to 
estimate value of which type of assets?
INCOME APPROACH is best suited to 
estimate value of following type of assets 
which generate or can generate income:
•	 Land of the area where transaction of 

similar land is inactive or rare but it 
generates or can generate income,

•	 Building situated in a colony where 
transaction of similar building is 
inactive or rare but it generates or can 
generate income,

•	 Flat of an apartment where transaction 
of similar flat is inactive or rare but it 
generates or can generate income,

•	 Machine & equipment which can 
independently generate income

•	 Leasehold asset which generates 
income

•	 Income generating properties such as 
cinema hall, shopping	 mall, hotel, 
restaurant, orchard, timber plantation, 
fertile agricultural land etc.

What indication is provided by Cost 
Approach?
The cost approach provides an indication 
of value using the economic principle that 
a buyer will pay no more for an asset than 
the cost to obtain an asset of equal utility, 
whether by purchase or by construction, 
unless undue time, inconvenience, risk or 
other factors are involved. 

How Cost Approach is adopted?
Broadly, there are three cost approach	
methods: 
(A) Replacement Cost Method: a method 

that indicates value by calculating 
the cost of a similar asset offering 
equivalent utility, 

(B) Reproduction Cost	 Method: a method 
under the cost that indicates value by 
calculating the cost to recreating a 
replica of an asset, and 

(C) Summation Method: a method that 
calculates the value of an asset by the 
addition of the separate values of its 
component parts. 

Chapter – 6
Premise of Value/Assumed Use 
What is Highest and Best Use of an 
asset?
Highest and best use is the use, from a 
participant perspective, that would produce 
the highest value for an asset. 
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The highest and best use must be physically 
possible (where applicable), financially 
feasible, legally allowed and result in the 
highest value. 

What is the Current Use/ Existing Use 
of an asset?
Current use/existing use is the current 
way an asset, liability, or group of assets 
and/or liabilities is used. The current use	
may be, but is not necessarily, also the 
highest and best use. 

What is Orderly Liquidation of an 
asset?
An orderly liquidation describes the value 
of a group of assets that could be realised in 
a liquidation sale, given a reasonable period 
of time to find a purchaser (or purchasers), 
with the seller being compelled to sell on 
an as-is, where-is basis.

What is Forced Sale of an asset?
The term “forced sale” is often used 
in circumstances where a seller is 
under compulsion to sell and that, as a 
consequence, a proper	marketing period is 
not possible and buyers may not be able to 
undertake adequate due diligence.

Chapter – 7
Other Valuation Approaches &	
Model
What is Secured Lending Value (SLV)?
International Valuation Standards 

(IVS) identifies market malue (MV) 
as the normal appropriate basis of 
valuation for secured lending purposes. 
The appropriate basis of valuation for 
secured lending is normally market 
value. If the property is so specialized 
that there is no evidence to use either 
for market approach/ income approach, 
then such a property is unlikely to be 
considered as a suitable security.

What is Mortgage Lending Value 
(MLV)?
The most well-known application and 
established sustainable long-term value is	
mortgage lending value (MLV). Although 
not defined within IVS, it is defined in 
legislation in some countries and is used in 
the Basel Accords.

What is Automated Valuation	
Model (AVM)?
Far more property-specific data and 
statistics are or will be now available 
than was the case before the expansion 
of information technology. Automated 
Valuation models (AVM) are or will be 
used to value properties quickly and 
at low cost. Increased cost pressure 
and a drive towards rationalisation in 
the property and financial sector are 
primarily responsible for this. Indeed, 
efficiency gains, i.e., reductions in cost 
and time are viewed as a key advantage 
of the use of AVMs.
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?k}ofF a/fa/sf] r]s ;xof]u:j?k pknAw u/fPsf] 
xf] . P;f]l;Pzgsf cWoIf O{= Clif sf]O/fnfn] 
cfkm"x?n] pknAw u/fPsf] /sd /fli6«o cfljisf/ 
s]Gb|dfkm{t lklkO{nufotsf :jf:Yo ;fdfu|L pTkfbg 
tyf vl/b u/L ljleGg :jf:Yo ;+:yfx?nfO{ ljt/0f 
ug]{ sfo{df k|of]u x'g] atfpg'eof] . d'n'ssf] k|ljlw 
ljsf;df JolQmut tj/af6 g} dxTjk"0f{ of]ubfg 

k'of{pFb} cfpg'ePsf dxflj/ k'gdfkm{t pQm ;xof]u 
pknAw u/fpg kfPsf]df P;f]l;Pzgn] uf}/jflGjt 
dx;'; u/]sf];d]t cWoIf sf]O/fnfn] atfpg'ePsf] 
5 .
kl5Nnf lbgx?df d"Nof+sgstf{ OlGhlgo/x? cfˆgf] 
k]zfut / Jofj;flos e"ldsfdf dfq ;Lldt g/xL 
ljleGg kl/l:yltdf ;fdflhs bfloTjsf sfddf ;d]t 
cu|;/ aGb} cfO/x]sf b]lvG5g\ . s]xL lbg klxn] dfq} 
g]kfn Eofn'o;{ P;f]l;Pzg n'lDagL RofK6/n] sf]/f]gf 
/f]syfd sf]ifdf ! nfv % xhf/ ?k}ofF pknAw 
u/fPsf] lyof] . cGo RofK6/x?n] klg qmlds ?kdf 
;xof]ufy{ sf]if Joj:yfkgsf] tof/L ul//x]sf 5g\ .

sf]le8–!( dxfljklQdf gub ;xof]u

g]OPåf/f cfof]lht /Qmbfg sfo{qmddf ;xefuL
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sf7df8f}+ . @)&& h]7 !& ut] g]kfn Eofn'o;{ 
P;f]l;Pzgn] a}+lsª, sfg'g Pj+ n]vf k/LIf0f If]qsf 
JolQmx¿;Fu 5nkmn rnfof] . sf]le8–!( ;+s|d0fn] 
cfly{s If]qdf kf/]sf] k|efjsf sf/0f g]kfndf 
3/hUufsf] d"Nof+sgdf s] c;/ knf{ eGg] ;DaGwdf 
pQm 5nkmn ePsf] lyof] . 5nkmn er{'cn dfWod 
-h'd Pk_ dfkm{t ;DkGg ePsf] lyof] . 5nkmndf 
clwsf+z JolQmx¿n] 3/ hUufsf] d"No 36\g ;Sg] 
cfFsng ug{'ePsf] lyof] .
;fy}, d"Nof+sg If]qdf cGt/f{li6«o cEof; kfngf ug{' 
kg]{df lj1x¿sf] ljz]if hf]8 lbg'ePsf] lyof] . ljleGg 
If]qsf lj1x¿n] 5nkmnsf] qmddf /fv]sf] wf/0ffsf] 
;f/ oxfF k|:t't ul/Psf] 5 .

lj1x?;Fu er{'cn 5nkmn

cGt/f{li6«o:t/sf]
d"Nof+sg sfo{ cfjZos

O{= b]j]Gb|s'df/ >]i7, d"Nof+sg lj1
cGt/ f { l i6 «o:t/d f 
3/ hUufsf] d"Nodf 
gsf/fTds c;/ 
k/]sf] b]lvG5 . o:tf] 
cj:yfnfO{ ljrf/ 
ub}{ g]kfndf klg 
d"Nof+sg sfo{ cGt/
f{li6«o:t/sf] x'g 

h?/L 5 . ca klg cGt/f{li6«o:t/sf] d"Nof+sg 
sfo{ gug]{ xf] eg] ahf/sf] clglZrttf Pj+ a}+s tyf 
d"Nof+sgstf{nfO 7"nf] c;/ kg]{ b]lvG5 . d"Nof+sg 
sfo{ lj1fg xf]Og, snf xf] . h;df d"Nof+sgstf{n] 
cfˆgf] cg'ej / ahf/ d"Nosf] cfwf/df cfˆgf] 
/fo tyf ljZn]if0f lbg] ub{5g\ . o;nfO{ yk 
Jojl:yt agfpg d"Nof+sg sfo{ ;DaGwdf ljz]if 
sfo{ljlw x'g'kg]{ h¿/L /x]klg g]kfndf clxn];Dd 
s'g} klg lsl;dsf] ufO8nfOG;, P]g tyf lgod 
gaGg' b'Mvb\ s'/f xf] . 

;a} a}+sdf Ps} 
lsl;dsf] ufO8nfOG; cfjZos 

s[i0fk|;fb cfrfo{, cWoIf, cfOSofg
3/hUufsf nflu C0f 
k|jfx ug{ kl5Nnf] 
;do d"Nof+sgnfO{ 
pRr dxTjdf /flvFb} 
cfOPsf] 5 . o:tf] 
cj:yfdf d"Nof+sg 
sfo{nfO{ Jojl:yt 
agfpg / o;df 
Ps¿ktf Nofpg ;a} a}+s tyf ljQLo ;+:yfx¿n] 
Ps} lsl;dsf] ufO8nfOG; nfu' ug{'kg]{ cfjZostf 
b]lvPsf] 5 . casf lbgdf dxfdf/Lnufot cfly{s 
dGbLsf a]nfdf Ps} lsl;dsf] ufO8nfOG;n] 
xfdLnfO{ ljz]if ;xof]u k'¥ofpg ;S5 . ;fy} 
d"Nof+sg sfo{df cGt/f{li6«o k|ljlw / 1fg 
cjnDag ug{ l9nf ug{' x'Fb}g . sf]le8–!( efO/;n] 
3/ hUufdf kfg]{ c;/;d]t clglZrt b]lvPsf] 
cj:yfdf g]kfnL ahf/df 3/ hUufsf] d"Nodf 
lu/fj6 cfpg];d]t b]lvPsf] 5 .
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d"Nof+sgstf{nfO 
sfnf] ;"rLdf /fVg] sfo{ unt

;/f]hsfhL t'nfw/, cWoIf, g]kfn kmfOgflG;on 
OlGi6Ro';gn P;f]l;Pzg

a}+s tyf ljlQo ;+:yfn] 
cfˆgf] kmfObfsf 
nflu d"Nof+sgstf{n] 
l;kmfl/; u/]adf]lhd 
shf{ pknAw u/fpg] 
t/ cK7\of/f] kl/l:ylt 
;[hgf eP To;sf] 
hjfkmb]xL :jo+ 
d"Nof+sgstf{nfO g} agfpg] k|rng 5, Tof] 
unt xf] . o; sfo{nfO{ Jojl:yt agfpg h¿/L 
5 . d"Nof+sgstf{nfO{ sfnf] ;"rLdf /flvg] sfo{ 
g]kfn /fi6« a}+ssf] unt sfo{ xf] . pQm sfo{lj¿4 
Ps;fy d"Nof+sgstf{ Pj+ a}+s/x¿n] cfjfh 
p7fpg h¿/L 5 .

;a} ldn]/ cl3 a9\g'k5{
uf]ljGb 9sfn, cWoIf, 8]enkd]G6 a}+s;{ P;f]l;Pzg 

sf]le8–!( sf sf/0f 
3/–hUuf vl/b–
las|Ldf c;/ b]lvP 
klg g]kfndf tTsfn 
d"Nodf w]/} lu/fj6 
gcfpnf . t/ cj:yf 
cem} clglZrt g} 
5 . clxn]sf] ljifd 
kl/l:yltdf xfdL ;a} ldn]/ cl3 a9\g'sf] ljsNk 
5}g .

clxn];Dd ckgfPsf] k/Dk/fut d"Nof+sg sfo{n] 
kfg{ ;Sg] k|efj sd ug{ / casf lbgdf gofF 
tj/n] cl3 a9\g cGt/f{li6«o d"Nof+sg ljlwx¿ 
ckgfpg h¿/L 5 . To; sfo{df ;+nUg /xg 
/ cfjZos ;xof]u ug{ xfdL a}+s/x¿ tof/ g} 
5f}+ .

kmf}hbf/L cleof]u hl6n lje]b
O{= gf/fo0f sf]O/fnf, sfg'g lj1

a}+s tyf ljQLo 
;+:yfx¿ cGt/f{li6«o 
lgodaf6 afFlwPsf 
5g\ t/ g]kfnsf] 
d"Nof+sg sfo{ rflxF 
k/Dk/fut 9fFrfdf x'g' 
sfg'gL hl6ntfsf] 
d'Vo sf/s xf] .

af}l4s sfo{nfO{ kmf}hbf/L cleof]uh:tf] h3Go 
sfo{;Fu hf]8\g' d"Nof+sgstf{dfly /fHon] 
b]vfPsf] hl6n lje]b xf] . cfhsf] ljifd kl/
l:yltdf d"Nof+sgstf{nfO{ sfnf] ;"rLdf /fVg] Pj+ 
ck/fwLh:tf] kmf}hbf/L d'2fdf cleof]u nufpg] 
sfo{nfO g]kfn /fi6« a}+sn] k'gM kl/eflift ug{ 
h¿/L 5 .

d"No 36\g] :ki6 ;+s]t b]lvG5
cgn/fh e§/fO{, k"j{ a}+s/ tyf cfly{s ljZn]ifs

ahf/sf] cl:y/tf 
tyf cfly{s ¿kdf 
r]g Okm]S6n] ubf{ 
3/hUufsf] d"No 
k|i6 ¿kdf 36\g] 
b]lvG5 . 3/ 
hUufsf] d"No eg]sf] 
oyfy{k/s ljZn]if0f 
Pj+ pRr cg'ejsf] cfwf/df ;f]xL ;dodf k|:t't 
ul/g] cfˆgf] ljrf/ xf] .

	 h;sf] :jfldTj cgGt sfn;Dd /xg 
;Sb}g . d"Nof+sg sfo{nfO{ Jojl:yt agfpg 
Pj+ cfufdL lbgdf cfpg ;Sg] o:t} dxfdf/L jf 
cfly{s dGbLsf] cj:yfnfO{ lhTgsf] nflu cGt/
f{li6«o d"Nof+sg ljlw clxn]sf] cfjZostf xf] .
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s]xL ;donfO{ 
d"Nof+sg sfo{ aGb u/f}+

e'jgs'df/ bfxfn, cWoIf, g]kfn a}+s;{ P;f]l;Pzg
sf]le8–!( sf 
sf/0f 3/–hUufdf 
cfpg ;Sg] 
gsf/fTds c;/nfO{ 
dWogh/ ub}{ ;a} 
;/f ]sf/jfnfx¿sf ] 
aLrdf ;dGjo tyf 
;xsfo{sf] lglDt 

Pp6f sld6L agfP/ cl3 a9\g'kg]{ cfjZostf 
5 . d"Nof+sgstf{ / a}+s/x¿ cfk;sf ;xofqL 
ePsfn] bf]iff/f]k0f ug{'eGbf klg ;d:of klxrfg u/L 
;dfwfg ug{tkm{ cl3 a9\g' h¿/L 5 . 3/hUufsf] 
d"Nosf] clglZrttfsf] s'/fnfO{ Wofgdf /fVb} gofF 
d"Nof+sgsf] sfo{ s]xL ;do gug]{ / k'gM d"Nof+sg 
ubf{ cfufdL lbgdf x'g ;Sg] b'3{6gfaf6 aRg 
;lsG5 .

tTsfn sfo{ ;+rfng lgb]{lzsf Nofpg'k5{
O{= Clif sf]O/fnf, cWoIf, g]kfn Eofn'o;{ P;f]l;Pzg
g]kfnsf a}+s tyf cGo ;a} ;/f]sf/jfnf lgsfox¿ 
;d]t clxn]sf] d"Nof+sgstf{s} kIfdf pleg'ePsf] 
5 . o;n] tTsfn ;d:of 
;[hgf x'g] d"Nof+sg 
If]q;d]t casf lbgdf 
gofF ;Defjgf;lxt 
cl3 a9\g] b]lvPsf] 
5 . o;af6 xfdLnfO{ 
k'gM gofF cfzf hfu]sf] 
5 . d"Nof+sg sfo{nfO{ Jojl:yt agfpg tTsfn 
g} sfo{ ;+rfng lgb]{lzsf Nofpg'kg]{ h¿/L 
5 . ljutdf xfdLn] tYof+s ;+sng;DaGwL sfd 
ug{ g;Sbf clxn] ;d:of Joxf]g{'k/]sf] 5 . casf 
lbgdf ;dodf g} tYof+s ;+sng ug{' h¿/L 
5 . oBlk clxn]sf] cj:yfdf eg] ;a} kIfsf] 
;xof]u / ;Nnfxaf6 pko'Qm lgZsif{ lgsfNb} cl3 
a9\g'sf] ljsNk 5}g .

;DdfgLo k|wfgdGqL z]/
axfb' b]pjf tyf dfggLo 
:jf:Yo dGqL uugs'df/ 
yfkf ;Fusf] e]63f6 .

;DdfgLo k|wfgdGqL 
s]kL zdf{ cf]nL;Fu 
;Ddfg u|x0f ub}{ cWoIf 
Ho" . 
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;+o'Qm /fHo cd]l/sfsf] 
ˆnf]l/8f /fHosf] kmf]8{ nfp8/8]ndf 
OG6/g]zgn Eofn'o;g :6\ofG88{ 
sfplG;n -IVSC_ sf] ;fwf/0f;ef 
;DkGg ePsf] 5 .

!$ ;]K6]Da/b]lv !^ ;]K6]Da/;Dd 
rn]sf] ;f] ;fwf/0f;efdf g]kfn 
Eofn'o;{ P;f]l;Pzgn] klg klxnf] 
k6s k|ltlglwTj u/]sf] 5 . 

ljZje/sf ;oeGbf a9L 
/fi6«sf] ;xefuLtf /x]sf] ;f] ;efdf 
P;f]l;Pzgsf] tkm{af6 s]Gb|Lo ;lrj 
O{= lbg]z s'df/ kf7s / n'lDagL 

k|b]zsf lgat{jfg cWoIf z}n]Gb| k|;fb >]i7sf] 
k|ltlglwTj /x]sf] lyof] .
;efdf pkl:yt kf7s / >]i7n] g]kfndf ljBdfg 
lwtf] d"Nof+sgsf] cj:yf, r'gf}tL / cj;/af/] 
s'/f /fv]sf lyP . ;fy} pgLx?n] o; ;DaGwdf 
g]kfn /fi6 a}+ssf] gLlt / g]kfndf kl5Nnf] ;dodf 
eO/x]sf] cGt/f{li6o d"Nof+sg k2ltsf] cEof;af/] 
klg hfgsf/L u/fPsf lyP .

g]kfn Eofn'o;{ P;f]l;Pzgn] ;g\ @)@) ;]K6]Da/ 
@) df cfOeLPkm;Lsf] ;b:otf k|fKt u/]sf] lyof] . 

cfOeLPkm;L -IVSC_ sf] ;fwf/0f;efdf
g]kfn Eofn'o;{ P;]l;P;g
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hgsk'/ . @)&^ df3 # b]lv % ut];Dd 
d"Nof+sgstf{sf nflu d"Nof+sg clea[l4 tflnd 
hgsk'/df ;DkGg ePsf] 5 . g]kfn Eofc'o;{ 
P;f]l;Pzg hgsk'/ RofK6/sf] cfof]hgfdf ;DkGg 
pQm tflnddf !& hgf d"Nof+sgstf{sf] ;xeflutf 
/x]sf] lyof] . b]j]Gb|s'df/ >]i7 d'Vo k|lzIfs /xg'ePsf] 
pQm k|lzIf0f sfo{qmddf clwjQmf gf/fo0f sf]O/fnf, 
gfkL sfof{nosf 6+s bfxfn, P;f]l;Pzgsf s]Gb|Lo 
;lrj lbg]zs'df/ kf7snufotsf] ;xeflutf /x]sf] 
lyof] . 

pQm sfo{qmd ;dfkgsf] cj;/df k|d'v cltlysf] 
?kdf g]kfn /fi6« a}+s hgsk'/sf lgb]{zs lxdk|;fb 
Gof}kfg] pkl:yt x'g'ePsf] lyof] . ljz]if cltlysf] ?kdf 
g]kfn Eofn'P;{ P;f]l;Pzgsf s]Gb|Lo cWoIf Clif 
sf]O/fnf pkl:yt x'g'ePsf] lyof] . cGo cltlyx?df 
;xof]uL ljsf; a}+ssf k|d'v sfo{sf/L clws[t ;'Gb/ 
v8\sf, hfgsL kmfOgfG;sL k|d'v sfo{sf/L clws[t 
/hgL l;+xnufot ljleGg a}+s tyf ljQLo ;+:yfsf 
k|b]z k|d'v tyf k|ltlglwx?sf] ;xeflutf /x]sf] 
lyof] . sfo{qmddf k|d'v cltlyn] lwtf] d"Nof+sg 
ubf{ cGt/f{li6«o k4lt canDag ug{'kg]{df hf]8 
lbg'eof] eg] ljlzi6 cltlyn] ;f]xLadf]lhd cfkm"x?n] 
d"Nof+sgdf Ps?ktf Nofpg] u/L lg/Gt/ ?kdf kxn 
ul//x]sf] atfpg'eof] .

kf]v/f . g]kfn Eofn'o;{ P;f]l;Pzg kf]v/f 
RofK6/sf] cfof]hgfdf @)&^ k'if @% b]lv l:y/ 
;DklQ d"Nof+sg ;DaGwL # lbg] k|lzIf0f ;DkGg 
ePsf] 5 . kf]v/fsf] s'6L l/;f]6{ P08 :kfdf ;DkGg 
k|lzIf0fdf @* hgf k|lzIffyL{sf] ;xeflutf /x]sf] kf]v/f 
RofK6/sf cWoIf /fh]Gb| k|fh'n] hfgsf/L lbg'eof] . O{= 
b]j]Gb| >]i7, O{= lbg]zs'df/ kf7s, O{= z'lzn cdfTo 
/ O{= afa'/fd a/fnn] ;~rfng u/]sf] pQm k|lzIf0fdf 
kf]v/fafx]s d'lUnª, j]gL, bdf}nLnufotsf If]qdf 

d"Nof+sg sfo{df ;+nUg d"Nof+sgstf{x?sf] ;+nUgtf 
lyof] .

;dfkg sfo{qmddf ;‌+3sf s]Gb|Lo ;lrj lbg]zs'df/ 
kf7sn] b]z}e/sf d"Nof+sgstf{nfO{ ;an / ;Ifd 
agfpFb} n}hfg] of]hgf adf]lhd cl3 a9]sf] of] 
cleofgn] 5f]6f] cjlwdf g} /fd|f] km8\sf] dfg{ 
;kmn ePsf] atfpg'eof] . kf]v/f RofK6/sf ;lrj 
;'/]Gb|axfb'/ uf]bf/n] Eofn'P;g k]zfnfO{ yk dof{lbt 
agfpg of] tflnd lgs} k|efjsf/L x'g] atfpFb} kf]v/f 
If]qdf bf];|f] ;];g;d]t ;+rfng x'g ;Sg' cfkm}‌df 
dxTjk"0f{ pknlAw /x]sf] atfpg'eof] .

sf7df8f}+ . g]kfn Eofn'o;{ P;f]l;Pzgsf] 
cfof]hgfdf sf7df8f}+sf] o'lgog xfp;df …lkmS; P;]6 
Eofn'P;gÚ tflnd ;DkGg ePsf] 5 . @)&^ k'; % 
b]lv & ut] ;Dd # lbg ;~rfng ePsf] pQm tflnddf 
d"Nof+sg If]qdf ;+nUg @! hgf k|lzIffyL{x? ;xeflu 
lyP . g]kfndf d"Nof+sg If]qnfO{ yk Jojl:yt ub}{ 
n}hfg] of]hgf adf]lhd tflnd cfof]hgf tyf Ifdtf 
lj:tf/nfO{ g]kfn Eofn'o;{ P;f]l;Pzgn] kl5Nnf] 
;do ljz]if rf;f]sf] ;fy o:tf k|lzIf0f tflnd 
;~rfng ub}{ cfO/x]sf] 5 . k|lzIf0f k|lzIfs b]j]Gb| 
>]i7, lbg]zs'df/ kf7s / z'lzn cdfToaf6 ;~rfng 
ul/Psf] lyof] .

Jofj;flos Ps?ktf / :ki6 Joj:yf;lxt s;/L 
ljleGg k|f]h]S6x?sf] d"Nof+sg ug]{ eGg]af/] ljutdf 
;~rfng ul/Psf tflndx? lgs} g} k|efjsf/L 
/x]sf] / To;nfO{ cem lj:tf/ ub}{ n}hfg] of]hgf 
adf]lhd of] tflnd ;~rfng ul/Psf] ;+3sf cWoIf 
Clif sf]O/fnfn] atfpg'eof] . k|lzIfs b]j]Gb| >]i7n] 
k|df0fkq x:tfGt/0f ub}{ cfkm"x?n] k|lzIffyL{x? 
;kmn ePsf] x]g{ rfx]sf] atfpFb} Tof] ;kmntf 
tflnddf l;s]sf s'/fx?nfO{ Jojxf/df ptfg{ ;s]sf] 

ljleGg lhNnfdf
d"Nof+sgstf{nfO{ tflnd
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v08df dfq} k|fKt x'g] atfpFb} k|lzIffyL{x?nfO{ yk 
k|f]T;flxt ug{'eof] . P;f]l;Pzgsf ;lrj lbg]zs'df/ 
kf7sn] o; lsl;dsf tflndx? P;f]l;Pzg dftxt 
cfjZostf / cf}lrTotf adf]lhd b]zsf ljleGg 7fpFdf 
;~rfng ul//x]sf] atfpFb} o; sfo{df ;xof]u ug{'x'g] 
;a} ;/f]sf/jfnf lgsfonfO{ ljz]if s[t1tf;d]t JoQm 
ug{'eof] .

n'lDagL . @)^& c;f]h @ ut] g]kfn Eofn'o;{ 
P;f]l;Pzg n'lDagL RofK6/sf] cfof]hgfdf # lbg] …
lkmS; P;]6 Eofn'P;gÚ k|lzIf0f tflnd ¿kGb]xL 
lhNnfsf] dlgu|fddf ;DkGg ePsf] 5 . pQm k|lzIf0f 
tflnddf O{= b]j]Gb|s'df/ >]i7, O{= z'lzn cdfTo, O{= 
lbg]zs'df/ kf7s, O{= k'/g ;'j]bL / O{= ;'dg sf]O/fnfn] 
k|lzIffyL{nfO{ k|lzIf0f lbg'ePsf] lyof] . tflnddf 
¿kGb]xL / e}/xjf lhNnfnfO{ sd{ynf] agfO{ sfo{/t 
@@ hgf ljleGg OlGhlgol/ª sG;N6]G;L kmd{df cfa2 
OlGhlgo/x¿sf] ;xeflutf /x]sf] lyof] . ;dfkg 
sfo{qmd g]kfn Eofn'o;{ P;f]l;Pzg n'lDagL 
RofK6/sf cWoIf O{= z}n]Gb|k|;fb >]i7sf] cWoIftfdf 
ePsf] lyof] .

k|d'v cltly g]kfn OlGhlgo;{ P;f]l;Pzg k|b]z % 
sf cWoIf O{= s';'d/fh 1jfnL x'g'x'GYof] eg] cGo 
cltlyx?df g]kfn Eofn'o;{ P;f]l;Pzg s]Gb|sf 
pkfWoIf hLjg cof{n tyf n'lDagL RofK6/sf 
;Nnfxsf/ b'h]Gb| a:g]t / 6+s sF8]nsf] pkl:ylt 
/x]sf] lyof] . sfo{qmddf ;xlhs/0f g]kfn Eofn'o/{; 
P;f]l;Pzg n'lDjlg RofK6/sf O{= odnfn kf08]n] 
ug{'ePsf] lyof] .

lrtjg . g]kfn Eofn'o;{ P;f]l;Pzg lrtjg 
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…lkmS; P;]6 Eofn'P;gÚ tflnd dsjfgk'/ lhNnfsf] 
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l;Ub]nn] ;xefuLnfO{ k|df0fkq k|bfg ug{'ePsf] 
lyof] . sfo{qmd g]kfn Eofn'o;{ P;f]l;Pzgsf 
k"jf{c~rn cWoIf cfdf]b/fh cfrfo{sf] cWoIftfdf 
ePsf] lyof] . sfo{qmdsf] ;+of]hg ljdnk|tfk zfSon] 
ug{'ePsf] lyof] .
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;b:o 		  M O{= z'lzns'df/ d+8n
;Nnfxsf/		 M O{= nfnjfj' ;fx
;Nnfxsf/		 M O{= lj/]Gb| s'df/ ofbj
;Nnfxsf/		 M O{= j}wgfy ;fx

$= jL/u~h RofK6/
k|yd ;ldlt 

ldlt M @)&$÷)^÷)!
cWoIf 		  M O{= d'Ggfs'df/ ;/km
pkfWoIf 		  M O{= alb| k|;fb emf
;lrj 		  M O{= Zofd afa' k|;fb u'Ktf
sf]iffWoIf		  M O{= /fh]z s'df/ rf}/flzof
;b:o 		  M O{= z}n]Gb| >]i7
;b:o 		  M O{= ljgf]b >]i7

%= lrtjg RofK6/
tby{ ;ldlt

ldlt M @)&!÷)^÷)@
cWoIf 		  M O{= OZj/Lk|;fb sf}8]n
pkfWoIf 		  M O{= lbk]Gb| s'df/ >]i7
;lrj 		  M O{= k'/g ;'j]bL If]qL
sf]iffWoIf 		  M O{= cRo't sf]O/fnf 
;b:o 		  M O{= s]zj clwsf/L
;b:o 		  M O{= O{Zj/ s'df/ >]i7
;b:o 		  M O{= cho kf]v/]n
;b:o 		  M O{= ;+ho Gof}kfg]

k|yd ;ldlt
ldlt M @)&$÷)(÷@^

cWoIf 		  M O{= lbk]Gb| s'df/ >]i7
k|yd pkfWoIf 	 M O{= k'/g ;'j]bL If]qL
låtLo pkfWoIf 	 M O{= ;+ho ;'j]bL
;lrj 		  M O{= ;'dg sf]Onf/f
sf]iffWoIf 		  M O{= O{Zj/ s'df/ >]i7
;b:o 		  M O{= ;'ef; clwsf/L
;b:o 		  M O{= lg/f]h 9fxfn 
;b:o 		  M O{= /d]z lu/L
;b:o 		  M O{= pbo >]i7

^= kf]v/f RofK6/ 
tby{ ;ldlt

ldlt M @)&)÷!@÷)!
cWoIf		  M cf= afa'/fd a/fn 
pkfWoIf 		  M O{= /fh]Gb| k|h'
;lrj 		  M O{= ;'/]z k|;fb >]i7
sf]iffWoIf 		  M O{= b]psfhL u'?ª
;b:o 		  M O{= /fh]Gb| lnun
;b:o 		  M O{= ;'/]Gb| uf]bf/
;b:o 		  M O{= /fh]z e§/fO{
;b:o 		  M O{= cfgGb k|;fb ;fksf]6f 
;b:o 		  M O{= xl/ k|;fb clwsf/L
;b:o 		  M O{= la|h]Gb| s]=;L
;b:o 		  M O{= sf}zn rGb| lh=;L

k|yd ;ldlt
@)&!÷!@÷!$

cWoIf		  M cf= afa'/fd a/fn 
pkfWoIf 		  M O{= /fh]Gb| k|h'
;lrj 		  M O{= /fh]Gb| lnun
sf]iffWoIf 		  M O{= ;'/]z k|;fb >]i7
;b:o 		  M O{= cfgGb k|;fb ;fksf]6f 
;b:o 		  M O{= /fh]z e§/fO{
;b:o 		  M O{= sf}zn rGb| lh=;L
;b:o 		  M O{= la|h]Gb| s]=;L
;b:o 		  M O{= xl/ k|;fb clwsf/L
;b:o 		  M O{= gf/f0f k|;fb ltldNl;gf 
;Nnfsf/ 		  M O{= ;'/]z k|;fb >]i7
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bf];|f] ;ldlt
ldlt M @)&#÷!)÷@(

cWoIf		  M O{= rGb| k|;fb sfˆn]
pkfWoIf 		  M O{= /fh]Gb| k|h'
;lrj 		  M O{= /fh]Gb lnun 
sf]iffWoIf 		  M O{= ;'/]Gb| axfb/ uff]bf/ 
;b:o 		  M O{= cfgGb k|;fb ;fksf]6f 
;b:o 		  M O{= ;'/]z k|;fb >]i7
;b:o 		  M O{= /fh]z e§/fO{
;b:o 		  M O{= lji0f' k|;fb k}8]n 
;b:o 		  M O{= sf}zn rGb| lh=;L
;b:o 		  M O{= /fdrGb| kf]v/]n
;b:o 		  M O{= xl/ k|;fb clwsf/L

t];|f] ;ldlt
@)&%÷)^÷)#

cWoIf 		  M O{= /fh]Gb| k|h'
pkfWoIf 		  M O{= /fh]Gb| lnun    
;lrj 		  M O{= ;'/]Gb| axfb'/ uf]bf/
sf]iffWoIf 		  M O{= /fdrGb| kf]v/]n
;b:o 		  M O{= cfgGb k|;fb ;fksf]6f
;b:o 		  M O{= a"lb/fh clwsf/L
;b:o 		  M O{= sf}zn rGb| lh= l;
;b:o 		  M O{= xl/ k|;fb clwsf/L
;b:o 		  M O{= gf/fo0f ltldlN;gf
;b:o 		  M O{= /ljGb| nfn d'n\
;b:o 		  M O{= ;/f]hdfg kflnv]
;Nnfsf/ 		  M O{= ;'/]z k|;fb >]i7
;Nnfsf/ 		  M cf= afa'/fd a/fn 

RffF}yf] ;ldlt
@)&&÷!!÷)*

cWoIf 		  M O{= /fh]Gb| lnun
lg= cWoIf 		  M O{= /fh]Gb| k|h'
pkfWoIf 		  M O{= ;'/]Gb| axfb'/ uf]bf/
;lrj 		  M O{= /fh]z e6\6/fO{
sf]iffWoIf 		  M O{= la|h]Gb| s]= l;
;b:o		  M O{= cfgGb k|;fb ;fksf]6f

;b:o		  M O{= ;'/]Gb| kf08]
;b:o 		  M O{= a"lb/fh clwsf/L
;b:o 		  M O{= sf}zn rGb| lh= l;
;b:o 		  M O{= /fdrGb| kf]v/]n
;b:o 		  M O{= xl/ k|;fb clwsf/L
;b:o 		  M O{= gf/fo0f ltldlN;gf
;b:o 		  M O{= /ljGb| nfn d'n\
;b:o 		  M O{= cg'k >]i7

&= n'lDagL RofK6/
tby{ ;ldlt

ldlt M @)&#÷)^÷)!
cWoIf		  M O{= z}n]Gb|k|;fb >]i7 
pkfWoIf 		  M O{= n]v axfb/ a:g]t 
;lrj 		  M O{= uf]ljGb k+u]gL 
dxf;lrj 		  M O{= ch{'g lul/ 
sf]iffWoIf 		  M O{= ;lGbk /]UdL
;b:o 		  M O{= ljßf e';fn 
;b:o 		  M O{= bz{g ltjf/L 
;b:o 		  M O{= ch{'g kf08]
;b:o 		  M O{= t'n;L/fd j:tL 
;b:o 		  M O{= k|ljg ld> 
;b:o 		  M O{= cf/lt b]jsf]6f 
;b:o 		  M O{= lbk]z l3ld/]
;b:o 		  M O{= ljgo sdf/ uKtf
;b:o 		  M O{= zff]Pa cxdb cG;f/L
;b:o 		  M O{= OZjf]/ lh=l;

*= bfª RofK6/
tby{ ;ldlt

ldlt M @)&^÷)&÷@#
cWoIf 		  M =/fdwg >]i7
pkfWoIf 		  M n]s axfb'/ a:g]t
;lrj 		  M O{= kjg s'df/ of]uL 
sf]iffWoIf 		  M O{= z]/ axfb'/ s]=;L=
;b:o 		  M O{= /+lht a'9fyf]sL
 ;b:o 		  M O{= ;fu/ s]=;L=
 ;b:o 		  M O{= ;'/h s]=;L
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(=g]kfnu~h RofK6/
tby{ ;ldlt

ldlt M @)&^÷)&÷@#
cWoIf 		  M g/]z :jfF/
pkfWoIf 		  M O{= lty{ k|;fb >]i7= 
dxf;lrj 		  M O{= ljj]s nfld5fg]
;lrj 		  M O{= lagf]b s'df/ e§/fO{
sf]iffWoIf 		  M O{= lg;f/ cxdt bhL{
;b:o 		  M O{= b'uf{ axfb'/ s];L
;b:o 		  M O{= x+;/fh clwsf/L
;b:o 		  M O{= dx]z s'df/ yfkf
;b:o 		  M O{= ;'efif clwsf/L 

;b:o 		  M O{= lji0f' rGb| kf}8]n
;b:o 		  M O{= e"k]Gb| cf]nL
;b:o 		  M O{= a;'Gwf/f s'df/ e§ 

!)=wgu9L RofK6/
tby{ ;ldlt

ldlt M @)&%÷)(÷)%
cWoIf 		  M O{= ef:s/ r6f}t
;lrj 		  M O{= ljlkg lji6
sf]iffWoIf 		  M O{= vu]Gb| cj:yL
;b:o 		  M O{= ;'lgn s'+j/
;b:o 		  M O{= dx]Gb| l;+x
;b:o 		  M O{= ts{ /fh e§
;b:o 		  M O{= /f]zg k|;fb e§

Go"hn]6/ ljdf]rg sfo{qmd



152 

!= k|b]z ! M k|yd sfo{;ldlt
ldlt M @)&(÷)@÷@*

cWoIf 		  M O{= cfdf]b /fh cfrfo{
pkfWoIf 		  M O{= sdn k|;fb sf]O/fnf
pkfWoIf 		  M O{= ;lrg a/fn
;lrj 		  M O{= ;'dg ltlD;gf
;x ;lrj 		 M O{= lja]s >]i7
sf]iffWoIf 		  M O{= ladn k|tfk zfSo
;b:o 		  M O{= uh]gb| wdnf
;b:o 		  M O{= ;'/]z s'df/ >]i7
;b:o 		  M O{= lbNnL k|;fb bfxfn
;b:o 		  M O{= eljg s'df/ v8sf
;b:o 		  M O{= >jg rf]}w/L
;Nnfxsf/ 		 M O{= s[i0f x/L kf]v/]n
;Nnfxsf/ 		 M O{= t'nf/fd e08f/L
;Nnfxsf/ 		 M O{= OGb| sdn >]i7
;Nnfxsf/ 		 M O{= /f]zg ;'a]bL
;Nnfxsf/ 		 M O{= s'df/ ltlD;gf

@= dw]z k|b]z M k|yd sfo{;ldlt
ldlt @)&(÷)#÷)*

cWoIf 		  M O{= lbNnLk s'=>Ljf:tj 
a=pkfWoIf 		  M O{ =d'Ggd s'= ;/fkm 
pkfWoIf 		  M O{= clgn s'= ;fx 
;lrj 		  M O{= x]dzs/ c/ul/of 
;x ;lrj		  M O{= ljgf]b >]i7 
sf]iffWoIf 		  M O{= kjgdxf;]7 
;b:o 		  M O{= l;j s'= ofbj 
;b:o 		  M O{= cfTdf/fd ;fx 
;b:o 		  M O{= z]if P;g'nxs 
;b:o 		  M O{= lzjk|;fb ;fx 
;b:o 		  M O{= nId0f 9sfn

 

#= u08sL k|b]z M k|yd sfo{;ldlt
ldlt @)&(÷)#÷!!

cWoIf 		  M O{= /fh]Gb| lnun    
pkfWoIf 		  M O{= ;'/]Gb| axfb'/ uf]bf/
;lrj 		  M O{= /fh]z e6\6/fO{
sf]iffWoIf 		  M O{= xl/ k|;fb clwsf/L
;b:o 		  M O{= cfgGb k|;fb ;fksf]6f
;b:o 		  M O{= ;'/]Gb| kf08]
;b:o 		  M O{= sf}zn rGb| lh= l;
;b:o 		  M O{= /fdrGb| kf]v/]n
;b:o 		  M O{= glag ;'a]bL
;b:o 		  M O{= u0f]z s+8]n 
;b:o 		  M O{= /d]z kf}8]n

$= n'lDagL k|b]z M k|yd sfo{;ldlt
ldlt @)&(÷)$÷!$

cWoIf 		  M O{= odnfn kf08]
pkfWoIf 		  M O{= uff]laGb k+u]gL 
;lrj 		  M O{= laa]s nfld5fg]
;x ;lrj 		 M O{= cldt vgfn 
sf]iffWoIf 		  M O{= cfb{z Gof}kfg]
;b:o 		  M O{= lbk]z l3ldn] 
;b:o 		  M O{= e'k]Gb| jln
;b:o 		  M O{= /eL kf08]
;b:o 		  M O{= s[t]z >]i7
;b:o 		  M O{= ?k]z kf08]
;b:o 		  M O{= ljho sd{rfo{

%= ;'b"/klZrd k|b]z M k|yd clwj]zg
ldlt M @)&(÷)#÷@#

cWoIf 	  	 M O{= ef:s/ r6f}t
pkfWoIf 		  M O{= ljlkg lji6 
;lrj 		  M O{= lbg]z af]xf]/f 
sf]iffWoIf 		  M O{= /f]zg k|;fb e§
;b:o 		  M O{= k|zfGt l/dfn 
;b:o 		  M O{= k|]d k|;fb lji6
;b:o 		  M O{= emGs /fh hf]zL

g]kfn Eofn'o;{ P;f]l;Pzg 
k|b]z sfo{;ldlt
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kmf]6f] Uofn/L M s]Gb|Lo clwj]zg
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kmf]6f] Uofn/L M s]Gb|Lo clwj]zg

kmf]6f] Uofn/L M 5nkmn sfo{qmd
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s]Gb|Lo sfof{no pb\3f6g

ljBf't k|flws/0fsf sfo{sf/L lgb]{zs O{= s'ndfg l3l/;ª;Fu e]63f6

ejgb/ lgwf{/0f a}7s
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sfof{no pb\3f6g

tl:j/df k|b]z g+= !
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tl:j/df dw]z k|b]z

sfof{no pb\3f6g
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u08sL k|b]z M 
sfof{no pb\3f6g

tl:j/df u08sL k|b]z
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sfof{no pb\3f6g

tl:j/df n'lDagL k|b]z
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u08sL k|b]z M 
sfof{no pb\3f6g

tl:j/df ;'b"/klZrd k|b]z
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kmf]6f] Uofn/L M ljleGg tflndx?

k|yd k|lzIf0f, sf7df8f}+, @)&$ df3 @^–@* 

bf];|f] k|lzIf0f, kf]v/f, @)&$ kmfu'g @*–#)

t];|f] k|lzIf0f, sf7df8f}+, @)&^ ;fpg !)–!@

rf}yf] k|lzIf0f, sf7df8f}+, @)&^ ;fpg !&–!( kfFrf}+ k|lzIf0f, e]8]6f/, @)&^ ebf} @)–@@
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kmf]6f] Uofn/L M ljleGg tflndx?

5}7f}+ k|lzIf0f, bfdg, @)&^ ebf} @&–@( ;ftf}+ k|lzIf0f, ?kGb]xL, @)&^ c;f]h !–#

!@cf}+ k|lzIf0f, sf7df8f}+

cf7f}+ k|lzIf0f, sf7df8f}+, @)&^ c;f]h !)–!@ gjf}+ k|lzIf0f, sf7df8f}+, @)&^ k'; %–&

!)cf}+ k|lzIf0f, kf]v/f, @)&^ k'; @%–@& !!cf}+ k|lzIf0f, hgk'/wfd, @)&^ df3 #–%
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Uofn/L
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kmf]6f] Uofn/L M ljleGg tflndx?

!^cf}+ k|lzIf0f, sf7df8f}+, @)&* sflt{s !#–!% !&cf}+ k|lzIf0f, lj/f6gu/, @)&* sflt{s @%–@&

!*cf}+ k|lzIf0f, ljtf{df]8, @)&* k'; !%–!&

@)cf}+ k|lzIf0f, sf7df8f}+, @)&* r}t !*–@)!(cf}+ k|lzIf0f, sf7df8f}+, @)&* k'; @$–@^

@!cf}+ k|lzIf0f, n'lDagL, @)&( h]7 @&–@( @@cf}+ k|lzIf0f, sf7df8f}+, @)&( c;f/ #–%
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Eofn'o;{ P;f]l;Pzg÷sf7df8f}+

sf]le8–!( -sf]/f]gf efO/;_ ;+qmd0fn] cy{tGqdf 
k/]sf] k|efjsf sf/0f l:y/ ;DklQsf] lsga]r 
/f]lsof] . a}+s tyf ljQLo ;+:yfdf ;DklQ lwtf] 
/fv]/ C0f lng] sfo{ x'g ;s]g . h;sf] k|ToIf 
c;/ lwtf] d"Nofª\sg If]qdf k¥of] . a}+lsª If]qsf 
lj1 /fh' g]kfn dflg;x¿n] C0fsf] dfu g} gu/]sf] 
cj:yfdf lwtf] d"Nofª\sg If]q :jefljs ¿kdf 
k|efljt x'g'k/]sf] atfpF5g\ . …of] cfly{s jif{sf] 
k';;Ddsf] Sjf6{/df klg C0fsf] dfu cfpg] cj:yf 
b]lvPg . C0fsf] dfu gx'Fbf;Dd a}+sdf lwtf] /fVg] 
sfd x'Fb}g / To;f] gx'Fbf;Dd d"Nofª\sgsf] sfd 
klg k|efljt x'G5Ú g]kfn eG5g\, …C0fsf] dfu 
x'gsf nflu ahf/df k};f x'g'k5{ . t/, clxn] 
Tof] cj:yf 5}g . ;/sf/n] klg nufgL ug]{ 
cj:yf 5}g . cGt/f{li6«o bftfsf] ;xof]u kfpg] 
cj:yf klg 5}g . o:tf] cj:yfdf :jfefljs ¿kdf 
cy{tGq 8fdf8f]n x'G5 / o;sf] c;/ d"Nofª\sg 
If]qdf klg k5{ .Ú

csf]{tkm{ x]g]{ xf] eg] g]kfndf sf]le8–!( sf] 
;+qmd0f km}lnP;Fu} nfdf] ;do w]/} 7fpFdf dfnkf]t 
sfof{no aGb eof] . h;n] ubf{ emG8} kfFr dlxgf 
3/hUufsf] sf/f]af/ x'g] cj:yf g} /x]g . o;n] 
ubf{ klg o; If]qdf c;/ k/]sf] b]lvG5 . h;n] 
ubf{ Psftkm{ a}+ssf] k};f 9's'6Ldf y'k|g] / csf]{tkm{ 
d"Nofª\sgstf{ OlGhlgo/x¿ a]/f]huf/ a:g'kg]{ 
cj:yf cfof] . h'g cj:yfdf xfn lj:tf/} ;'wf/ 
x'Fb} uO/x]sf] 5 . 

g]kfn Eofn'o;{ P;f]l;Pzgsf cWoIf Clif 
sf]O/fnf sf]le8sf] c;/ x/]s If]qdf k/]sf] / 
To;af6 d"Nofª\sg If]q klg c5'tf] g/x]sf] ts{ 
u5{g\ . cy{tGq / lh8LkL g} vl:sPsf] cj:yfdf 
3/hUufsf] sf/f]af/ gx'g] cj:yf /x]sf] / o;n] 
ubf{ d"Nofª\sgstf{sf] /f]huf/L klg ;+s6df kf/]sf] 
5Ú cWoIf sf]O/fnf eG5g\, …Jofkf/–Joj;fo 7Kk 
x'g', dfG5]sf] cfocfh{gsf] ;|f]t 36\g', dfG5];Fu 
k};f g} gePkl5 3/hUufsf] sf/f]af/ x'g] s'/f 
klg ePg . To;n] ubf{ nfdf] ;do d"Nofª\sg 
If]q g/fd|f];Fu k|efljt eof] .Ú clxn] eg] lj:tf/} 
sf]le8 sx/ ;lsb} uPsf] / d"Nofª\sg If]q klg 
dfly p7\b} uPsf] pgsf] egfO 5 .

dflg;x¿n] s'g} Jofkf/–Joj;fo ;~rfng ug{ 
a}+sdf ;DklQ lwtf]sf] ¿kdf /fVg] / C0f lng] 
u5{g\ . lwtf]sf] d"Nofª\sg ug]{ sfd d"Nofª\sgstf{ 
OlGhlgo/x¿af6 x'g] u5{ . sf]le8 sx/aLr 
Jofkf/–Joj;fo g} ;~rfng ug]{ cj:yf g/x]sfn] 
lwtf] /fv]/ C0f lng]x¿ klg 36] . h;n] ubf{ 
d"Nofª\sgstf{n] sfd kfPgg\ . 3/hUufsf] d"Nodf 
klg lu/fj6 cfPsfn] w]/} cGof]ndf ;d]t /x] . 

Eofn'o;{ P;f]l;Pzgsf cWoIf sf]O/fnf sf]le8n] 
d"Nofª\sg If]qnfO{ lynlynf] kf/]sf] cj:yfdf 
cfkm"x¿ ;xh jftfj/0f lgdf{0fsf nflu nfluk/]sf] 
atfpF5g\ . P;f]l;Pzgsf] kxndf /fi6« a}+sn] hf/L 
u/]sf] lgb]{lzsfdf lwtf]sf] d"Nofª\sg cGt/f{li6«o 
dfkb08cg'¿k x'g'kg]{ pNn]v ul/Psf] 5 . ;fy}, 
P;f]l;Pzgn] d"Nofª\sg ubf{ @) k|ltzt d"No 
36fP/ ug{ ;+:yfdf cfa4 d"Nofª\sgstf{nfO{ 
;s{'n/ hf/L u/]sf] lyof] . ef]lnsf lbgdf a}+s 

tyf ljQLo ;+:yf, C0fL / d"Nofª\sgstf{nfO{ 
;d:of gk/f];\ eg]/ cfkm"x¿n] o;f] u/]sf] 
P;f]l;Pzg atfpF5 . o;afx]s d"Nofª\sg If]qdf 
b]lvPsf] ;+s6 / o;sf] ;dfwfgsf nflu /fi6« 
a}+s, a}+s tyf ljQLo ;+:yfx¿;Fu lg/Gt/ 5nkmn 
ug]{, d"Nofª\sgstf{x?;Fu cf]legf/dfkm{t 5nkmn 
rnfpg], d"Nofª\sgstf{nfO{ ;Nnfx–;'emfj lbg] 
sfd P;f]l;Pzgn] u/]sf] lyof] / ul//x]sf] 5 .

df]km;ndf ;'wfl/b} cj:yf
sf]le8–!( sf sf/0f lwtf] d"Nofª\sg If]q 
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CHAPTER 1: INTRODUCTION
Purpose of guidelines
This Asset Valuation Guidelines have been issued to assist to prepare a uniform 
valuation report of international standard which will be consistency in approach, aiding 
understanding of valuation process and hence of the value reported.
1.01	 This Asset Valuation Guidelines should be complied with by valuers and other 

experts when carrying out valuations of fixed assets pledged as collateral for 
lending or for mortgage security purposes.

1.02	 The guidelines are also intended to assist advisers, directors of public corporations, 
directors of management corporations in real estate investment trusts and their 
trustees in understanding the nature and extent of information required and to be 
provided to the valuers in the preparation of valuation reports and certificates.

CHAPTER 2: APPOINTMENT OF VALUER
Right of appointment
2.01	 The right to appoint a valuer lies with the client (lender) on the terms of reference 
of the appointment.
Eligibility requirements for firm
2.02	 Valuations of property assets must be prepared by duly registered firm in Nepal 

authorized to carryout valuation.
The firm must satisfy the following requirements:
(a)	 registered with a non-profit Valuation Professional Organization (VPO)
(b)	has at least one equity owner at head office with a minimum of three 

(3) years’ post registration experience;
(c)	 has not been issued with more than two sanctions by VPO in the past three 

(3) years; and
(d)	has sufficient internal controls and procedures to ensure that the requirements 
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of these guidelines are complied with and valuations conducted have gone 
through a robust valuation process.

Eligibility requirements for valuer
2.03	 The valuation of property assets must be prepared by an independent valuer who 

meets the following criteria:
(a)	 registered with VPO as a valuer;
(b)	possesses a minimum of five (5) years’ post-registration experience; and
(c)	 has no record of disciplinary action taken against the valuer by VPO in the 

past three (3) years.
General and continuing obligations
2.04	 The above competency requirements are minimum requirements. All valuation 

firms are expected to have sufficient personnel with the relevant competencies at 
all times to enable valuations be carried out in a diligent and professional manner. 
The personnel are expected to be given continuous training in areas related to 
property asset valuation.

Competence of valuer and Professional duty
2.05	 The valuer is required to possess the competence and sufficient knowledge of 

the particular market to undertake the related valuation. Assistance from other 
technical experts must be sought by the valuer on matters outside the valuer’s 
area of expertise.

2.06	 Valuers must at all times conduct their duty with high standard of professionalism 
and due diligence. They must maintain the strictest impartiality and objectivity 
when providing independent advice.

Independence of valuer and Conflict of interest
2.07	 A valuer is independent where–

(a)	 neither he nor any of his partners or directors are directors or employees 
of the client or have a significant financial interest therein; and

(b)	 the client does not have a significant financial interest in the valuer’s firm.
2.08	 The valuer must not accept any engagement to conduct valuation for the 

corporation in cases where there may be an actual or potential conflict of interest.

CHAPTER 3 : VALUATIONS
Basis of valuation
3.01	 The basis of valuation is MARKET VALUE.
3.02	 It is internationally accepted guideline that “Market Value” is the appropriate 

basis of value that should be used for all valuations or appraisal undertaken for 
Secured Lending.

3.03	 The Market Value of an asset will reflect its highest and best use. The highest and 
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best use is the use of an asset that maximizes its potential and that is possible, 
legally permissible and financially feasible. The highest and best use may be 
for continuation of an asset’s existing use or for some alternative use. This is 
determined by the use that a market participant would have in mind for the asset 
when formulating the price that it would be willing to bid.

3.04	 The Market Value defined in International Valuation Standards (IVS) is as below:
“Market Value is the estimated amount for which an asset or liability should 
exchange on the valuation date between a willing buyer and a willing seller in an 
arm’s length transaction, after proper marketing and where the parties had each 
acted knowledgeably, prudently and without compulsion”.

Use of assumptions
3.05	 Assumptions which have not been realized at the time of valuation will not be 

acceptable except when they form part of the terms and conditions under the 
relevant sale and purchase agreement.

3.06	 Assumptions used in the valuation must be clearly stated in bold and capital letters 
in the terms of reference, opinion of value and other appropriate sections of the 
valuation report. Such assumptions must be realistic, relevant and valid and are 
to be adequately substantiated by reference to the physical, functional and market 
factors.

Breaches of relevant laws and regulations
3.07	 The valuation carried out on the property asset must exclude any breaches or 

violation of the land and building by-laws and regulations. Where there are 
breaches or violation, these must be disclosed in the valuation report.

Valuation approach and method of valuation
3.08	 The valuer must use the appropriate valuation approaches, showing adequate 

substantiation and in compliance with the relevant International Valuation 
Standards (IVS) issued by International Valuation Standards Council. The general 
approaches are:
3.08.1	 Market Approach;

•	 The market approach provides an indication of value by comparing 
the asset with identical or comparable (that is similar) assets for which 
price information is available.

•	 This approach is best suited to estimate value of following type of 
assets whose transactions are active:

o Land of the such 
actively traded area o 
Building situated in a 
colony
o  Flat of an apartment
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o  Machine & Equipment/Vehicle
3.08.2	 Income Approach

•	 The income approach provides an indication of value by converting 
future cash flow to a single current value. Under the income approach, 
the value of an asset is determined by reference to the value of income, 
cash flow or cost savings generated by the asset.

•	 In adopting any of the valuation methods under this approach, e.g. 
investment method, residual method, profits method and discounted 
cash flow method, details of all income and expenses accrued to 
the property and the capitalization/ discount rates adopted must be 
disclosed and substantiated with market data.

•	 This approach is best suited to estimate value of following type of 
assets which generate or can generate income:

o  Land of the area where transaction of similar land is inactive 
or rare
o Building situated in a colony where transaction of 
similar building is active/rare o Flat of an apartment where 
transaction of similar flat is active/rare
o Machine & equipment which can 
independently generate income o Leasehold 
asset which generates income
o Income generating properties such as Cinema Hall, Shopping 

Mall, Hotel, Restaurant, Hotel, Orchard, Timber Plantation, 
Fertile agricultural land etc.

3.08.3	 Cost Approach;
•	 The cost approach provides an indication of value using the economic 

principle that a buyer will pay no more for an asset than the cost to 
obtain an asset of equal utility, whether by purchase or by construction, 
unless undue time, inconvenience, risk or other factors are involved.

•	 This approach is best suited to estimate value of following type of 
assets which are rarely traded or form part of an on-going concern:

o  Building of historical importance
o  Building of the area where transaction is inactive/rare
o  Machine & equipment which cannot independently generate 
income

3.09	 At least two valuation approaches are to be adopted. Where only one approach is 
adopted, reasons for this departure must be disclosed.

3.10	 The valuer must provide the rationale in the reconciliation of the values derived 
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from the different methods employed.
3.11	 The valuer must ensure the data adopted are adequate, verified, correctly analyzed 

and followed through in arriving at the value conclusion. Adjustments made must 
be consistent, appropriate, justified and with explanatory notes provided.

3.12	 When applying the appropriate method(s) of valuation, the valuer must ensure the 
following details are considered and disclosed:
3.12.1	 The Comparison Method:

(a)	 Appropriate and adequate comparables;
(b)	Details of the comparables must include, but not be limited to the 

following:
i.	 Identification and description of the property;
ii.	 Date of sale;
iii.	 Tenure;
iv.	 Land and/or built-up/net lettable areas;
v.	 Purchase price;
vi.	 Breakdown of land and building values;
vii.	Names of vendor d purchaser;
viii.	 Terms and conditions of sale (where available);
ix.	 Planning details;
x.	 Types of cultivation in the case of agricultural properties; and
xi.	 Where sale and purchase agreements, options, offers and bids are 

considered, the nature of such information.
;	and

(c)	 The adjustments made on the comparables used to arrive at 
the value. Such comparables must be inspected to ensure all 
dissimilarities had been fully considered.

3.12.2	 Income Approach:
The valuer is expected to have a good working knowledge of the 
relevant industry in order to realistically estimate both the gross revenue 
and gross expenditure. Information provided by the company should be 
checked for consistency with the established industry averages or market 
evidence. Appropriate commentary on these issues and the rationale to 
adopt such averages is to be provided in the report.
It is the task of the valuer to assess the sustainable net operating income 
that can be achieved by a reasonably efficient operator. In determining the 
potential profits or earnings of the business, while the valuer may refer 
to the past and current operation, the valuer also needs to understand the 
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achievable profits or earnings of all potential operators and buyers, by 
comparing these to similar types and styles of operation, before coming 
to the opinion of value.
In discussing the industry or property market outlook, the valuer should 
explain the impact of such outlook to the valuation of the subject property.
In determining the capitalization rate or discount rate, the valuer should 
consider the following:
•	 Transactions of similar property assets,
•	 Yield of similar property assets;
•	 Specific risks associated with the subject property; and
•	 The prevailing market borrowing or lending rate.
3.12.2.1	 The Investment Method

(a)	 The gross income and other income from non-
related property items e.g. intangibles;

(b)	The sustainability or otherwise of the income used 
in the valuation of the property. The projected 
income must be market derived;

(c)	 Actual outgoings for the past three years. 
Outgoings and other operating expenses adopted 
must be supported and market derived;

(d)	Any major capital expenditure on repairs or maintenance 
likely to be incurred in the immediate future;

(e)	 In the case of tenanted properties,
i.	 a schedule showing details of existing tenancies 

such as names of tenants, terms, rentals and service 
charges. Disclose where tenants are related to the 
landlord/vendor; and

ii.	 Analysis of comparable data on rentals, outgoings, 
voids and capitalization rates and their comparability 
to the property being valued; and

(f)	 Market evidence to support the capitalization and 
discount rates that reflect the risk of the business.

(g)	 In the computation of the reversionary interest, market 
rent as at the date of valuation is to be adopted and the 
lease terms such as the service charges, repairing and 
insurance terms to be stated.

(h)	 In the computation of the reversionary interest, market 
rent as at the date of valuation is to be adopted and the 
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lease terms such as the service charges, repairing and 
insurance terms to be stated.

3.12.2.2	 The Residual Method
(a)	 The approved layout plan together with details of the 

approved development project, if available. In using 
this method, due care must be exercised to ensure 
reasonableness in the estimation of the gross development 
value, period and timing of the development. In the case 
where approved layout plan is not in place, adequate 
market or feasibility study undertaken by another 
independent valuer on the viability of the proposed 
development must be provided;

(b)	The adjustments made on comparables used to arrive at 
the gross development value;

(c)	 Construction estimates by quantity surveyors 
where appropriate or where contracts are awarded, 
the actual tender sum;

(d)	Market evidence to support the rates of absorption and 
the development period; and

(e)	 The discount rate adopted which must be market derived.
(f)	 In the determination of the gross development value, 

the valuer should consider the current selling prices of 
similar properties in the market.

(g)	 In analyzing the contracts awarded and estimation made 
by the relevant experts, the valuer can be guided by the 
previous tenders already awarded. However, this will need 
to be compared with market data to ensure estimation 
made is realistic and consistent with market expectation.

(h)	The developer’s profit adopted is the profit that a typical 
developer would expect for undertaking the development 
in the market.

(i)	 In deciding the development period, the valuer needs to 
consider the following:
•	 Past sales performance of the development;
•	 Sales performance of similar development; and
•	 Demand and take up rate for the development.

3.12.2.3	 The Profits Method
(a)	 Audited accounts of the business for the past three years;
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(b)	Detailed workings showing estimation of annual 
revenue, operating expenses/ overheads, allowance for 
tenant’s share and interest on working capital; and

(c)	 Market evidence to support the capitalization rate that 
reflects the risk of the business.

(d)	When using this method, the potential profits or earnings 
are normally based on the profits or earnings before 
interest, taxes, depreciation and amortization (EBITDA) 
on the assumption that the business will continue in 
operation.

3.12.2.4	 The Discounted Cash Flow Method
(a)	 Detailed workings showing estimation of the cash 

flows which must be market derived; and
(b)	Market evidence to support the capitalization and 

discount rates that reflect the risk of the business.
(c)	 The valuer needs to be satisfied that he can reliably 

determine and justify the cash flows projected.
(d)	The projected cash flows are normally determined 

by reference to past performance, preferably three 
years or more, of the business, where applicable and 
checked against general market indicators to determine 
achievability and reasonableness.

(e)	 Where the income is projected to grow, the valuer will 
need to explain the growth rate adopted as well as the 
terminal income by referring to:
•	 Past performance of the business/property;
•	 Performance of similar business/property; and
•	 Projections made by client.

3.12.3	 The Cost/Replacement Cost Method:
(a)	 The actual construction or tender cost where available;
(b)	The rates adopted in the valuation for buildings, structures and any 

other improvements;
(c)	 The adjustments made on comparables used to arrive at the value. 

Where the depreciated replacement cost is adopted, details of the 
replacement cost and incidental costs; and

(d)	The depreciation rates adopted and their bases.
(e)	 In adopting the actual construction cost as the basis of estimating 

the value, the valuer is to make reference to the market to ensure 
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that the said cost is realistic and not inflated.
(f)	 Depreciation rates should be carefully assessed and at the minimum 

should include at least three different elements i.e. physical 
deterioration, technological and functional obsolescence, and 
economic obsolescence.

(g)	Particular attention must be paid to economic obsolescence or 
obsolescence that is external to the subject property to ensure that the 
valuation does not result in an estimate higher than market value.

CHAPTER 4 : CONTENTS OF VALUATION REPORT
General principles
4.01	 A valuation report must be clear and not misleading. The valuer must ensure 

disclosure of all material information and all information disclosed is adequate 
and accurate.

4.02	 The valuation report must provide sufficient information to describe the work 
performed, the conclusions reached and the context in which they were shaped.

4.03	 While the guidelines prescribe the minimum contents of a valuation report, the 
valuer is expected to use his judgment in deciding whether additional information 
is required to be included in the report.

4.04	 The inclusion of additional information is to promote clarity and better 
understanding of the valuation and its justification in arriving at the market value.

4.05	 The report must contain among others, the analytical process, data and information 
used to arrive at the valuation conclusion.

Contents of report
4.06	 A valuation report must contain, but not be limited to the following:

a.	 Identification and status of the valuer,
b.	 Identification of the client(s) & other intended users,
c.	 Purpose of the valuation,
d.	 Identification of the asset(s) or liability to be valued,
e.	 Basis/bases of value used,
f.	 Valuation date,
g.	 Extent of inspections and investigations,
h.	 Nature and source of the information relied upon,
i.	 Assumptions and special assumptions,
j.	 Restrictions on use, distribution or publication of the report,
k.	 Confirmation that the valuation has been undertaken in accordance with 

Valuation Standards & Guidelines
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l.	 Valuation approach and reasoning,
m.	 Amount of the valuation or valuations, and
n.	 Relevant attachments.

Identification and status of the Valuer
4.07	 The name(s), address (es), qualifications and registration number(s) of the valuer 

and the joint valuer, where applicable, and his/her/their organization(s).
4.08	 The report must be signed or jointly signed and dated by the valuer(s).
Identification of the client(s) & other intended users
4.09	 The report must be addressed to the applicant/issuer undertaking a corporate 

proposal; and
4.10	 Details of the instructions including any special conditions and/or assumptions 

must be clearly stated in the report
Purpose of the valuation
4.11	 The purpose of the valuation report must be clearly stated. The report must state 

that it is prepared in compliance with these guidelines.
Identification of the asset(s) of liability to be valued
4.12	 This must be stated in a clear manner by reference to the plot number, title number 

and address.
4.13	 Description of the property asset must include, but not be limited to the following:

(a)	 Location and accessibility. Site and location plans must be provided for 
identification of the property;

(b)	Age, description, use, accommodation, construction details of buildings, 
amenities and services;

(c)	 Dimensions and areas of land and buildings, together with copies of the 
approved building plans and certificate of fitness for occupation. Where 
such documents are not available, clarification/status of these documents 
are to be obtained from the relevant authorities/ professionals;

(d)	Disclosure of any breaches of the relevant laws, regulations, rules and 
requirements relating to the property assets;

(e)	 Recent significant refurbishment or renovation, if any;
(f)	 State of repair and condition. If there are doubts as to the state of 

repair, a report prepared by a qualified building surveyor or engineer 
may be provided;

(g)	For industrial property, details of factory buildings such as design, span, 
heights to eaves and ridges as well as the type of manufacturing activity;

(h)	For property generating rental income e.g. shopping complex, office 
building etc., details such as occupancy rate, tenancy schedule, types of 
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income and operating costs. A copy each of the typical tenancy agreement 
must also be provided;

(i)	 For hospitality/leisure property e.g. hotel, theme park etc., details such as 
types and pricing of products offered, rating, occupancy/take-up rate, profile 
of income, operating expenses and costs of development;

(j)	 For agricultural property, details of the cultivation such as types, clones, 
age or year of planting, past yields (based on field and year of planting) 
and production costs including an area statement of the existing land use;

(k)	For ongoing property development project, details pertaining to the 
sales status/ pre-let and construction progress of the ongoing phases 
together with a summary of the sales value and the relevant contracts 
awarded;

(l)	 For ease of reference, adequate visual presentation of the property;
(m)	Problems relating to setback, encroachments, squatters and other detrimental 

factors, if any; and
(n)	Site stability, especially buildings on ex-mining land, swampy sites or hill 

slopes.
Basis/bases of value used
4.14	 The definition of the basis of valuation must be provided.

IVS-defined bases of value are as below:
a)	 Market Value,
b)	 Market Rent,
c)	 Equitable Value,
d)	 Investment Value/Worth,
e)	 Synergistic Value, and
f)	 Liquidation Value.

Valuation date
4.15	 This may be the same date as the date of the report, or an earlier date but not more 

than six months from the date of receipt of the submission of the valuation report.
Extent of inspections and investigations
4.16	 The date of inspection together with the name(s) of the person(s) involved and the 

extent of the inspection must be stated.
4.17	 The valuer must discuss and consider the prevailing market condition. This must 

include the supply and demand affecting the area, property or industry sector 
concerned and any adverse factors that may affect the value of the property.

Nature and source of information relied upon
4.18	 The sources of the information are to be disclosed.
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4.19	 Experts’ reports must be provided and considered in the valuation of specialized 
assets where the input of experts is required e.g. in the valuation of timber 
concession and quarry/extraction of minerals.

4.20	 A description of the surrounding development, availability of communications, 
amenities and utilities must be provided.

4.21	 Planning proposals and existing permissions must be disclosed. Any conditions 
attached to the relevant planning approvals that may affect value must be given 
due consideration. Where reference is made to the existence of any approvals, 
copies of such approvals must be attached.

4.22	 Where required, the valuer must comment whether other expert’s reports e.g. a 
geotechnical survey or an environmental impact assessment has been taken into 
consideration.

Assumptions and special assumptions
4.23	 Where assumptions are used in the valuation, such assumptions must be clearly 

stated in bold and capital letters.
4.24	 The legal interest/ownership and any litigation in the property asset must be 

properly ascertained by the legal expert of the client and clearly stated.
4.25	 The boundary and area of the property must be authenticated by relevant 

government agencies appointed by the client.
4.26	 The valuation opinion conducted by the valuer is for the purpose of acquiring an 

indication of Market Value only of the said property to the client on the date of 
valuation which the client may utilize to form their opinion for secured lending to 
their borrower. The client shall adopt this valuation opinion judiciously and take 
informed lending decisions.

Restriction on use, distribution or publication of the report
4.27	 Restriction on use, distribution or publication of the report if any must be stated
Confirmation that the valuation has been undertaken in accordance 
with Valuation Standards & Guidelines
4.28	 Confirmation that the analyses, opinions and conclusions included in this report 

has been prepared and developed in conformity with the Valuation Standards and 
Guidelines.

Valuation approach and reasoning
4.29	 Valuers are not required to use more than one method for the valuation of an asset, 

particularly when the valuer has a high degree of confidence in the accuracy and 
reliability of a single method, given the facts and circumstances of the valuation 
engagement.

4.30	 However, valuers should consider the use of multiple approaches and methods 
and more than one valuation approach or method should be considered and may 
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be used to arrive at an indication of value, particularly when there are insufficient 
factual or observable inputs for a single method to produce a reliable conclusion.

4.31	 Where more than one approach and method is used, or even multiple methods 
within a single approach, the conclusion of value based on those multiple 
approaches and/or methods should be reasonable and the process of analyzing 
and reconciling the differing values into a single conclusion, without averaging, 
should be described by the valuer in the report.

4.32	 The methods adopted must comply with Chapter 3 of these guidelines.
Amount of the valuation or valuations
4.33	 The opinion of value in words, as well as figures, is required to be provided in the 

main body of the report.
4.34	 In the valuation of foreign property assets, the opinion of value must also be 

reported in local currency. The valuer must also state whether allowance has been 
made for the existing or proposed local legislation relating to taxation on the 
realization of the property.

Relevant attachments
4.35	 Relevant documents such as detailed workings, maps, location plan indicating the 

comparables on the subject property, photographs, relevant documents and `
4.36	 Where applicable, original copies must be attached. In cases where duplicated 

copies are attached, these are to be certified by the relevant parties.
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नबिल िैंकमा िुधवार मूल्ाांकनकर्ााको धनाा 
आगामी मांगलिार अर्ामन्त्रालयलाई ज्ञापनपत्र िुझाउने 
अनलाइनखबर  

 

फाइल फोटो  

१७ जेठ, काठमाड ौं । नेपाल भ्यालुयर्स एशोसर्एशनले बुधवार पसन नसबल बैंकमा धनास सिएका छन् । 

आफ्ना र्िस्य शे्रष्ठ कन्सल्ट्यान्सका इसिसनयर सबशाल सर्ौंह अमात्यलाई कालो रु्चीमा राखेको र हाल फ जिारी मुद्धा 
लगाइएको सबरोधमा यस्तो कायसक्रम राखखएको एशोसर्एशनले बताएको छ । 

नसबल बैंकबाट ओम शान्ती इन्टरनशनलको नाममा जारी भएको २५ लाख रुपैयााँको कजास अरु्ल गनस र्मस्या 
भएपसछ इसिसनयर अमात्य फ जिारी मुद्धामा पक्राउ परेका हुन् । 

तर कजास सलएको र्ौंस्था ओम शान्ती इन्टरनेशनलले मालपोतबाटै प्रमासित िेखखने फजी जग्गा सधतोमा राखेकोले 
एशोसर्एशनले यर्मा आफ्नो र्ौंग्लनता नभएको बताउिै आएको छ । 

ओम शान्तीको नाममा जारी भएको र्ो कजास अरु्ल हुन नर्केपसछ बैंकले सधतो सबक्री गरेर उठाउन खोजेको हो । तर 
सधतो नै फजी भएपसछ कजास अरु्ल गनस र्मस्या परेको हो । 

यता, एशोसर्एशनले भने बैंककै कमसचारीले तयार पारेको प्रसतवेिनको आधारमा मूल्ाौंकनकतासले मूल्ाौंकन गररसिने 
व्यवस्था भएकोले यर्मा बैंकले आफ्नो कमसचारीलाई छुट सिएको तर कन्सल्ट्यान्सलाई भने कारवाहीको लासग 
प्रसक्रया अगाडी बढाएको भनै्द सबरोध गरेको हो । 

एशोसर्एशनका अनुर्ार सधतो मुल्ाौंकन प्रसक्रयामा सधतो र्म्बखि कागजातहरु मूल्ाौंकनकतासले जााँच बुझ गने तर 
सधतोको वास्तसवक खस्थसत बुझ्न बैंकले आफ्नै कजास प्रवाह सबभागका कमसचारी खटाएर स्थलगत सनररक्षि प्रसतवेिन 
तयार पाने व्यवस्था हुन्छ । बैंकका कमसचारी र्न्तोष प्रर्ाि पाणे्डले र्ो कजास जारी गरेका सथए । 

बैंकले भने केही र्मय अगाडी पे्रश सवज्ञखि जारी गरेर फ जिारी मुद्धा चलाउने लगायतको काम राज्य स्वयौंमले गने 
भएकोले र्ो र्मयमा प्रकासशत र्माचारहरु कपोकखित भएको उले्लख गरेको छ । 

एशोसर्एशनले आगामी मौंगलवार यर् सवषयमा अथसमन्त्रालयमा ज्ञापन पत्र बुझाउने र्मेत भएको छ । र्ौंस्थाले अर्ार 
११ गतेपसन नसबल बैंकमा धनास सिने भएका छन् । 

२०७४ जेठ १७ गते १२:४१ मा प्रकासशत  

 






